JXypHan vHgekcmnpyeTcsa 6a3amMm OaHHbIX

Scopus’

Russian Science
Citation Index

ULRICHSWEB™

CLOBAL SERIALS DIRECTORY

ale

Science Index

EEIE'T.-\
ViEWw

e el

ECONBIZ

=m

CTATIoN
N

MNHpekc B katanore areHtctea «Pocneyatb» — 81184

MHpekc B 06beamMHeHHOM kaTanore «[lpecca Poccum» — 45502

ISSN 1994-5124

97 008" >

719947512

JKOHOMMUECKASA NOJIMTUKA o

T.17 Ne3 WIOHb 2022

ISSN 1994-5124

Poccuiickas akageMms HQPOAHOrO X03ancTBa
M rocyfapCTBeHHOW cnyx6bl npu MNpe3ngeHte PO
1 VIHCTUTYT SKOHOMMYecKor nonutukm um. E. T. Mangapa

IKOHOMMYECKASA
NOJIUTUKA

Tom 17 N°¢ 3 MUIOHD

Owovopta - [ToAtiko

e POLITIKA

OIKONOMIA



ISSN 1994-5124

2KypHan BxoauT B NepeYeHb peLeH3vpyemblx
Hayu4HbIX n3ganumin BAK no cneumanbHocTam
08.00.00 — DKoHOMMYECKME HayKu

12.00.00 — lOpuamnyeckme Hayku

JKOHOMMYMECKAS NOJIMTUKA
Tom 17 Ne 3 wuwonn 2022

FnaBHbIV pegakTop

Bnapnmup MAY, p. 3. H., PhD (Econ.), npodeccop, pekTop, Poccuiickas akagemus
HapOJHOro X035MCTBA U rocyAapCTBEHHOM CryX6bl

npu MpeangeHTe Poccuiickon ®epepauunn (PAHXuIC) (Mockea, Poccus)

PepakuuoHHasa konnerus

Ab6en ATAHBETI4H, p. 3. H., npodeccop, akanemnk PAH, 3aBeaytoLmin kadpenpon
3KOHOMUYeCcKoW Teopuu n nonutnkn, PAHXul'C (Mockea, Poccus)

Banepuin AHALLIBUJIN, 3amecTuTenb rnasHOro pegakropa, rinasHbIn pefakTop,
Mapatenbckuin gom «eno» (Mocksa, Poccusi)

Mapek JOMEPOBCKWW, PhD (Econ.), npocbeccop, LIeHTp coumanbHo-3KOHOMUHECKMX
nccnegosanun (Bapaea, MonbLua)

Cepreit APOBbILLEBCKWI, . 3. H., AOLUEHT, ANPeKTop No Hay4Hoit pa6oTe,

MHCTUTYT 3KoHOMUYeckon nonutukn um. E. T. Mangapa (Mockea, Poccus)

JNoypeHc KOTJIMKO®®, PhD (Econ.), npodeccop 3KOHOMMKM,

BocTtoHckuin yHnsepcutet (BoctoH, CLLA); HaunoHansHoe 6t0po
3KOHOMMYeCcKux nccneposanuii (Kemépuax, CLLUA)

OHH KPIOTEP, PhD (Econ.), npodheccop LLkonbl MexayHapoaHbix nccnenoBaHun
um. Mona Hutue, YHueepcuteT . XonkuHca (BawmHrToH, CLLA)

IOpuin KYSHELIOB, K. 3. H., BeAyLUMiA Hay4HbI COTPYAHUK, Hay4HO-nccnenoBsatenbCcKkmin
PMHAHCOBBIN MHCTUTYT MuHUcTepcTBa hnHaHcos P®; 3amecTutens rnaBHoro
penakTopa (Mocksa, Poccus)

Anekcangp PAOBIITVH, g. 2. H., npodbeccop, fekaH 3KOHOMUYECKOro hakynbTeTa,
PAHXuI'C (Mocksa, Poccus)

Ixedbcppu CAKC, PhD (Econ.), npoceccop, aupektop NHcTuTyTa 3emnu, Konym6uinckumii
yHuBepcuTeT (Hblo-Mopk, CLLA)

Cepreint CUHEJIbHVKOB-MYPbIJEB, a. 3. H., npodeccop, pekTop Bcepoccuiickoi
axKagemun BHeLUHeln Toproenn, MMHUCTEPCTBO 9KOHOMUYECKOro pa3BuTUs
Poccuiickoit depepaumu; npopektop, PAHXUIC; 3amecTutens rnaBHoro pegakropa
(Mockea, Poccus)

lOpuin TUXOMUPOB, g. 10. H., npodbeccop, MaBHbIA Hay4HbIN COTPYAHMK LieHTpa
ny6MYHO-NPaBOBbIX MCCNefoBaHui, VIHCTUTYT 3aKoHOLATENbCTBA M CPABHUTENBHOMO
npasoBefeHus npu Mpasutensctee Poccuiickoin ®epepauun (Mocksa, Poccus)

Nauunan TPEM3MAH, PhD (Gov.), npoceccop, dhakynbTeT NOAMTUYECKNX HayK,
KanudopHuicknii yHueepceuteT (Jloc-Anpxenec, CLLA)

Masen TPYHWH, g.3.H., ampekTop LleHTpa nayyeHuns npobnem LeHTpasnbHbIX 6aHKOB,
PAHXuI'C; pykoBoAMTENb HAYy4YHOro HamnpaeneHns «MakpoaKOHOMUKa 1 hUHAHChI»,
MHCTUTYT 3KoHOMUYeckon nonutukn um. E. T. MNangapa (Mockea, Poccus)

Kcenusa OOAEBA, PhD (Econ.), nepBbiii 3amecTuTenb npeacenatens, 4ned Coseta
ovpekTopoB, LleHTpanbHbii 6aHk Poccuiickon ®epnepaummn (Mockea, Poccus)

Poccuiickas akapeMusi HAQpO4HOro Xo3sncTBa
M rocyaapcTBeHHOM cnyx6bl npu Npe3ugeHte Poccuiickon ®epgepauumn

1 UHCTUTYT 3KOHOMUYeckou nonutuku um. E. T. Fanpapa

Owovopta « TToAttiko

e POLITIKA

OIKONOMIA



PEAAKLMUOHHBIW COBET

®pancya BYPITMHBbOH, PhD (Econ.), npodheccop, Mapuxckas LLKona 3KOHOMUKM
(Mapwx, PpaHums)

AHppen BOJIKOB, g. 3. H., npodeccop (Mocksa, Poccust)

EBreHuii TABPUJIEHKOB, f. 3. H., npodpeccop, HAY «Bbicluas LwKona 3KOHOMUKN»
(Mocksa, Poccus)

Anan FEJIB, PhD (Econ.), cTapwuii Hay4HbI COTPYAHUK, LIeHTp rno6ansHoro passmtus
(BawmwuHrToH, CLUA)

FepmaH MPE®, k. 3. H., Npe3naeHT, npeaceaatens npasnenns, CéeperatenbHbli 6aHK
Poccuitckon ®epepaumnn (Mocksa, Poccums)

Bnagumup APEBEHLIOB, K. 3. H., rnaBHbI 3KOHOMUCT, BULLE-NPE3NAEHT N0 BHELLHUM CBA3SM,
rpynna BP no Poccun n CHI™ (Mockea, Poccus)

Anekcanpp AbIHKWH, o. 5. H., npoceccop, akagemvk PAH, npe3ngeHT VIHCTUTyTa MMPOBOM
3KOHOMWKM 1 MeXAyHapoaHbIx oTHoweHni, PAH (Mocksa, Poccus)

JNeonnp EBEHKO, £. 3. H., npodheccop, Hay4HbI pykoBoauTENb BbicLuel wkonbl
mexayHapogHoro 6usHeca, PAHXul'C (Mocksa, Poccus)

AnekcaHpp XXYKOB, k. 3. H., nepBbIii 3amMecTuUTeNb Npefcenatens, focynapcTeeHHas gyma
®depepanbHoro cobpanuna Poccuiickon ®epepaunn (Mocksa, Poccus)

Muxann 3A[OPHOB, «. 3. H., npeacepatens npasnenns, K «OTkpbiTne» (Mockea, Poccus)

Cepreit KAPATAHOB, g. 3. H., npodeccop, AekaH dakynsteta MUPOBOI 3KOHOMUKM
1 mypoBo nonutukmn, HNY «Beiclwas wkona akoHomukmn» (Mocksa, Poccusi)

Muxaun KONEWKWH, 1. 3. H., npodeccop, YneH npasnexHus, 3amecTuTens npegcefaTens,
locynapcTBeHHas kopriopauns «baHk pasBuTus U BHELLHEIKOHOMUYECKON AesTeNIbHOCTH
(BHewwakoHombaHK)» (MockBa, Poccusi)

Anekcent KYAPWH, 1. 5. H., npeacepatens CyeTHon nanatel Poccuiickoin depepavuum
(Mockea, Poccus)

IOxoH JIMTBAK, PhD (Econ.), BegyLmit 3koHoMUCT BecemupHoro 6aHka B Kutae,
BcemupHbin 6aHk (BawwmHrToH, CLUA)

Enena JIOBAHOBA, 1. 3. H., npodeccop, AekaH Bbiclueit LIKobl (hMHAHCOB Y MEHELXKMEHTA,
PAHXuI'C (Mockea, Poccus)

AyrycTo JIOMEC-KNAPOC, PhD (Econ.), aupekTop ocuca no rno6anbHbIM MHAMKaTopam
1 aHanutuke, BcemmpHsliii 6aHk (BawwmHrtoH, CLUA)

Mpapun MUTPA, PhD (Econ.), KOHCynbTaHT B odMce rmaBHOro 3KoHoMmucTa, BceMupHbIn 6aHk
(BawwmHrtoH, CLUA)

Ceprent MSICOELOB, f. cou. H., npocdeccop, avpekTop NHCTUTyTa 6U3Heca 1 AenoBoro
aAMUHUCTPUpoBaHus, npopektop, PAHXuIC (Mocksa, Poccus)

Bapum HOBUKOB, ctapLunii Hay4HbI coTpyaHunk, PAHXul'C (Mocksa, Poccus)

Pyctem HYPEEB, g. 3. H., npodeccop aenaptameHTa NpuknagHon 3KOHOMUKK hakynsteta
3KOHOMMYECKMX HayK, HNY «Bbicluas Lwkona sKoHOMUKN»; PyKOBOAWUTENb AenapTameHTa
3KOHOMUYECKOW Teopum, PMHAHCOBLIN yHUBEpPcUTET Npu MNpaBuTenscTBe Poccuinckon
®epepauunn (Mockea, Poccusi)

Anekcangp POMAHOB, f. M. H., npodeccop, 4neH-koppecnoHAeHT Poccuiickon akagemmmn
MEIMLMHCKNX HayK, rnasHbii Bpad PI'Y «LleHTp peabunutauunm», YnpasneHune genamu
MpeanpenTa Poccuiickon ®epepaumnn (Mockea, Poccus)

Cepren CTEMALUUH, g. to0. H., npocdeccop (Mocksa, Poccusi)

AHppen LWULACTUTKO, f. 2. H., npodeccop, anpekTop LieHTpa nccnepoBaHnii KOHKYpeHLmm
1 3KOHOMUYecKoro perynupoanus, PAHXuI'C; 3amecTuTens gekaHa no Hay4How pa6oTe,
3aBefyoLmMin Kadeapor KOHKYPEHTHOM U NPOMBbILLIEHHON MNOMUTUKN 3KOHOMUHYECKOrO
dakynsteta, MI'Y um. M. B. llomoHocosa (Mocksa, Poccus)

Cepren LUATAJIOB, f. 3. H., AENCTBUTENbHbIV rOCYAapCTBEHHbI COBETHUK Poccuitckoi
®depepauun 1-ro knacca (Mocksa, Poccus)

Urope WYBAJIOB, k. t0. H., Npefcenatens, locynapcTBeHHas koprnopaumsi «baHk passuTtus
N BHELLIHE3IKOHOMMYECKOW AeATenbHoCcTH (BHewwakoHoM6aHK)» (Mocksa, Poccus)

PeBonbpg QHTOB, A. 3. H., Nnpodeccop, akagemvk PAH, rnaBHbIf Hay4HbI COTPYAHWK,
MHCTUTYT 3KoHOMUHeckon nonutukn um. E. T. Mangapa (Mocksa, Poccus)

EBreHun AICUH, a. 3. H., npodheccop, Hay4HbIli pykoBoauTens, HAY «Bbiclwas wwkona
3KOHOMUKM» (MockBa, Poccus)

© 2022 AHO «Pepakuwms xypHana “OkoHomMu4eckas nonutunka’»



IKOHOMMUECKAS NOJIMTUKA

Uspatenb: AHO «Pepakums xypHana “OKoHomu4eckas nonmtmka’».

KypHan 3apeructpupoBaH B ®epepanbHol cryx6e no Haa3opy B cdepe
CBSI3U, MH(POPMALMOHHBIX TEXHONOIMIA 1 MACCOBbIX KOMMYHUKaLIA
(POCKOMHALBOP). CeugetenbctBo M Ne ®C77-25546.

MNHpeKkc XypHana B kaTanore areHtcTea «Pocnevatb» — 81184.

Nupekc xypHana B O6benuHeHHoMm kartanore «[pecca Poccun» — 45502.

Pepakuus XxypHana:

UNcrnonHnTenbHbIVi ANPEKTOP
OTBETCTBEHHbIV cekpeTapb
Hay4Hbie peaakTopbl

JInTepartypHbIi peaakTop 1M KOPPEKTOP
TexHu4eckuvi pegakTop v BepctasibLunK

PenakTop aHrimicKnx TeKCTOB

TATbAHA KynnkoBA
EneHA PblBAKOBA
EBreHns AHTOHOBA
Banepuin Knsunos

AnEHA BnagblknHA
AnEKCAHOP 3ANLEB
AneHA HEYAEBA

Moanuwnsi aBTOPOB NpeAcTaBNeHHbIX B HOMEpe cTaTell He Bcerga
coBMafaeT C No3uuuen nspartenen xypHana.

MepeneuaTka, nepeBof, a Takxe pasMeLLeHne maTepmanos
XypHana «QKOHOMMYEeCKas NoNUTUKa» B IHTepHeTe TONbKO
npu cornacoBaHnn ¢ pe,ﬂ,aKLl,VIeﬁ. I'IpM MCnonb30BaHNN MaTepunasnos

CCblNlKa Ha XypHan obAzarenbHa.

My6nvkyemble MaTepuanbl NPOLUNU Npouedypy peLeH3npoBaHus

N 9KCNepTHOro otéopa.

EKONOMICHESKAYA POLITIKA
ECONOMIC POLICY (Moscow, Russian Federation)

Publisher: ANO “Editorial Board of the Journal ‘Economic Policy™.

The journal is registered by the Federal Service for Supervision
of Communications, Information Technology, and Mass Media

(ROSKOMNADZOR).

PI certificate number FS77-25546.

Editorial staff:

Executive director
Executive secretary
Scientific editors

Literary editor and proofreader
Layout editor and designer
English language editor

TATIANA KuLIKOVA
ELENA RyBAKOVA
EVGENIA ANTONOVA
VALERY KiziLov

ALENA VLADYKINA
ALEXANDR ZAYTSEV
ALENA NECHAEVA

The position of the authors represented in the papers does not always coincide
with the position of the publishers of the journal. Reproduction, translation,

and placement of the journal “Ekonomicheskaya Politika (Economic Policy)”

on the Internet is allowed only in agreement with the publisher. A reference

to the journal is required.

Published materials underwent the procedure of reviewing and expert selection.

Owovopta « TToAttiko

e POLITIKA

OIKONOMIA



ISSN 1994-5124

EKONOMICHESKAYA POLITIKA
ECONOMIC POLICY (Moscow, Russian Federation)

Vol. 17 No. 3 June 2022

Editor-in-Chief
Vladimir MAU, Dr. Sci. (Econ.), PhD (Econ.), Professor, Rector, Russian Presidential
Academy of National Economy and Public Administration (RANEPA)

(Moscow, Russian Federation)

Editorial Board

Abel AGANBEGYAN, Dr. Sci. (Econ.), Professor, Academician, RANEPA
(Moscow, Russian Federation)

Valery ANASHVILI, Deputy Editor-in-Chief, Editor-in-Chief,

Gaidar Institute Publishing House (Moscow, Russian Federation)

Marek DABROWSKI, PhD (Econ.), Professor, Center for Social and Economic Research
(Warsaw, Poland)

Sergey DROBYSHEVSKY, Dr. Sci. (Econ.), Assoc. Professor, Scientific Director,
Gaidar Institute for Economic Policy (Moscow, Russian Federation)

Laurence KOTLIKOFF, PhD (Econ.), William Fairfield Warren Professor,

Professor of Economics, Boston University (Boston, USA);
National Bureau of Economic Research (Cambridge, USA)

Anne KRUEGER, PhD (Econ.), Professor, Paul H. Nitze School of Advanced International
Studies, Johns Hopkins University (Washington, USA)

Yuriy KUZNETSOQV, Cand. Sci. (Econ.), Financial Research Institute
of the Ministry of Finance of the Russian Federation; Deputy Editor-in-Chief
(Moscow, Russian Federation)

Alexander RADYGIN, Dr. Sci. (Econ.), Professor, Dean of the Faculty of Economics,
RANEPA (Moscow, Russian Federation)

Jeffrey SACHS, PhD (Econ.), Professor, Director of the Earth Institute,

Columbia University (New York, USA)

Sergey SINELNIKOV-MURYLEYV, Dr. Sci. (Econ.), Professor, Rector, Russian Foreign
Trade Academy of the Ministry of Economic Development; Vice-Rector, RANEPA;
Deputy Editor-in-Chief (Moscow, Russian Federation)

Yury TIHOMIRQV, Dr. Sci. (Law), Professor, Chief Research Associate, Public Law
Research Center, Institute of Legislation and Comparative Law under the Government
of the Russian Federation (Moscow, Russian Federation)

Daniel TREISMAN, PhD (Gov.), Professor, Department of Political Science,

University of California (Los Angeles, USA)

Pavel TRUNIN, Dr. Sci. (Econ.), Director of the Center for Central Banking Studies,
RANEPA; Head of the Center for Macroeconomics and Finance, Gaidar Institute for
Economic Policy (Moscow, Russian Federation)

Ksenia YUDAEVA, PhD (Econ.), First Deputy Governor, Members of the Board of
Directors, Central Bank of the Russian Federation (Moscow, Russian Federation)

The Russian Presidential Academy of National Economy
and Public Administration and The Gaidar Institute for Economic Policy

Owovopta « TToAttiko

e POLITIKA

OIKONOMIA



EDITORIAL COUNCIL

Frangois BOURGUIGNON, PhD (Econ.), Professor, Paris School of Economics (Paris, France)

Viadimir DREBENTSOV, Cand. Sci. (Econ.), Vice-President for Foreign Relations, Chief Economist
for Russia and the CIS, BP Group (Moscow, Russian Federation)

Alexander DYNKIN, Dr. Sci. (Econ.), Academician, President, Institute of World Economy
and International Relations (Moscow, Russian Federation)

Revold ENTOV, Dr. Sci. (Econ.), Professor, Academician, Principal Researcher, Gaidar Institute
for Economic Policy (Moscow, Russian Federation)

Leonid EVENKO, Dr. Sci. (Econ.), Professor, Academic Advisor of the Higher School of International
Business, RANEPA (Moscow, Russian Federation)

Eugeny GAVRILENKOV, Dr. Sci. (Econ.), Professor, National Research University Higher School
of Economics (Moscow, Russian Federation)

Alan GELB, PhD (Econ.), Senior Fellow, Center for Global Development (Washington, USA)

Herman GREF, Cand. Sci. (Econ.), CEO, Chairman of the Executive Board, Sberbank of Russia
(Moscow, Russian Federation)

Sergey KARAGANOV, Dr. Sci. (Econ.), Professor, Dean of the Faculty of World Economy
and International Affairs, National Research University Higher School of Economics
(Moscow, Russian Federation)

Mikhail KOPEIKIN, Dr. Sci. (Econ.), Professor, Chairman, Accounts Chamber of the Russian Federation
National Research University Higher School of Economics; Deputy Chairman, State Corporation “Bank
for Development and Foreign Economic Affairs (Vnesheconombank)” (Moscow, Russian Federation)

Alexey KUDRIN, Dr. Sci. (Econ.), Chairman, Accounts Chamber of the Russian Federation
(Moscow, Russian Federation)

John LITWACK, PhD (Econ.), Lead Economist for China, World Bank (Washington, USA)

Elena LOBANOVA, Dr. Sci. (Econ.), Professor, Dean of the Higher School of Finance and Management,
RANEPA (Moscow, Russian Federation)

Augusto LOPEZ-CLAROS, PhD (Econ.), Professor, Director of Global Indicators and Analysis, World
Bank (Washington, USA)

Pradeep MITRA, PhD (Econ.), Consultant of the Chief Economist, Europe and Central Asia Region,
World Bank (Washington, USA)

Sergey MYASOEDOV, Dr. Sci. (Sociol.), Professor, Director of the Institute of Business Studies,
RANEPA (Moscow, Russian Federation)

Vadim NOVIKOV, Senior Researcher, RANEPA (Moscow, Russian Federation)

Rustem NUREEV, Dr. Sci. (Econ.), Professor of Department of Applied Economics, Faculty of Economic
Sciences, National Research University Higher School of Economics; Head of Department
of Economic Theory, Financial University under the Government of the Russian Federation
(Moscow, Russian Federation)

Alexander ROMANOV, Dr. Sci. (Med.), Professor, Corresponding Member of the Russian Academy
of Medical Sciences, Federal Rehabilitation Centre, Administrative Directorate of the President
of the Russian Federation (Moscow, Russian Federation)

Andrey SHASTITKO, Dr. Sci. (Econ.), Professor, RANEPA; Deputy Dean for Scientific Work, Head
of Department of Competition and Industrial Policy, Faculty of Economics, Lomonosov Moscow State
University (Moscow, Russian Federation)

Sergey SHATALOV, Dr. Sci. (Econ.), Class 1 Active State Advisor of the Russian Federation
(Moscow, Russian Federation)

lgor SHUVALOV, Cand. Sci. (Law), Chairman, State Corporation “Bank for Development and Foreign
Economic Affairs (Vnesheconombank)” (Moscow, Russian Federation)

Sergey STEPASHIN, Dr. Sci. (Law), Professor (Moscow, Russian Federation)

Andrey VOLKOV, Dr. Sci. (Econ.), Professor (Moscow, Russian Federation)

Yevgeny YASIN, Dr. Sci. (Econ.), Professor, Academic Supervisor, National Research University Higher
School of Economics (Moscow, Russian Federation)

Mikhail ZADORNOV, Cand. Sci. (Econ.), President and Chairman of the Management Board,

Otkritie FC Bank (Moscow, Russian Federation)

Alexander ZHUKOV, Cand. Sci. (Econ.), Deputy Chairman of the State Duma, Federal Assembly

of the Russian Federation (Moscow, Russian Federation)

© 2022 Editorial Board of the Journal “Economic Policy”



9koHoMMYeckas nonutuka. 2022. T. 17. Ne 3

COAOAEPXAHME

OtpacneBas 3KOHOMMKA

tOnua BIMATHNHA, EkaTtepnia KAPACEBA, Uropw CJTIOEB

OnbIT pedopM 3MeKTPOIHEPreTUKM
B KOHTEKCTE OKOHOMMUYECKOM TEOPUM. « o v v e e e e e e e e e e e e e e 8

Makpo3koHOMHKA

Mikhail ANDREYEV, Andrey POLBIN

Monetary Policy for a Resource-Rich Economy
and the Zero Lower Bound . . . ... .. . ... ... ... 44

PervoHanbHas 3KOHOMMKA

MpuHa CTAPOLYEPOBCKA4A, OaHnunn CUTKEBNY

Ctpaterusa passutusa CesepHoro KaBkasa:
OCHOBHBIE BbIBOBbI . . . o v ottt i e e e e e e e et e e e e e 74

FocynapcTBEHHOE PEerynuMpoBaHue 3KOHOMUKY

Pycnan KYHAKOB

MpoBepkn B Poccuun: anfwmecs npoBepkun
WM HenpepbIBHbIN FOCYAAPCTBEHHbLIM HAA30P .+« « v v v v v e e e e e e e e 98

OeHnc KAOOYHMKOB

eHe3nc cpenctB o@opMNEHNSA NOMTUKO-IKOHOMUNYECKOTO

3HaHusa. K BbIXo4y PYyCCKOro M3faHusa KHUM

Moseda Porns «PacueT v cTpacTb.

[MO3TMKA S3KOHOMUYECKOTO HYEMOBEKA» « . v v v v vt vt e e e e e e e e s 124



Ekonomicheskaya Politika, 2022, vol. 17, no. 3

CONTENTS

Sectoral Economics

Yulia VYMYATNINA, Ekaterina KARASEVA, Igor SLOEV

Electricity Sector Reform Experience
in the Context of Economic Theory .. ........ ... ... .. ... .. ...... 8

Macroeconomics

Mikhail ANDREYEV, Andrey POLBIN

Monetary Policy for a Resource-Rich Economy
and the Zero LowerBound . . . ... ... .. .. .. ... 44

Regional Economics

Irina STARODUBROVSKAYA, Daniil SITKIEVICH

Development Strategy of the North Caucasus:
Main Challenges. . . . .. .. 74

State Regulation of the Economics

Ruslan KUCHAKOV

The Russian Inspections:
Continuous and Uninterrupted. . .. ... .. ... .. .. . . . 98

Denis KADOCHNIKOV

The Genesis of the Means of Constituting Political

and Economic Knowledge. On the Russian Edition

of Joseph Vogl’s Book “Calculation and Passion.

The Poetics of the Economic Man” . .......... ... .. ... .. ....... 124



9IkoHoMMYeckas nonutuka. 2022. T. 17. Ne 3. C. 8-43 DOI: 10.18288/1994-5124-2022-3-8-43

OnbIT pedhopM NEKTPOIHEPrETUKN
B KOHTEKCTE 3KOHOMMYECKOW TeopUm

lOnua BuktopoBHa BbIMsATHUHA Wropb AHaTonbeBuy Crnoes
ORCID 0000-0003-2849-4674 ORCID 0000-0003-0286-1034
KaHampar 3KOHOMUYECKMX HayK, JOLIEHT, Kananpat aKOHOMUYECKNX HayK, [IOLIEHT,
EBponeiickuii yHnsepcuteT B CaHKT-leTepbypre Esponerickuii ynusepcuteT B CaHkT-eTepbypre
(P®, 191187, CankT-MeTepbypr, (191187, Cankr-MNeTepbypr,
larapuHckas yn., 6/1, A). larapuHckas yn., 6/1, A)
E-mail: yv@eu.spb.ru E-mail: sia@eu.spb.ru

EkatepuHa HukonaesHa Kapacesa
ORCID 0000-0002-3286-0959
AcnunpaHT, EBponeicknit yHuBepcuTeT
B CankT-Metepbypre (PO, 191187,
CaHkr-leTepbypr, FarapuHckas yn., 6/1, A).
E-mail: ekaraseva@eu.spb.ru

AHHOTauus

VcTopus pechopm B 3NEKTPOIHEPTETMKE HACUNTBIBAET OKOJIO COPOKA NET M 0XBATbIBAET 3HAYNTEb-
HOE KOJIM4eCTBO CTpaH. o Mepe HaKOMNeHWA OnbiTa B NPOBeAeHUI Pedhopm 1 aHannse nx agdex-
TUBHOCTU MEHANNCb KK MPAKTUYeCKNe NoAxofbl K OpraHn3aumm pedpopm, Tak 1 TeopeTnyeckue
060CHOBaHUS OTAEJNbHBIX UX 3NEMEHTOB. Llenblo paboTbl ABNAETCA aHANTU3 OCHOBHBIX 3JIEMEHTOB
pedpopm INEKTPOIHEPTETUKI B KOHTEKCTE X TEOPETUYECKOr0 060CHOBAHNSA, 0XINAAEMbIX B TEOPUM
11 MIOJTY4EHHBIX HA MPAKTUKE PE3yNbTaToB, a TAKXE 9BOMOLMM NOAX0AA K PehOPMUPOBAHIIO O0TPaC-
N 3N1EKTPOIHEPreTUKM C y4eTOM NprMobpeTaemoro onbita. B pabote npusedeHbl Knaccudukaunm
mofenen peddopm B 3/1EKTPOIHEPreTUKE U 0630P PeSieBaHTHOW MCCNef0BaTeNbCKOM IMTepaTypbl,
NpOBeJieH aHanm3 onbiTa pechOPMMPOBAHUS B PA3NINYHBIX CEKTOPAX 3NEKTPOIHEPTETUKIA, MPNBATH-
32U 1 BBEAGHNN KOHKYPEHLWN B FeHepaunin, NCCneaoBaHbl PONib ONTOBbIX PbIHKOB 1 MEPbI NPO-
TWUB 3N0YNOTPE6SIEHNS PbIHOYHOW CUMO0iA, CNOCO6LI 06ecneyYeHns JOCTATOYHOIO YPOBHS MHBECTU-
LWii B TeHepaumio, pasnuyHble hopMbl OpraHn3aunin CUCTEMHOr0 OnepaTopa B CErMeHTe nepeaayn
9NEKTPOIHEPTIN, 3HAYEHNE 1 BONPOCHI 3PEEKTUBHOTO (DYHKLMOHNPOBAHNS POSHUYHbIX PbIHKOB.
0TAenbHO paccMaTpuBaeTCs BONPOC O BAUAHWNA PA3BUTIS BO3OOHOBNSEMbIX MCTOYHUKOB 3HEPrum
Ha ONTUMANbHYH CTPYKTYpY oTpacnu. MpoBeAeHHbIA aHan3 NOKa3biBaeT MHOr006pasne NoAxXo0B
K NpoBeAeHNto pecpopm B anekTpoaHepreTuke. OCHOBHbIE aNeMeHTbI pedhopM (pasaeneHne Komna-
HWii N0 BUAAM AeATeNbHOCTYW, PECTPYKTYPU3aLns 1 BBEAEHNE KOHKYPEHLMM B reHepaLm, Co3aaHne
HE3aBNUCUMOr0 CUCTEMHOr0 onepartopa) Obinn CX0XW BO MHOTMX CTpaHax. OQHAKo nmpakTuyeckas
peann3aums 3TUX ANEMEHTOB, X NOCNeL0BATENbHOCTb 11 CIOXKMBLUMECS B UTOre OPraHn3aunoHHbIe
CTPYKTYPbI OTPac/eil 3Ha4MTeNbHO BapbMpOBanuch. 10 MHEHWO aBTOPOB, HE CYLLUECTBYET eAMH-
CTBEHHOIN 3(h(PEKTNBHOI CXeMbl PecPOPM, B KOKLO CTPAHE OHU UMENN CBOM 0CO6eHHOCTH. OnbIT
MOKa3bIBaeT, YT pedhopma NEKTPOIHEPTETUKN HU B OAHOI CTPaHe HUKOTLA He 3aKaH4YMBAeTCs,
NOCKOMbKY TEXHONOTMYECKME U COLMANbHbIE M3MEHEHNS TPEOYIOT NOCTOSHHOIO NEPECMOTPA NPUH-
LMNOB (PYHKLMOHMPOBAHNSA PbIHKOB 3J1EKTPOSHEPTIK 1 NOKUCKa 60Jiee 3PMEKTUBHBIX MEXaHU3MOB
yNpaBneHus BCeMI CErMeHTamm 0TPacu.

Kniouesble €noBa: CO3[aHWE PbIHKOB, PErynMpoBaHUe, MEeXAYHAPOLAHbIA OMbIT, eCTECTBEHHbIE
MOHOMONNN, KOHKYPEHLIS, BO3OOHOBNSAEMbIE NCTOYHUKI SHEPTIN.

JEL: L22, L94, L98, P28.

Ctatbs nocTynuna B pegakuuto B gekabpe 2021 roga
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Abstract

History of reforms in the electricity sector spans over 40 years and a large number of countries.
Following acquired experience and its analysis, changes were seen both in approaches to reforms’
organization in practice and in the theoretical underpinning of various elements of reforms. The
paper aims at analyzing the main elements of electricity sector reforms in the context of their theo-
retical grounding, theoretically expected results and those achieved in practice as well as evolution
of electricity sector reform approaches accounting for acquired experience. In their paper the au-
thors provide classification of electricity sector reform models and of relevant research literature,
and analyze reform experience in different segments of the electricity sector, namely: privatiza-
tion and introduction of competition in generation; wholesale markets and their role in preventing
market power abuse; ways to ensure appropriate investments in generation; various legal forms of
system operators in energy transmission; and importance and questions of effective work of retail
electricity markets. A separate section deals with the influence of renewables on optimal structure
of the electricity sector. The analysis demonstrates a multiplicity of approaches to reforms of the
electricity sector. Though the main elements of reforms (split of the sector into segments based on
activities, restructuring and introduction of competition in generation, and creation of an independ-
ent system operator) were similar in many countries, realization of these elements in practice, their
sequence and resulting organizational structures of the sector differed substantially. Thus, there is
no unique most effective reform scheme—on the contrary, each country had its very own reform.
The studied experience also suggests that electricity reform in any country has no end since social
and technological changes demand constant reconsideration of the main principles of electricity
markets, functioning in search of more effective and efficient mechanisms of management in all
segments of the electricity sector.

Keywords: market creation, regulation, international experience, natural monopoly, competition,
renewable energy sources.
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BBepeHue

cropust peopM B 9/IeKTPOIHEPTreTUKe HACUUTBIBAET OKOJIO CO-

pOKa JIeT M OXBaTbIBaeT 3HAYNMTETIbHOE KOMMYECTBO CTpaH'.

ITo Mepe HaKOIIEHMsI OIBITa — KaK B IPOBefieHNN pedopM, TaK
U B aHa/M3e UX 9 PEeKTUBHOCTY — MEHSUIVICh U IPAKTUYecKe Mof-
XOZbl K opraHmsanyy pedopM (BKIOUYas LiellelloNIaraHme), M Teope-
THYecKue 000CHOBaHNS OT/E/NbHBIX pelleHuil. B Hactosmeit pabore
MBI 00CY)X[laeM OCHOBHbIE 37IeMEHTHI pPedOpM 37IeKTPOIHEPreTUKU
B KOHTEKCTE UX TEOPETUYECKOT0 0O0CHOBAHMS, OXKIAEMBIX B TEOPUN
VI IIO/Ty4€HHBIX Ha NPAKTUKE PE3y/IbTaTOB, a TAK)Xe 9BOMIOLMI [OfXO-
Ia K peOpMUPOBAHNIO OTPAC/IU 3/IEKTPOIHEPTETUKI C YUETOM NPK-
obpetaemoro omblta. IlocTapeHHas Iie/b ONpenensaeT U CTPYKTYpy
paboThI: MBI HauMHAEM C KJIAcCUPUKALM Mofenell peopM B 971eK-
TPOSHepreTyKe 1 0630pa peleBaHTHOI MCCIeOBATeIbCKOI UTepa-
TYPBI, 3aTeM pacCMaTpyBaeM CETMEHT reHeparii U BOIPOCHI QYHKIIN-
OHVPOBaHMsI OIITOBOTO PBIHKA, BK/II0Yasl obecIiedeHe JOCTaTOYHOTO
YPOBHS MHBECTUILIMII, IIOC/IE Yero COCPEROTAuNBAEMCs Ha CETMEHTe
Hepefadn S7eKTPOIHEPINN U B MOCTIEHHIOI O4epefb OTMedaeM HeKo-
TOpbIe acreKThl QYHKIMOHMPOBAHMsI PO3HUYHBIX PBIHKOB. B 3axio-
JyeHe KPAaTKO CYMMMPOBaHbl OCHOBHbIE BHIBOJIBI PAOOTHI.

1. 06wme npeacrasnedus o pechopme

o 1970-X roioB OTpac/ib 37EKTPOIHEPreTUKM B PA3HBIX CTpaHaX
Obl/Ta IpefiCTaB/IeHa IPEeNMYILeCTBEHHO BEPTUKATbHO NHTETPUPOBAH-
HbIMM KoMmaHuaAMY (BVIK), neiicTBOBaBIIMMI B OT/e/IbHBIX pEIMIOHAX
VULV B MacIITa0ax I[eI07f CTpaHbl. DTV KOMIIAHUY 3aHUMAJIVICh IIPON3-
BOJCTBOM (TeHepalyeil) 97eKTPO3HEPIUY, CTPOUTEIbCTBOM U COfiep-
YKaHMEeM 9/IeKTPOCeTell, a TAKXKe pacIipefie/ieHieM S9HePIUY KOHEYHbIM
norpeburensiM. B 607bIIMHCTBE CTpaH TaKyue BEPTUKANTBHO MHTETPHU-
POBaHHbIe KOMIIAHIY SIB/ISIMCH TOCYAAPCTBEHHBIMI IPENIPUATUAMI,
OJIHaKO B HEKOTOPBIX (Harpumep, B CIIIA) oHy MOITIV MMeTh YaCTHBIX
aKIVIOHEPOB VIIN Jja>Ke IIOJTHOCTBIO MM IIPUHA/IeXaThb. BHe 3aBucumo-
cTU OT GOPMBI COOCTBEHHOCTH OTPACTIb XapaKTepPI30BaIach BBICOKON
CTENEHbIO TOCYAAPCTBEHHOTO KOHTPOJIA U PETy/IMPOBAHNSA, & OCHOB-
HbIe IVICKYCCUY B 9KOHOMIYECKOIT TUTEepPaType CBOANIICE K 00CyXe-
Huo0 Hanbonee apexTuBHBIX cxeM perymposanns BIIK, ocobenno
B 4aCTU IleHOOOpa3oBaHus (perynpoBaHyie HOPMBbI IPUOBUIN, IIeHO-
BOI1 ITIOTOJIOK U TIp.).

Opnako  70-M rogam XX Beka 9(pPeKTUBHOCTD OpraHM3aLUY CeK-
TOpa 37IeKTpoIHepreTuKy Ha ocHoBe BVIK BhI3bIBana Bcé Gorblue co-

! TonpKO pa3BUBAKLINMXCS CTPAH, B KOTOPbIX OblIa poBeieHa pehopMa 9/1eKTPOIHEPIeTHKY, Ha-
cuntbiBaercs He MeHee 140 [Urpelainen et al., 2019].
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MHeHMI1. K 9TOMy BpeMeHM 9KOHOMMsI OT MaclITaba B 3/IeKTpOreHe-
pauum B Ie7ioM ObIa McYepIaHa Oarofapsi pasBUTHUIO TEXHOIOTUIL:
ONTMMAJIbHBIN pasMep 3neKTpocTaHuuyu cHusmiaca ¢ 1000 MBt mo
100 MBT ¢ cepenuubr 1960-x k cepenmne 1990-x [Christensen, Greene,
1976; Hunt, Shuttleworth, 1996]% 9to moctaBmIo 1oy BOIpoC Liese-
COOOPa3HOCTb OPraHM3aALNY TEKTPOIHEPIeTUKY KaK eCTECTBEHHO
MOHOIIO/INY U IIPUBEJIO K M3MEHEHNIO IIO[IXO0fIa K pery/IMpOBaHuUIO OT-
pacmu. ITockonmbKy HM TOCYyIapCTBEHHOE pery/IMpoBaHue, HU TOCyAap-
CTBEHHas1 COOCTBEHHOCTb He SIB/ISIOTCS MJIeaIbHBIMI 110 PSIly Hpu-
YJH, BO3MOXKHOCTD IIEpPeiiTV K ppIHOYHBIM OTHOLIEHVIAIM B OTHE/IbHBIX
CEerMeHTaxX OTPaC/IM TeOPETUYECKY ITO3BOJIAET IOBBICUTD OOIIeCTBEH-
HOe 0/1ar0CcoCTOsIHNE.

Pe3ynbraToM TeXHONMOTMYECKMX M3MEHEHMII ¥ IepeOCMBIC/ICHNUS
HO/[XOfla K OpTaHM3alMA ¥ YIPABIEHNIO /IEKTPOIHEPTETUKOI CTala
BO/Ha pehopM oTpaciu B pasHbIX cTpaHax. VIHorz#a Takme pedopmbl
ObUIM YacThi0 OO/ee KPYIHBIX IIpeoOpa3oBaHuIl, HAIIPAaBIeHHBIX Ha
o611yI0 Mbepanu3saniio SKOHOMUKY B cTpaHe. B 1978 roxy nBe Bech-
Ma HeIlOXOXK¥e CTPaHbl CHe/lan IepBble Warn K pedopMme 37eKTpo-
snepretuku: B CIIA 6bu1 npunsar Public Utility Regulatory Policies
Act (AxT 0 perynmpoBaHuy MHQPPACTPYKTYPHBIX OTpaciieii), MO3BO-
NMUBLINIT HEOOBUINM IIPOU3BOJUTENSAM INIEKTPOSHEPTUN Ha OCHOBE
BO300HOB/IAEMbIX JMICTOYHUKOB, @ TAaKKe IPEeANpUATHUAM, IPOU3BO-
JVBIIVIM COBMECTHO TEIUIO M1 9JIEKTPIYECTBO, IIOAK/ITIOYAThCS K eMHON
CeTy I IIOCTAaBOK 91eKTposHepruu. B Ynmm Obira HavaTa pedopma,
B pe3yJbTaTe KOTOPOJI JiBe KPYIIHbIe TOCYyHapCTBEHHble KOMIIAHUMU
ceKTopa ObUIM pasfie/ieHbl Ha YaCTY U CITYCTS [eCsTh JIeT IPUBATU3NU-
posaHbl. B Havyane 1990-x rooB peopMsI B cepe a1eKTPOIHEPTeTH-
Ky Havamu Bennko6bpuranus, Hosas 3emannus, Hopserns, llBenns,
pAR cTpaH JIaTMHCKOV AMEPUKIL.

B reopun Bcnen 3a paboramu [Creti, Fontini, 2019; Hunt, Shuttle-
worth, 1996] npuHATO BBIENATH YeThIpE OCHOBHbIE MOJIE/IN OTpaciie-
BOTO YCTPOJICTBA 97IEKTPOIHEPIETUKI.

1. BepTukanbHO MHTErpMpOBaHHAsA OTPAC/Ib — TUINYHOE JOpe-
(dbopMeHHOe COCTOsIHNE: BCe OCHOBHBIC (DYHKILIMY BBIIOTHAIOT-
€l B PaMKax €[VHOV BEPTUKAIbHO MHTETPMPOBAHHON CUCTEMBbI
IIPY TOCY/IaPCTBEHHOM PETy/IMPOBAHNUM.

2. Mogenp eguHOro NMOKyIaTe/id C KOHKYpeHLMe B TeHepalum —
HajIM4yie He3aBJMICYMbBIX TeHePUPYIOLMX KOMIIAHUII U €MHOrO
IIOKYTIaTe/IsA, OCYIIECTBIIAIOIIEr0 BCe OCTalIbHble QYHKIIVIIL.

> B pabote [Christensen, Greene, 1976] nokasano, uto ecri B 1963 ropy anexrporeHepanus B CIIA
XapaKTepu3oBaIach 5KOHOMIENT OT MacIuTaba, To K 1970-M cuTyanus CMEHMIACh Ha MIOCTOSTHHYIO OTAAYY
ot macutaba. boree mosgHme nccIenoBaHNs MOATBEPANIN CIIPABEINBOCTb 9TOr0 BoiBozia [Feibelman,
Britt, 2012].
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3. Mogpenb ONTOBOrO pPBIHKA 3T€KTPOSHEPIMM — MPOAABLEI (Te-
Hepupyolye KOMIIAHNY) U OTpebuTeny (KpyIHble IIpOMBbIII-
JIeHHBIE VI COBITOBbIE KOMIIAHMM) B3aMIMOJIE/ICTBYIOT Ha OIITOBOM
PBIHKE.

4. Mopenp ¢ ONITOBBIM ¥ PO3SHUYHBIM PBIHKAMU 3/IEKTPOIHEPTUN —
N00aBIIAIOTCA POSHUYHBIE PBIHKM, HA KOTOPBIX KOHKYPUPYIOT
MeX[y c000J1 COBITOBbIe KOMITAaHWI.

JTrobas pedopma mpepnonaraetT BbIOOP MEXAY 3TUMM MOJETAMU
1 TpebyeT OTBETUTD Ha PAJ IPUHIVIINAIbHBIX BOIIPOCOB. I1epBblit 3
HJX B TOM, OTPaHMYNTBCS IV COBEPIICHCTBOBAHMEM PETryINPOBAHNA
B pamkax BVIK (coxpaHsas mepBylo MOfenb) WM >Ke IIPOBOANUTD pe-
CTpyKTypusanuio. Ecnu Boibop memaercs B 110/1b3y BTOPOTO BapyaHTa,
CTIEAYIOLINIT BOIIPOC COCTOUT B TOM, KaKOBa JIOJDKHA OBITH ITTyOMHa
pecTpykTypusanuu. Mopenp efuHOro IOKyIaTeNls, KOIjja reHepu-
pyIolye KOMIIAHUY KOHKYPUPYIOT MeX/y co00ii, HO BCe OCTaIbHbIE
GyHKIUY 06'be[VIHEHBI eAVHBIM YIIPaB/IeHMEM, 9aCTO pacCMaTpUBaeT-
Cs1 KaK IIepBBII IIAT 110 IIepeXofy K 60/1ee KOHKYPEHTHBIM PHIHOYHBIM
CTPYKTYpaM, Kak IlokasaHo B [Vagliasindi, Besant-Jones, 2013].

Jlormdeckym pa3BUTHEM KOHKYPEHIIV B TeHepaliyi sIBJIsIeTCSs BBe-
JieH1ie KOHKYPEeHIIMNU U Ha CTOPOHE [OKYTIaTe/Isl — CO3/IaHyie OIITOBOTO
pBIHKA 97eKTposHepruu (Mopens 3). Ilpu aTom mepepava u gucmeT-
yepusalusA COXPAHAITCA 3a OTHETbHBIM IOPUIAMYECKUM IULIOM (Kak
IIPaBUJIO, CICTEMHBIM OIIEPaTOPOM).

B Mopenyt 4 ppIHOYHBIE OTHOIICHNsI BHE[PEHbI 1 HA YPOBHE PO3HNY-
HOTO pBIHKa — KOHEYHbIEe IIOTPeOUTeNN UMEI0T BO3SMOKHOCTD BBIOU-
paTh MeX/Iy HECKOMbKIMMU ITOCTABIMKaMIL. TaKasi MOJIe/ib, BKITIOYA0-
I[asi ONITOBBI M PO3HUYHBIN PBIHKM /IeKTPOSHEPIUY, TEOPETIIECKU
sABisieTcs Haubosee 3 dexTUBHOI.

[Tpu aTOM KaXKzias M3 IepedncIeHHBIX MOJieIell MOXKeT OBITh pea-
NM30BaHa No-pasHoMy. Ha mpaktuke pedopMbl 37IeKTPOIHEPreTHUKI
B pasHBIX CTpaHaX pas3NYajiCh He TOMBKO C TOYKM 3PEHUs Liesieit
¥ BBIOPAHHOII 11eIeBOIT MOJIe/I, HO 1 PasHOII CTeleHblo nubepannsa-
VM PbIHKA, MEXaHV3MaMI peai3alyii OTe/IbHBIX IIaroB pepopMbl,
JUIMTETIBHOCTBIO U ITOC/IEOBATe/IbHOCTBIO ee 9TAanoB U mp. B Tabm. 1
faHa MHGOpMALNs 110 PAAY CTPaH, IPOBOAMBIINX B pa3HOE BpeMs pe-
bopMy 97IeKTPOIHEPreTUKY, @ TAK)XKe OCHOBHBIE IIary peopMbl U HO-
CTIef[OBaTeNbHOCTD X BBefieHNs1. MOXKHO BUZIETH, YTO Pa3BUBAOIECS
CTpaHBbI [IPEAIOYNTAIOT He BBOAUTH KOHKYPEHIINIO HAa YPOBHE PO3HN-
IIbI, HEKOTOPbIE CTPAHBI He JJOIYCKAIT He3aBMCYIMbIX MHOCTPAHHBIX
npousBoauTeell, a Bo PpaHiuy, HanpyuMep, He 6BUIO IPOBEEHO Mac-
ITaOHOJ NIPMBATU3ALMM U HE BBEJIEH OITOBBIV PHIHOK 9/IeKTPOHep-
ruy. OrcyrcrBue npusarusanyy B CIIA o6bscHsETCA TeM, 9YTO TaM
TOCYHapCTBO C CaAMOTO Hayaza He ObIJI0O OCHOBHBIM COOCTBEHHUKOM
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BEPTUKA/TIbHO MHTEITPUPOBAHHBIX KOMIIAHUII B 3JI€KTPOIHEpPreTUKe.
CTONUT OTMETUTD, 4TO, KaK IIPaBIUJIO, HA IIEPBOM dTane pedOpMbI Ipo-
VICXOIUT pasfiefieHue BepTUKAIbHO MHTEIPUPOBAHHBIX KOMITAHNI Ha
pasHble CETMEHTHI U B CETMEHTaX C BO3MOXKHOCTDIO KOHKYPEHIUI CO3-
[AI0TCA YCIOBUA JIIA ee NosAB/NeHN:A. VIMeHHO T03TOMY BBefleHNe KOH-
KYpPeHLIMM B CeTMEeHTe reHepaluy IpefIIecTBYeT IOAB/I€HUIO ONITOBO-
TO PBIHKQ, @ B HEKOTOPBIX cTpaHax (Hampumep, [epmanum, CIIA wmn
Hosoi1 3enannn) KOHKYpeHLMs B CETMEHTE PO3HMIIBI TAKOKe MOSBIIA-
€TCs paHbllle, 4YeM 3aIyCK OIITOBOTO phIHKA. B mociefHeM ciryyae pos-
HUYHbBIE TIOCTABUIVIKY, XOTA ¥ IOKYIAIOT 3/IEKTPO3HEPTUIO Y €INTHOTO
OIITOBOTO IIOCTABIINMKA, MOTYT KOHKYpPMpOBaTh 3a HOTpebureneit 3a
cueT codyeTaHys TapudoB, HOMOTHUTEIBHBIX YCITYT, HAZeXKHOCTH, IIPO-
CTOTBI OOCTTY>KMBaHUA 1 T. II.

B tab1. 1 mpom/TIoCTpUpOBaHbl pasINYHble BO3MOXKHBIE TPAEKTO-
pyn pedopM. Beibop ciyuyaeB, BK/IIOUEHHBIX B Tabmuily, o0yCIoOBIeH
JKeTIaHMeM II0Ka3aTh pa3/inyyie MUPOBOTO OIbITA B 3TOM IIaHe. ApreH-
THA 1 bpasunusa — pasBuBaoIMecsa CTPaHbl C XapaKTePHBIMU LA
HIVIX IIpo6ieMamMl (TIpexX/ie BCero MHCTUTYIIVIOHATBHBIMY Y MAaKPOIKO-
HOMUYeckrMn). Unam — mepBast CTpaHa, KOTOpast IPOBea IMOCTIef0-
BaTe/IbHYI0 peOpMY 37eKTPOIHEepPreTUKN. BennkoopuTtanms — takxe
OIVMH M3 HEePBBIX NPUMEPOB pePOpMBbI, K TOMY XKe OffMH U3 Hambosee
IIOJTHO IIPOAHA/IM3MPOBAHHBIX B HayuHOI muTepaType. CIIA nokasa-
TE/IbHBI KaK C/Iy4ail, KOIjja M3Ha4a/IbHO OBUIO JJOBOJIBHO MHOTO 4acT-
HOJI COOCTBEHHOCTH B OTPAC/IU M OTCYTCTBOBAJIO €{VIHOE PETy/IpoBa-
HIe (B pasHBIX IITAaTaX eCTb cBou ocobenHocTn). B bpasumuu, Hosoit
3emanpuu u Hopsermu mpeo6rmajjaeT IMapoOIHEPreTHKa, YTO MOXKET
OKa3bIBaTh B/IUsAHME Ha IpOBefieHNe peOpM C TOUKY 3PEHMsI TEXHO-
norm4ecKux orpannyennii. @pannys u lepmanns 1eMOHCTPUPYIOT iBa
PasIMYHBIX MOfX0fa K pedopMe B pamkax obumx HopMm EC. ABctpa-
ma n HoBas 3emanansa — mpuMepbl U301MPOBaHHBIX 9HEPTOCUCTEM.
Haxownen, NordpooPP — mnpumep o6begyiHeHMs psAfa HAIVOHATbHBIX
9HEProcucTeM i obecriedeHuss OOIbIIel HATEKHOCTU VM MEHBIIe
BOJIATV/IBHOCTY 1ieH 11 KOHEYHBIX IIOTpeOuTeei.

B ta6sn. I11 npuBeneHbl OCHOBHBIE XapaKTEPUCTUKY SHEPrOCUCTEM
3TUX CTPaH B pa3pese ux Maciuraba U CTPyKTypbl reHepany. Mo)XHO
BUJIETb, YTO CTPAHBI, IIPOBOAVBILNE pePOPMBI, CYLIECTBEHHO Pas/n-
YalOTCs 110 pa3MepaM 9HEProCUCTeM, IOTPeOIeHNIO STTeKTPOIHEPIUU
Ha JIyLly HaceJIeHUs U CTPYKType reHepanuyu. OTMeTUM, YTO CTPAHBI
C caMoI1 60JIBIIIO¥ 0/Tell BO30OHOB/IIeMbIX ICTOYHVKOB XapaKTepu3y-
I0TCS1 BBICOKOJI 107Ie TU/IpOTeHepalyiii, YTO O3HaYaeT He0OXOAIMOCTDb
YUUTBIBATh CIEIM(UKY 3TOTO CEKTOpA.

* Nordpool — obbepuHeHHast OMpIKa IEKTPOSHEPTHUN CEBEPHBIX CTPAH, CO3/JaHHAs B pe3y/IbTaTe Jie-
PperyIMpoBaHus CeKTOpa deKTposHepreTuky B CKaHAMHABUN U 00beanHeHns anekTpocucreM Hopse-
tvn, Quunaagun, [Benyn n Janun B 1991-2000 ropax.
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MHoroo6pasue pelleHUiI OTpaKaeT KOMIUIEKCHOCTb IIPOO/IeMBI
pedopMUpOBaHNA 9T€KTPOIHEPTeTUKY, OITOMY I aHA/IU3a pas-
HBIX aCIIeKTOB peOpM JO/KHBI IPUMEHTHCS pas3Hble mopxoypl. Harr
0030p OCTPOEH Ha paboTax, ComeprKaIlnX:

omncanue pepopM B OT/E/NIbHBIX CTPAHAX WIM TPYIIIIE CTPaH;
aHa/M3 0COOeHHOCTeNl peOpPMUPOBAHNUS OTHENbHBIX CerMeH-
TOB OTPAaCIN;

® aHa/IV3 BIMAHUA peOpPM Ha OTPACIIb B LIeJIOM, Ha €€ IOCTaBIIN-
KOB U ITOTpebuTeeil, Ha 001eCTBEHHOE 0/Iar0COCTOsIHYIE 1 BCIO
9KOHOMMKY;

® MEXCTPAHOBOJ CPaBHUTEIbHBIN aHAIN3 OTHENbHBIX Pe3y/bTa-
TOB pedopM (IMHAMUKM 1I€H, SKOHOMUYECKOIT ¥ TeXHOIOTrYe-
cKoit 9 deKTNBHOCTH, TOKa3aTesIell Ha/ieXXHOCTH SIeKTPO3Hep-
TETUKNA).

B Hacrosmeit paboTe oco6oe BHUMaHMe yAielleHO 0000IeHNIo pe-
3y/IbTaTOB aHa/IN3a HIOAHCOB peOpPMMPOBAHNS OT/ETbHBIX CeTMeH-
TOB 97IEKTPOIHEPTETUKIN C TOUKY 3PEHUS TEOPETUIECKUX OXKMIAHMUIT
U IPAKTUYECKNX Pe3y/IbTaTOB.

2. Jlnbepanu3aumna n npuBaTU3auus B CErMEHTE reHepauumn

JIubepanmsanusa B CerMeHTe T'eHepalyy MIEKTPOSHEpPTUM IIpef-
MO/araeTcd MOZEIAMM OTpaciaeBoro ycrpoicrsa 2-4 (mo [Hunt,
Shuttleworth, 1996]) u coctapnsier 06s13aTe/IbHYI0 YacTb pedOpPMBI
B KaXpoi ctpaHe. OCHOBHas ujiesl 3aK/II0YaeTCs B OTHE/IEHUN TeHe-
pauuy (IIOTeHIMATbHO KOHKYPEHTHOTO CETMEHTA) OT CUCTEMBI Iiepe-
lauyl 97IeKTPOIHeprun (ecTecTBeHHOM MoHOMomun). [Ipencrassercs,
4TO yIIpaBjIeHVe Ha OCHOBE PHIHOYHBIX MEXaHNM3MOB B TeHEPAL[UY 13-
MEHUT CUCTEMY CTYMYJ/IOB KaK CO CTOPOHBI IPOM3BOAMTeENIEN (CHIIKe-
Hlle U3JIepKeK, 3a00Ta 0 KayecTBe), TaK M CO CTOPOHBI OTpebuTeneit
(BHMMaHMe K Ka4eCTBY I IieHe).

KonkperHble maryu mo jmbepanusanyyl TeHepaluy pasindanuch
B PasHBIX CTpaHaX Ha pasHBIX cTajuAX pepopMbl. B ogHMxX cioydasx
(manmpumep, B CIIIA, VMnpnn, [lakucrane, Viugonesnun, crpanax Ad-
puKkM) nubepannsanys HadMHANIACh C OOecredeHNs HOCTYIa Ha Pbl-
HOK He3aBJUCHMBIX IPOU3BOJYTENIEI 9IeKTPOIHEPTUY B paMKax Mofie-
7 ogHOro nokymnarens. Ha npumepe pannero srana pegopm B CIIA
OBI/IO [TOKA3aHO, YTO JOIYCK HE3aBUCUMBIX [IPOM3BOANTETIEN IPUBE/
K CHVDKEHUIO I1eH 1 Oostee BBICOKOIT KOHKYpeHIuy [White et al., 1996],
XOTA KpyIIHbIe OpraHu3anyy, paboTaBIlye Ha PbIHKE 0 pedOpMbl,
OKa3bIBa/lM JaBjIeHJe Ha peryIMpylolliye OpraHbl, YTOObI CIep>KaTb
noryck HOBBIX ¢pupM [Newbery, 2005; White et al., 1996].
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B npyrux cimy4asx reHepupyloliyie MOIIHOCTY OBV OT/eTIEHBI OT
OCTaJIbHOJN YacTV OTPAC/IN C CO3TAaHUEM PAJA KOHKYPUPYIOIUX KOM-
naHMit ¥ ux npusaTtusanueir. [lpumepamm moryt cy>xutb CEGB B Be-
nukobpuranun, EAF Bo @pannun (6e3 npusarusanum), PAO «E9C»
B Poccun, SEGBA B AprenTuHe. B akajemMmndeckoil nmureparype mop-
POOHO pacCMOTpeH psAJ, TAaKUX C/Ty4daeB IIPUBATU3ALNI, BK/IIOYas Opu-
tanckmit [Domah, Pollitt, 2001; Grubb, Newbery, 2018], 6pasunbcxnit
[Mota, 2004], ynmmiickuit [Pollitt, 2004], nepyanckuit [Anaya, 2010],
aprenTuHckmit [Nagayama, Kashiwagi, 2007; Pollitt, 2008a] n gp. Moxx-
HO KOHCTaTMPOBAaTh, YTO €AVIHOTO IOIX0/a K CIIOCOOaM BBeJeHVS KOH-
KypeHLM! He ObUIO HM CPely PasBUTBHIX, HU CPey Pa3BUBAIOLINXCS
CTpaH.

Kaxk nokaszano B [Newbery, 2002], Bo MHOTMX CTpaHax IIpuBaTH3a-
IVl ABJIA/IACH BOKHBIM 3JIEMEHTOM pedOopM U IO3BOMNIIA N30aBUTHCS
OT psifia HEIOCTATKOB rOCYaPCTBEHHBIX MpeAnpuATuil. B yncre stux
HEI0CTAaTKOB — IIPOU3BOJIbBHOE BMEIIATeIbCTBO FOCYAAPCTBa B OIlepa-
IIVIOHHYIO VI MHBECTUIVIOHHYIO JeATeIbHOCTD, 3aKPBITOCTDh NHPOpMa-
LIV VI CJIOXKHOCTY B OLleHKe 9P PeKTUBHOCTM, HEUETKO OIpefie/IeHHbIe
KOpIIOpaTUBHBIe Liei 1 Ap. [IpuBaTusarysa MoHOIONNI, faxe 6e3 us-
MEHEHUI B CTPYKType KOMITAaHUY, TOTUNHAET PUPMY KOHKYPEHTHBIM
PBIHOYHBIM CYJIaM, BHELITHEMY PeTy/IMPOBAHMIO HA PbIHKAX KaIlUTala,
Tpy#a M APYrux (akTOpoB IIPOM3BOACTBA, a TAKXKE YMEHbIIAeT BO3-
MO>XHOCTY JU/ISI KOPPYTILIUIL.

Asropnr [Triebs, Pollitt, 2019] onenwnm BuMsHUE TpUBATU3AIUN
Ha 9((PeKTUBHOCTb KOMIIAaHUII B CEKTOpe I/IeKTPOIHepreTuku Be-
NTMKOOPUTAHMM C TOYKU 3peHUA areHTCKol Teopum. ChenaH BBIBOT,
YTO B YC/IOBUAX KOHKYPEHIVV YacTHble KOMIIAHUYU MMEIOT OOjIblie
CTUMYJIOB K IOBBIIIEHVIO 3¢ (EeKTMBHOCTY, YeM TOCyapCTBEHHBIE.
[IpuBaTu3anua ABIAETCA BAXHON YacTbio peOpMMPOBAHUA STIEK-
TPOSHEPTeTNKY, OJHAKO TOCYHAAPCTBO NPORO/DKAET MPUCYTCTBOBATD
B pasINYHbBIX (POpMax BO MHOTUX CTPaHaX faXke ITOC/Ie 3aBepLICHVA
OCHOBHBIX 3TanoB pedopm [Pollitt, 2020. P. 41].

B [Zhang et al., 2008] paccMoTpeHbI jTaHHBIE TI0 51 pa3BMBarOIIeNiC
crpane ¢ 1985 mo 2000 rop 414 OLeHKM TOrO, KaK Ha pe3y/IbTaThl pe-
dbopM BIUAIM TaKue COCTABIAINNE, KaK IIPUBATU3ALNS, PETYINPO-
BaHIe U CO3[JaHNe KOHKYPEHIUN B ceTMeHTe reHepanuu. Ee passutue
0Ka3aJI0 IIOJIOKUTENTbHOE BIVSAHME Ha pacllVpeHNe YCTaHOBJICHHON
MOIIHOCTY, IIPOV3BOAUTEIBHOCTD TPy U IIeHbI Ha 3JIEKTPOIHEPIMIO
I IPOMBIIITIEHHBIX ITOTpebuTeneil. PaccMOTpeHHbIe IO OTHETbHO-
CTM IpUBATMU3ALA U U3MEHEHNE PEery/IMpOBaHNs He OKa3bIBa/Iy 3Ha-
YJMOTO BJIVISHUA Ha Pe3y/lbTaThl peopM, OfHAKO MX COYeTaHMe IO-
BBIIITAJI0 HOCTYIHOCTD 37IEKTPOSHEPINM, YCTAaHOBIEHHYIO MOIHOCTD
Ha JIyIy Hace/IeH!A Y IPOM3BOANTEIBHOCTD TPYAA.
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B cBs3M ¢ 3TMMM pes3ynbTaTaMy BO3HMKAIOT BOIPOCHL. J]O/DKHBI
MV TpUBATU3ALVs, M3MEHEHNe pPeryIMpOBaHMs U BHEJPEHMEe KOH-
KypeHLM! B CeIMEHTe TeHepalyyl MPOVICXOAUTb OHOBPEMEHHO VN
B OIIpefie/IeHHOII ITOC/IefiOBaTeIbHOCTI? BiusieT 1 oHa Ha pe3ynbTaThl
pedopm?

Astopsl [Zhang et al., 2005] Ha gaHHBIX 25 pa3BUBAIOIIUXCSA CTPAH
B nepuoyp 1985-2001 romoB BBIABUIN, YTO €C/IM HE3ABUCUMOE PEry-
NMpyoliee areHTCTBO OCHOBAHO IO HPMBATU3ALNMU, STO IPUBOJUT
K 0OJIblIIeil JOCTYIHOCTY 97eKTPOSHEpruy 1 6osee BBICOKUM YPOB-
HAM TeHepUPYIOIIUX MOIIHOCTeil. Ec KOHKypeHIusA OblIa BBefieHa
0 TIPUBATU3ALNY, CTIEICTBUEM CTAHOBATCS OOJlee BBICOKIME TOKa3a-
TeNM IPOU3BOAUTENBHOCTI KaluUTaaa, KoadduimenTa 1Crnonb3opa-
HIA YCTAaHOB/IEHHON MOIHOCTY U TEMIIOB BBOJA HOBBIX MOIIHOCTEIL.
ABTOpBI IPEAIOIAraioT, YTO XOTSI X Pe3y/IbTaThl He II03BOISAIOT YCTa-
HOBUTD IIPUYMHHO-C/IEACTBEHHbIE CBS3Y, IPUBATHU3AIINS caMa 110 cebe
He CITIOCOOHa JjaTh O)XK1jjaeMble OT peOpMBI ITOJIOXKIUTE/TbHbIE Pe3yIb-
TaThI.

3. 0nTOBbLIN PbIHOK 3NEKTPOIHEPrUM

JInbepanusanys v IpUBaTU3aLUA B CEKTOpPE TeHepaluy He IIpIHe-
CYT OXXM/IaeMBIX ITOJIOXKUTETIbHBIX PE3Y/IbTATOB, €C/IN He OYAYT co3za-
HBI 3¢ (eKTVBHbIe PHIHOYHBIE MeXaHM3MBL. [109TOMy Ba)kKHBIM pelle-
HIIeM SIBJISIETCSI ONTMMAabHasi OPTraHM3alMsl OIITOBOTO PBIHKA J7IEK-
TposHepruu (Mopenu 3 u 4, cormacHo [Hunt, Shuttleworth, 1996]).
PBIHOK 39/1eKTPOSHEpPIUy OTINYAETCS OT PHIHKOB OOBIYHBIX TOBApPOB
psioM BecbMa crierpuduyaeckux cBoiicts [Creti, Fontini, 2019; Joskow,
2006; Joskow, Tirole, 2007]. B ux 4ncine — He0OXOLUMOCTb COCYIIe-
cTBOBaHMsI GUPM C pa3HBIMU TEXHOIOTVISIMI TeHepalnu, HEBO3MOX-
HOCTb XpaHEHU: /IeKTPUYeCcTBa U 6aTaHCMPOBKY CIIPOCA M TIPefIo-
JKEHUsI B pealbHOM BpeMeHU, OTpaHMYeHNe MOIIHOCTY Ha CTOPOHe
reHepaluy, HM3Kas LIeHOBas /MACTUYHOCTD CIPOCA, CYI[eCTBEHHAsA
M3MEHYMBOCTb 00bEMOB CIIpoca BO BpeMeHM. Bcé aTo co3paer cnox-
HOCTU B oOecrieyeHnyt 3¢ PpeKTUBHOI pabOThI ONITOBOTO PbIHKA. MHO-
roo6pasue BUJIOB ero opraHmsanuy (BKIKOYas HAOOp PBIHKOB, (op-
MUPYIOLINX OIITOBBINI PBIHOK 9/IEKTPOSHEPTNUN) OTPa’KaeT pasimdiie
B ITOJXOJ]aX K pelIeHNI0 9TON 3agaqn’.

B pesynbraTe make mpy HaIM4My ZOCTATOYHBIX 6a30BBIX MOLIHO-
CTell ppIHOYHBIE IIeHBI He OYyT CTaOM/IbHBI B IEPMOJBI MMKOBBIX Ha-
TPY30K, ecmy Majid 4yucio ¢pupM, o6ecredrBaoIX JOIOTHUTEIbHYIO
reHepaliio B YCIOBUAX IOBBIIEHHOTO crpoca. Takas cuTyauus mo-

* HekoTOpble TOHKOCTU OPTaHU3ALMY OIITOBOTO PHIHKA 3/IEKTPOIHEPIUM Ha IIPAKTIKE OOCYKAIOTCS
B pabote naypeara Hobenesckoit mpemun o sxoHomuke 2020 roga Po6epra Yuncona [Wilson, 2002].
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BBIIIAET BEPOSTHOCTD OJIUTONONNCTIYECKOTO CroBopa. BeposTHOCTD
3710yIOTpeO/Ie sl PHIHOYHON CUJION TaKXKe BO3pacTaeT, eCy OfHA
bupma MOXKeT CTpaTernyecKy CHUSUTD 3arPy3Ky CBOMX MOIIHOCTEIA,
4TOOBI CO3[jaTh HEJOCTATOK OOIIell IeHepUpYIoliell MOIJHOCTM Ha
PbIHKe.

BeposiTHOCTD 3710y1IOTpeO/IeH s phIHOYHOT CUJION BBIIIE B CTy4asix
HeOOJIbIINX CTPaH, I7ie /11 YIOB/IeTBOPEHNA CIIPOCca Ha 97IEKTPOIHEP-
TMIO HOCTaTOYHO HeOOIbLIOr0 OObeMa YCTAaHOBJICHHO MOIHOCTY,
ApoOUTH KOTOPBIN HellenecoobpasHo (IIpeXx/e BCero 13 9KOHOMMYe-
CKMX COOOpaXKeHMII’). DTO CIPaBeI/INBO TAKXKE /I CTPAH 1 PETVIOHOB,
B KOTOPBIX MMEIOTCS KPYIHbIE MICTOYHUKY TUIpOreHepanuy (Hanpu-
mep, Hopserun n Ynmn [Amundsen, Bergman, 2006]), B cuny TexHO-
JIOTMYeCKUX IPUYMH. XapaKTepHa TaKas BEPOATHOCTD U I KPYITHBIX
CTpaH, B KOTOPBIX OTHE/IbHBIE PEIVOHBI M30/IMPOBAHBI OT COCEIHUX
WIN MEX[JY PerMoHaMy HeJOCTAaTOYHO MEXKCUCTEMHBIX TUMHUI /IS
obecniedeHust 9¢pPeKTUBHOrO NepepacupeeNeHns MeKTPOIHEPIUIL.
Takum obpasoM, cuTyaumy, Ipu KOTOPBIX CKIAIbIBAIOTCA YCTIOBVA
ISl TIPOSIBJIEHVSI PBIHOYHOI CUJIBI, SIB/ISIOTCS JOCTATOYHO PAaCIIpo-
CTpaHEHHBIM.

B cuiry aTOTO B aKaieMI4ecKoii IMTepaType yAenAeTCs MHOTO BHU-
MaHus aHa/m3y 3¢ GeKTMBHOCTY KOHKYPEHIMM Ha PBIHKAX 37IEKTPO-
snepruu. B [Newbery, 2005] paccmoTpena reHepanus B Bennko6pu-
TaHMM Ha paHHUX aranax pedopmel. [Toce mprBaTn3anym Ha pbIHKe
eICTBOBA/IM JiBe JOMUHUPYOLUe GUPMBI, UYTO IPUBEIO K HESIBHOMY
CTOBOPY MEXJy HUMM. DTa CUTyalus NMOTpeboBaIa peryasaTOPHOro
BMeEIIIATe/IbCTBA: LIEHOBOE PETy/IMpOBaHMe ONTOBOTO PBIHKA Ha Iep-
BOM 3Tarle, 3aTeM IPUHY>K/eHNe OJIUTOIIO/IICTOB K IIPOfaXke TeHepu-
PYIOLVX aKTVBOB I IOBBILIEHVS] KOHKYPEHILIMN U BBefIeHJe HOBBIX
IIPaBIJI YCTAHOBJIEHVS IIeH JUIS CHVDKEHMS PBIHOYHOI CUJIBI U BO3-
MO>XKHOCTEI ee MCIIONb30BaHNs yIYaCTHUKAMU PhIHKA.

Astopsr [Woo et al., 2003] mpoBeny cpaBHUTENIbHBIN aHAIN3 OITO-
BBIX PBIHKOB 9/IeKTpOdHepruu B Benmukobpuranun, Hopserum, kaHa-
cKoit mpoBuHIMY AnbbepTa, amepukanckoMm mrare Kamdopuus. Vc-
CrIeOBaTe/IM IPUIIM K BBIBOAY, YTO BBECTI KOHKYPEHIINIO B CETMEHTE
reHepaIyy HeflOCTaTOYHO /I 0OecriedeH sl Ha/IeXXHOTO CePBIICa 1 CTa-
O6ubHBIX 11eH. Psiyt HecoBepileHCTB pbIHKa (HeaddeKTMBHBIE TpaBuiIa,
HE3NTACTUYHOCTD CIIPOCa IO IieHe, 1e(UINT MOLTHOCTEN) CO3/IaI0T BO3-
MO>XHOCTM 1A 3/I0yHOTpeOIeHN st PbIHOYHOI CHJION JOMUHVIPYIOIIN-

° He6obliie reHepypyroLye KOMIAHNM OYAyT HAXOAUTHCS B MeHee BBITOAHBIX YCIOBUSX [IPY IIPK-
BJICYEHNI CPECTB /I MHBECTUIIT B 0OHOBJIEHE 1 pa3sBUTIE KaK Ha (PMHAHCOBOM PBIHKE, TaK I B GaH-
KOBCKOJI CUCTeMe, TOCKOIbKY pasMep aKTUBOB MOXKET OKA3aThbCs COMOCTABUM C HEOOXONUMBIMI MHBe-
CTULMAMMU.
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MM TeHepPUPYIOLMMM KOMIIAHVSIMI Yepe3 CTpaTernueckoe MOoBeleHe
B XOJI€ TOPrOB Ha IIOCTaBKY 97I€KTPOIHEPT L.

B [Joskow, Kahn, 2002] otnenpHO paccMOTpeHa CUTyalysl Ha ONTO-
BOM pBIHKe 97eKTposHepruu B KanmpopHun nepen Kpusmcom oTpac-
mu B 2001 roxy. B pabore mokasaHo, 4YTO CTPEMUTEBHBIN POCT IjeH
Ha 97meKkTpudecTBo B 2000-2001 ropjax TOMBKO YaCTUYHO OOBACHIETCS
00BEKTUBHBIMY 9KOHOMIYeCcKMU (pakTopamu. [To MHEHNIO aBTOPOB,
BbICOKMe IeHbl B 2001 ropy cramm pesylibTaToM 370yHOTpebIeHus
PBIHOYHONM CHUJION TeHePUPYIOUIMX KOMITaHUI, MMEBIINX BO3MOX-
HOCTb CTPATeTMYecKy IpUIep>KIBaTh I'eHEPHUPYIOLIVie MOIIHOCTY I/Is
NOBBIIIEHN 1IeH. AHAJIOTMYHBIN pe3y/IbTaT ObUI MOTyYeH IIPY MCCTIe-
JIOBaHMM pbIHKa 97iekTposHeprun Kanndopunun n kpusnca 2001 roga
B paborax [Blumstein et al., 2002; Sweeney, 2002].

B [Amundsen, Bergman, 2006] noka3aHo, YTO JOIOIHUTETbHBIM
¢dakropom kpusuca B Kamupopuun sABmsocs pukcupoBaHue pos-
HUYHBIX LIeH Ha ypoBHe 1996 roga BIioTh fo 2002-ro. ITO He IO-
3BOJIWJIO JIOHECTY IIEHOBBIE CUTHAJIBI O JeduiuTe 51eKTPOIHEPruu
0 TOTpebuTeNell, He aalTPOBABIINX CIIPOC B OTBET HA CHIDKEHIE
npepnoxxenus. C ygerom aroro asrop [Wolak, 2003] mpuiren k BbIBO-
Iy, 9TO KpU3uUC ObUI mpenonpereneH Hed(GPpeKTUBHBIMY IpaBUIAMU
perympoBaHus.

JI711 CHVDKEHVS PYICKOB 37I0YIOTPeOIeH sl pPHIHOYHOI CUJION TIpef-
JIaraeTcsi UCIOIb30BATh JOITOCPOYHbIe KOHTPAKTBI MEX/Y HOTPeOm-
Te/IAMU /IeKTPOSHEPTUY U TeHEPHUPYIOIMMY KOMIIAaHVAMMI. []InTenn-
Hble KOHTPAKTBI TOTEHIIMATBHO 60/Iee KOHKYPEHTHBI, 4eM KOHTPAKThI
Ha CIIOTOBOM PbIHKE, TaK KaK OHM MOTYT 6I)ITI) IIOAIINMCaHbl C HOBBIMI
TeHepUPYIMI KOMIIAaHVMAMH ellle IO X BXOZia Ha PBIHOK [Sweeney,
2002]. B kpaTKOCpOYHOM Iepuojie PBIHOYHAsI CU/IAa TaKXe MOXKEeT
OBITH CYIIECTBEHHO CHIDKEHA 3a CYeT PeryATOPHOrO OrpaHMYEHVA
BO3MO>KHOCTEJI TeHePUPYIOIMX KOMIIAHUII CTPAaTernyecKy BHIBOAUTD
U3 Harpy3Ky MOILTHOCTU 6e3 IpeaBapUTeIbHOTO yBenoMteHns’. [Ipy-
rojl MyTh IOBBILIEHN KOHKYPEHIVM B TeHepaluy JaXke IpU BBICO-
KOM ypOBHE KOHIIEHTPALMJ 3aK/TI0YaeTcs B CO3faHuu (HOpBapAHBIX
($UHAHCOBBIX PBIHKOB. Pa3BuTas crucreMa TOProBIM IPOU3BOLHBIMU
LIeHHBIMY OyMarami I03BOJIUT Xe>KMPOBATh PUCKI U MTOBBILIATH 3¢-
(eKTUMBHOCTD ONTOBBIX PBIHKOB 37ekTposHeprun [Allaz, Vila, 1993;
Amundsen, Bergman, 2006].

OtmeTum, 4uTo HespeKTMBHbIE INpaBWIa (QYHKIVOHMPOBAHUA
OIITOBOTO PBIHKA 3JIEKTPOIHEPIMIM, OCOOCHHO Ha PAaHHNX 3TAIlaX ero
BBefICHISI, OTPAXXAIOT He TO/NBKO IPOCYETHl aBTOPOB COOTBETCTBYIO-
mux pedopM, HO U CIOKHOCTb CO3/JaHNS PBIHKa BOOOIIE M pBIHKA

¢ B BenkoGpuTaHNUN INIEH3Vs Ha TeHEpaILMIo BKII4YaeT Takoe ycmosue [Pollitt, 2020].
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anekTposHepruu B yacTHocTu [Wilson, 2002]. [lo mepe HakomneHms
OIIBITA CTAJI0 TIOHATHO, YTO pa3paboTKa AM3aliHa ONTOBOTO PBIHKA
3NIEKTPOIHEPTUM CBsI3aHA C CO3[aHMEM He TOJIbKO MHQPPAaCTPYKTYphI
VIS B3aVIMOZEVICTBYA IIPOJABIIOB U ITOKYIIATe/Ielt, HO VI JIOTIOJTHUTEb-
HBIX CTPYKTYP, BK/II0Yasl PHIHOK ITOJEP>KKI YaCTOTBI VM HAIIPSKEHVA
B CeTH, a TaKXXe PbIHOK pe3epBHBIX MOLIHOCTell. BcromorarenbHble
PBIHKM MO3BO/AIT obeceyyBaTh TpebyeMoe KauyecTBO 3EKTPO-
9Heprum B peanbHOM BpeMeHnu [Stoft, 2002]. B [Newbery et al., 2016]
HOYEPKMBALTCS, YTO C POCTOM CJIOKHOCTU CUCTEMBI 9/IeKTPOreHe-
pauuy (TIOBBIIEHNE [eL[eHTPaIN3alyy M BKIIOYEeHVEe HOBBIX TUIIOB
TeHepUPYOIUX MOLIHOCTe) 9(QEeKTUBHOCTh BCIIOMOTATEIbHBIX
PBIHKOB (0COOEHHO pBIHKA Pe3epPBHBIX MOIHOCTEV) CTAHOBUTCS BCE
6onee 3Haunmort. Hanpumep, B BenukoOpuranum oxxmgaercs IOBBI-
IIeHJe 3HAYMMOCTY BCIIOMOTATe/IbHBIX PHIHKOB € 2% OT OITOBOI LIeHbI
B 2015 roxy o 25% B 2030-M’.

Pap pabor uccnenyer Borpoc 06 y4acTuy noTpebureneit B 6anaH-
CHPOBKEe OIITOBOTO pbIHKA 9/1eKTposHepruu. IIpepmonaraercs, 4To
COKpallleH1e cripoca (0TKa3 OT IOTpeOIeHNs 9TeKTPOIHEPINN 3a CO-
OTBETCTBYIOLIYIO KOMIICHCAIINIO) SIB/IACTCS ONHVUM 13 Hanboee fele-
BBIX CIIOCOOOB BOCCTAHOBJIeHN:A Oa/laHCa Ha PbIHKE 3/IeKTPOIHEPTUNL.
YacTo 3TO paccMaTpyBaeTcs Kak KIH04eBoil GaKTop I'MOKOCTY B JIIO-
6011 a7meKTpocucTeMe, 0COOEHHO BaXXHBIN I YIIPaB/IeHNs CIIPOCOM
VI TIOJep>KaHVs pe3epBHBIX MOIIHOCTEN B IIePUObI MIKOBBIX HAarpy-
3ok. B [Taylor et al., 2014] moguepkuBaeTcs, 4TO TaKoe ydacTue IO-
Tpebureseil B 6aTaHCHPOBKE ONITOBOTO PbIHKA CYIIECTBEHHO CHIKA-
eT BepOsATHOCTb CUCTeMHOIT aBapuu (6mokayra). ABTops!l [Han et al.,
2018] Tak>ke 0TMEYAIOT, 4TO pehOPMBI B ITEKTPOIHEPTETUKE TOKHBI
IPUBOINTD K YCHIEHVIO POV OTpebuTenell B 6aaHCUPOBKE PhIHKA.
Cornacno [Khalid, 2016], cokpamienne cipoca (B ImpoLeHTax OT M-
KOBOI1 HaFPYSKI/I) cocTaBaio 3,2% B Be)II/IKO6pI/ITaHI/H/I n9,1% — Ha
poiake PJM?® . OpHako B nmTepaType OTCYTCTBYIOT OLIEHKM BeINdM-
HBl ONITMMA/IBHOTO y4yacTusA NOTpebuTesneil B OaTaHCUPOBKE PbIHKA,
KaK ¥ OLIeHKJ BKJIa/ja TAKOTO y4acTys B IIOBBILIeHNE 9P (HEeKTUBHOCTI
OIITOBOTO PBIHKA 37IEKTPOIHEPINN.

4. MoTuBauuMs K MHBECTULIMAAM B CEKTOPE reHepawuu

Ha MHOrMX pasBMBAIOIIMXCS PBIHKaX (B 4aCTHOCTH, B ApPreHTHHE,
Bbpaswmmu, Unm) ofHOI U3 ITTaBHBIX Iienell pedopM 3/IeKTPOIHepre-

7 Aropnl [Pollitt, Anaya, 2016] maroT 0630p COBpPEMEHHOTO Pa3BUTHUA BCIIOMOTATENTbHBIX PHIHKOB
B Tepmanym, Bemxo6bpuramim n Horo-Viopke.

8 O6bwnpnast obmacts Ha BocToKe CIIIA, obcmykmBaemasi a/1eKTpoceTeBOil KoMmauueit PIM
Interconnection, BKIIOYaeT CTOMMYHBIN TOPOJ, BalIMHITOH ¥ HECKONBKO MPUJIETAIONIMX IITATOB, B TOM
ancie [encuabBanuio, Hoto-[Dxepcn n MapuieHy, OT Ha3BaHMII KOTOPBIX 11 00pa3oBaHO COKpalljeHIe
PJM.
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TUKU OBUTO MpPUBJIEYEHME YACTHBIX MHBECTUIIMIT B CETMEHT TeHepa-
1yy. XoTsl B IL[eJIoM 9TU pedOpMBI Jjamu MONTOKUTETIbHbIE Pe3y/IbTa-
TBI (IO KpaiiHell Mepe Ha HaYaJIbHBIX 3Tamax, cornacHo [Pollitt, 2004;
2008]), c 9KOHOMMYECKOIT TOYK! 3peHNs He BIIOJIHE SICHO, IPUBeIa TN
KOHKYPEHLIVsI B CETMEeHTe TeHepalu K 00IeCTBEHHO ONTHMaIbHBIM
YPOBHSIM YaCTHBIX MHBECTULVIL.

ITo mHeHmI0, M310XKeHHOMY B [Joskow, 2006], HegocTaTouHbIE MH-
BECTUILIMM B T€HEPAIVIO CBSI3aHBI C T€M, YTO OIITOBBIE LI€HBI B IIEPUOT
IVKOBBIX Harpy3o0K He BO3PAcTAalOT B [JOCTATOYHON CTEIIEHU B CUIY
Pas/IMYHBIX HEPBIHOYHBIX PETyIATOPHBIX orpanmdennit. Otciopa cie-
[yeT, YTO IPY HAINYMM TAKUX PETry/IALUil HeT BO3MOXXHOCTY IIPU-
BJI€Yb JOCTATOYHbIE YACTHbIE MHBECTULIMY I CO3/IaHMs MOIIHOCTEIA,
HEeOOXOMMBIX J/Isl HOKPBITHS IIMKOBBIX HATPY30K U MOAEpXKaHMs Ha-
[IOKHOCTU. JTO O3HAYaeT, YTO HEPBIHOYHOE PEeryIMpOBaHue TO/DKHO
OTMEHSATHCS MO0, eC/IM OHO COXPAHAETCS, COMPOBOXKAATHCS [OMOI-
HUTE/IbHBIMM MEPaMy 10 CTYMY/IVPOBAHUIO IHBECTUIIMIL.

B [Joskow, Tirole, 2007] o6cy>xaeTcsi BOIpOC NMpUB/IEYEHNS VH-
BeCTUIVI B CUTYalMsIX, KOTIa HEBO3MOXKHO 130€>XaTh HEPBIHOYHOTO
perynmupoBanys. K mogoOHBIM CUTYyaIusAM aBTOPbI OTHOCAT MCIIOTIb-
30BaHJe I[eHOBBIX OTPAaHUYEHWI I CAep>KMBAHMS 3/I0YIOTpede-
HUI PBIHOYHOIT cutoit. Takue orpaHMYeHUs TPUBOMASAT K MCKAKEHNIO
HOTPEeOUTENBCKNX 1[eH, HU3KUM HPUOBUISM NPOU3BOAMTENE B Iie-
PYOJIBI IMKOBBIX Harpy30K ¥ KaK pe3y/IbTaT — HeJOCTaTOYHOMY VH-
BecTHpoBaHMo. C TOYKY 3peHMsl PerynsaTopa, e/ PeHTabeTbHOCTD
VHBECTVLINII B TeHEPMPYIOLIVie MOILHOCTY BBILIE CPeHEI, 9TO MOXXET
yKas3bIBaTh Ha BO3MOXKHOE 37I0yIIOTpeOIeHye ppIHOYHOI cutoit. Ecu
JKe peHTabebHOCTD HIKe CPeIHElT, 9TO MOXKET CTaTh IIPUINHON HELO-
MHBECTUPOBAHMS B OTPAC/Ib, YTO KpaiiHe He)XXemaTenbHO. BO3MOXXHBIM
pellleHMeM IpoOIeMBl MOTYT CTaThb 0053aTeIbCTBA II0 Pe3epBUPO-
BaHMIO MOIIHOCTEl C COOTBETCTBYIOIMMM IIaTeXXamu. PesepBupo-
BaHle MOIHOCTY O3Ha4aeT, YTO NPY IOAKIYEHNN HOBOTO IOTpe-
6UTeNIA K CUCTEME OHA MO/DKHA B Mueasie 06eclednTb NOCTATOYHbIE
MOILJHOCTH Il €T0 CHaOXKeHNs 110 MaKCUMaabHO HeOOXOIMMOIl eMy
Harpyske. OHaKo ec/u peajbHOe IOTpeOIeHNe CYIIeCTBEHHO HIDKe
MaKCHMAaJIbHO BO3MOYKHOTO, B 9HEPTOCUCTEME IPUXOAUTCS COIEPKATD
U30BITOYHOE KOMMYIECTBO MPOU3BOACTBEHHBIX MOIIHOCTEN. YTOOBI
IPEOTBPATUTD 9TO, & TAK)Ke N30eKaTh BapMaHTa, KOTZIa HEBO3MOXXHO
obecreunTh MOTPEOUTENST TOCTATOYHBIM 0OBEMOM 3/IEKTPOIHEPTUA,
CYLIeCTBYeT IpPaKTMKa B3MMaHMs IUIATHI C MOTpebuTeneit 3a pesep-
BUPOBaHJE MOIIHOCTY ITOJ, 3asBJICHHbIE IMJ MAaKCYMaJIbHbIe HY>K/IbL.
ITO CO3[aeT CTUMYIIBL [i/IsI MHBECTULINIT B HEOOXOMIMbIe MOILTHOCTHU
CO CTOPOHBI TeHepaLuyl 1 IeCTUMY/IUPYeT 3aBbIlIeHNe peanbHbIX HO-
TpeOHOCTEIT CO CTOPOHBI IOTPeOUTENEN.
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Astop [Michaels, 2004] Ha npuMepe pecTPYKTypU3aLNn MEKTPO-
snepretyky B CIIIA o6cyxgaeT BayKHOE JJOCTOMHCTBO BEPTUKATBHON
MHTerpanuy, Kotopas (akTuyecKyu INpefcTaBsieT co0oil BapuaHT
JONTOCPOYHOTO KOHTPAKTa ¥ ITIO3BOJIAET KOMIIAHVAM, HMOTpebsaio-
VM VIV IPOM3BOASAIIVIM JOTOCPOYHYIO IIPOAYKINIO, 3aIIMIATHCS
OT PUCKa, 4TO IIeHa VIM JOCTYIHOCTDb 3TON IMPOAYKIUY PE3KO M3Me-
HuTcA. Ecnu pasgeneHne BepTUKaJIbHO MHTETPUPOBAHHON KOMITAHUN
He COIPOBOXKJAETCS CO3JaHMEeM APYTUX BO3MOXKHOCTEN /I XeIDKI-
pOBaHMs MOJOOHBIX PUCKOB (HAIpuMep, Yepes JOIrocpodHbie GHop-
BapHbIe KOHTPAKTHI), TO JJONTOCPOYHbIE IHBECTULIUN CTAaHYT Ooree
PVUICKOBaHHBIMY, He BBIUTPBIBASA B JOXOZHOCTM, ¥ HAJEXHOCTDb BCeil
cHcTeMbl OyeT HapylleHa 13-3a HefoMHBecTHpoBaHys. Cxoxas To4-
Ka 3peHus1 mpeficTaBieHa B pabore [Joskow, 2003]. [Togo6HOoe BriieHME
COIJIACYeTCs C Teopyeil TpPaHCAKIMOHHBIX n3fiepxkek Koysa: mpu Bep-
TUKA/TbHOJ MHTETPalMM YacThb TAKNUX U3JEep>KeK MHTepHaIN3NPYeTCs
[Coase, 1960].

Astopsl [Howell et al., 2010] o6pamjator BHMMaHMe, YTO B Pe3y/b-
TaTe peOpMBI IIpK pasfie/IeHNN OTPAcIM IO BUAAM JIeSTETbHOCTI
BO3HIKAeT Cepbe3HOe HECOBIAfIeHNe TOPM3OHTOB IUIAHMPOBAHINA
Y VHBECTUIVIOHHBIX TOPM30HTOB MEXJy CYObeKTaMu B IeHepauuu
(RONMTrOCPOYHBINI TOPU3OHT IUIAHMPOBAHNA, BBICOKNME PUCKHU, Cepbe3-
Hble HEBO3BpAaTHbIE IIOTepy) M COBITOBOI YacTy (KpaTKOCPOYHBIN T'O-
PU3BOHT IVIAHMPOBAHMS, BBICOKAs 3aBUCUMOCTbD OT CIIPOCA).

[Deng, Oren, 2006] Takxke OTMEYAIOT, YTO IIPU PeCTPYKTypu3a-
IIUY 37IEKTPOIHEPTETHUKY PHIHOK IIPOM3BOAHBIX LIEHHBIX OyMar urpaet
B)XHYIO POJIb B 00ecniedeHUY 9P PeKTUBHOTO YIPaB/IeHNs PUCKAMI,
BKJIIOYAsl I MHBECTULIMM B MOLTHOCTY 1 ceTu. IIpaBuabHbBIN Au3aitH
PBIHKA OTPAaC/IeBBIX IIPOM3BOJSHBIX (PMHAHCOBBIX HCTPYMEHTOB MO-
JKeT CyILIeCTBEHHO Y/IYYIIUTb PHIHOYHBIN Pe3y/IbTaT, IIOTy4aeMblil OT
pedopMmbl sneKkTposHepreTUKN. B nueane fomKHa HAaOMIOKATHCS CTaH-
HapTU3anys KOHTPAKTOB, MOCKOIbKY 3TO CHU3UT TPAaHCAKIVMOHHbIE
VI3JIeP>KKV V1 TIOBBICUT JIMKBUHOCTD, KOTOpasi Hy>KHa Iy 9¢pdexTus-
HOTO yIIpaB/IeHNSI PYCKOM.

Opnaxo aBTopsl [Grubb, Newbery, 2018] B pamkax ananusa pedpopm
B 97IEKTpO3HepreTuke BemkoOpuTanum oTMevaoT, 4To GpopBapiHbIe
PBIHKM OOBIYHO He BBIXOASAT 3a IIpefie/ibl OFHOTO TOfa, TOTZA KaK Ile-
pMOJ BO3BpaTa MHBECTUIINIT O0JIee IMTesIeH A TI06011 CYIeCTBYIO-
1Iell Ha TAaHHBII MOMEHT F€HEePUPYIOIEN TEXHOMIOTUM. JTO O3HAYAET,
4TO IJIs1 06ecIedeH sl MHBECTUIMI B HOBYIO MH(PPACTPYKTYPy MOTYT
HOTpe6OBaTbCA HOIO/THUTEIbHbIE TApaHTUI’. TaKuMMM TapaHTUAMU

° DTOT apryMeHT OTHOCUTCS K M0OBIM MH(PPACTPYKTYPHBIM OTPAC/IAM C BBICOKMMI HAYaTbHBIMU
B/IOXKeHUAMM (IIPOU3BOJICTBO 9/IEKTPUIECTBA, T'a3a, BOJOCHAOKEHME, Kee3HOTOPOXKHbII TPAHCIIOPT).
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MO>KeT OBITh YCTAHOBJICHVE MUHVMA/IBHOI IJeHbl Ha HECKOJIbKO JIeT
BIIepel] ¢ 00513aTe/IbCTBOM IOCYAApCTBa JOIUIAYMBATD [0 Hee B CIydyae
HU3KMX PHIHOYHBIX I[eH.

BcnencTBre HeCOOTBETCTBYS TOPVM3OHTOB IUIAHMPOBAHVSA B psjie
CTpaH HAOMIOfAeTCSA CIMsIHME COBITOBBIX KOMITAHUII C KOMITAHUAMU
ceKTOpa reHepanuu (Hanpumep, B Benukobpuranuu, ABcrpannn, Ho-
Boit 3enmanayn). Takue KOMIIAHMY JTy4Ille 3alIMIIEHBI OT IIEHOBBIX PU-
CKOB U MIMEIOT BO3MO>KHOCTb COIVIACOBBIBATh MHBECTUIIVIOHHYIO esi-
TEIbHOCTb C IIPOTHO30M cObITa. Vccnenosanue [Hogan, Meade, 2007]
II0Ka3aJI0, YTO 3JI0YIOTPeOIeHNII PHIHOYHOI CUJIOI B C/Tydae TaKou
VIHTETrpaIyy He Ha0/MogaeTcs.

Takum o6pasom, mpu Bei6Ope ITTyOMHBI pasjeneHysi OTpaciu Ha
CEerMEHTHI 110 BUJaM JIeSITeIbHOCTY HeOOXOIVMMO MMETh B BUJY, YTO
3alpeT KOMIIAHUAM, EVICTBYIOIIMM B OJHOM CerMEHTe, B/IafieTh aK-
TYBAaMV KOMIIAaHWIT [PyTOTO CerMEHTa MOXKEeT HEeTaTMBHO CKa3aThCs Ha
CTMMYJ/IaX K MHBECTULMAM B reHepanyio. OTHaKoO Jjake HaJMuue TeH-
[eHIMY K MHTETPaluy He O3HAYaeT OTCYTCTBYUS HEOOXOAMMOCTH [O-
HO/THUTE/IPHOTO y4YacTVsi TOCYapCTBa AJIs1 00ecredeHys] ONTIMAlb-
HOro o06beMa MHBECTMLIMII B 97eKTposHepretuke [Grubb, Newbery,
2018]. B [Woo et al,, 2003] ormedaeTcs, 4TO 1A CTpaH, B KOTOPBIX
HaOJTIOfJaeTCS BBICOKUI POCT CIIPOCA Ha 9I€KTPOIHEPIUIO IIPY OTCYT-
CTBUM U30OBITOYHBIX MOILIHOCTEN, He IOJOVAYT BapUaHThl pedOpPMBI,
peanusoBaHHbIE B TAKMX CTpaHaX, Kak Bemmkobpuranus, Hopserus
win CIIA (Kamudopums). Takum cTpaHaMm nMeeT CMBICT HAYATh C pe-
¢dbopMBI perynnpoBaHus, a He € IOTTHOV CTPYKTYPHOIT peOpMBI.

ITo mepe ob6ocTpenns pobIeMbl IPUBICYEHNSI MTHBECTUIUI B Te-
Hepanyio B 00’beMe, JOCTaATOYHOM /ISl HafIe)KHOTO 00ecreyeHns mo-
TpebuTeNelt 37IeKTPOIHeprueli, HOSBIIAINCH ee pellieHNsI, OCHOBaHHbIe
Ha BBeJEHUV MEXaHM3MOB BO3HArpaXKeHMs 3a INPeSOCTABIEHHYIO
MOILHOCTB'?, B 4aCTHOCTU:

® IUIATeXM 3a MOIJHOCTh — a[MVHUCTPATUBHO YCTaHAB/IMBaeMast
Ha/i6aBKa K IeHe, KOTOPYIO IIO/Ty4YaloT IPOU3BOJUTENN, YAOBIeT-
BOPSIIOLIE OIIPeJie/IeHHBIM YCTIOBYAM (IIpUMeHsoTcA B VTamum,
Yunu, Aprentune, [lepy, Ilonbure, Vicnanun);

® ayKIMOHBI MOIIHOCTY — OCHOBaHBI Ha 00beMax HeoOXOANMOIi
MOIIIHOCTH, KaK IIPAaBUJIO, IPOBOJSATCS CUCTEMHBIM OIIEPATOPOM
OT[IE/IbHO IO Pa3HbIM BPeMEHHBIM FOPU3OHTaM (IPUMEHSIOTCS,
Hanpumep, B Benuko6puranun, CIIA (PJM), 3anagHoit ABCT-
panuu, bpasunmm);

' Boree feTanbHbI 0030 IUIIOCOB ¥ MMHYCOB Pa3HBIX TUIIOB MEXaHM3MOB BO3HArpPaXK/IEHNHA 3a
MOIIHOCTb IIPUBOANUTCS B r1aBe 23 pabotsr [Creti, Fontini, 2019].
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e 00s3aTeNbCTBA 10 MOIIHOCTY — JIeLleHTPaNTN30BaHHbI Me-
XaHV3M, B paMKax KOTOPOro m60 IOCTABIIMK 3T€KTPOIHEP-
rmy 00s3yeTcss 00eCIedYnTh OIpele/ieHHbll 00beM MOIHO-
CTU B OIIpefie/ieHHBIX BPeMEHHBIX paMKaxX, 1100 moTpebuTenn
9NIEKTPOIHEPIUM 00513yeTCsi 00eCIeInTh 3arpy3Ky OIpefeneH-
HOTo 00'beMa MOIIHOCTY B OIIpefie/IeHHBIX BPEMEHHBIX PaMKax;
dakTHyecku pedb VAT O [IBYyCTOPOHHEM KOHTPAKTe MEX[Y
IIPOM3BOANTENEM U IOTpeOuTeNIeM 3/IeKTposHepruu (mpume-
Haercs B CIIIA (KamudopHun), HeKOTopoe BpeMs IPUMEHSIC
B Kanage);

® CTpaTermyeckye pe3epBbl — MOLIHOCTb, HAXOJAIIAACST OO
BO B/IQJIeHMI CUCTEMHOTO OIlepaTopa, 1mbo 3ape3epBUpPOBaH-
Hasi CyO'beKTaMy TeHepaLuy JIs ero HY)X[] 33 OTHE/IbHYIO IjIa-
Ty; 9TOT MeXaHN3M II03BOJIsIeT 00eCledynTh BBIIOIHEHNe 005-
3aTe/IbCTB II0 ITOCTaBKe 3JIEKTPOIHEPIMM B CIIYYasiX MMKOBBIX
HArpy30K ¥ HEUITaTHBIX cUTyarusax (nmpumensiercs B bembrum,
Iserum, JInutse);

® ONIVOHBI HANEKHOCTM — OIIVIOHHbIE KOHTPAKTBI (KO-
OIIIVIOHBI) Ha NOCTABKY WM NOTpebIeHNe MOLIHOCTY, 3aKIi0-
YyaeMble MTOCTABIVKAMM VIV OTPEOUTE/IAMY 37IEKTPOIHEPIIUN
U CUCTeMHBIM oreparopoM (mcnonb3ytorcss B Vpmanpguu, Ko-
nym6un, Vitamum).

CnemyeT OTMETUTb BapMaTUBHOCTDb MCIIO/Ib30BAHHBIX MEXaHN3MOB
IpUBJIEYEHNsT HBECTULIVIL. BbIOOp KOHKPETHOrO MeXaHM3Ma He CBs-
3aH CO CTENEeHbI0 PasBUTOCTU SKOHOMUKI VI OCOOEHHOCTAMM CeK-
TOPA 3/IEKTPOIHEPTETUKY — ITOXO0XKIM€ CTPAHbI MICIIO/Ib30BA/IN PA3HbIE
IIO/IXOZbI, @ OfIMHAKOBBIE MEXaHU3MBI OBUIM peann3oBaHbl B CYIle-
CTBEHHO Pa3/IMYaIINXCA CTPAHAX.

5. lepeava 3NEeKTPOIHEPruM 1 posb CUCTEMHOrO onepaTopa

KiioueBas ponb cucremnoro omnepartopa (CO) cocrout B nopzuep-
»KaHUM OajlaHca Ha phIHKE B peaJibHOM BpeMeHV Ha OCHOBE MUHVIMM-
sauyy nsgepxek. CylnecTByoT pasindHble Mofeny opranusanuuy CO
B 3aBMCMMOCTH OT TOTO, YTO BXOAMT B €ro KommneTeHIun. Ha mpakTuke
BBIIE/IAIOT CIefytomye ocHoBHbIe Mopenu [Pollitt, 2008b]:

® I[I0/THOCTBIO HE3aBYICUMBII OIIEPATOP CUCTEMBI TTepefjadyl — I107I-
HOCTBIO OT/Ie/IEH OT TeHepaLUy U paclpefie/ieHNs 97IeKTPOIHep-
TUY, BajieeT U YIpaB/IsgeT aKTMBaMU 110 Iepepade (ceTsimm)
anekTposnepruu (National Grid B BenmukoO6puranum);

® IOpPUAVYECKI OT/e/ICHHBII OIIePATOP CUCTEMBI Ilepeiadn d/IeK-
TPOSHEPruy — IOPUANIECKN HE3aBUCUM OT OCTA/IbHBIX YacTelt
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CHCTEMBI, BIajieeT M YIPaB/IseT CETsAMU, OfJHAKO IIpaBa co0-
CTBEHHOCT) Ha akTuBbI camoro CO HaxomATcs y BlajenblieB
reHepupyomux u/vamy coprroBbix KoMmnauuii (RTE Bo ®pan-
vn);

® He3aBJCUMBII CHCTEMHBI/l OIlepaTOp — He BIajieeT aKTMBAMMU
IO TIepefiade 3/IeKTPOIHEPTUY, HO He3aBJMCUM OT OCTa/IbHBIX Ya-
creit cucremsl (PJM Interconnection 8 CIIIA);

e ruOpuUHAsg MOJeNb, B PaMKaX KOTOPOJL ¥ CHCTEMHBIII OllepaTop,
Y CeTV He3aBJCVIMBI OT OCTAJIbHBIX YacTell CUCTEMBbI, HO TaKXe
He3aBUCKMBI IpYT oT Apyra (Yumm u ApreHTuHa);

® BepTUKAIbHO MHTEIPUPOBAHHAS KOMIIAHMS — BAapUaHT, OT KO-
TOPOTO CTPAHbI CTAPAIOTCSA YIITU B pe3ynbrare peopM.

CregyeT OTMETUTD, YTO Pa3BUTbIe CTPAHBI CTIEIOBAIN Pa3HBIM MO-
nensam opranusanyy CO. B nononHeHMe K 9TOMY pa3Hble CTPaHbl K-
MEHSAIOT Pa3/NYHbIe IMPUHIVIIBI JOITyCKa TeHepUPYIOMINX KOMITAHUI
K TIepeIAOIIIM CeTSM.

CormacHo uccnegosanuio [Pollitt, 2008b], HeT ybennuTenpHBIX M-
NUPUYECKUX JOKA3aTe/IbCTB MPEANOYTUTETBHOCTHU KaKoii-mnbo Mofe-
VM OpraHM3alMM CUCTEMHOTO OIeparopa. DTOT pe3ynbTaT 00yCc/IoB-
JIEH Cpeiy IIPOYero HeBO3MOXKHOCTbIO YCTAHOBUTD IPUUMHHO-CTIE/ICT-
BEHHBbIE CBS3U MeX]y BbIOpaHHOI Mopenbio oprannsauuu CO n ag-
(eKTMBHOCTBIO pabOTBl 3TIEKTPOIHEPreTUKY, HMOCKONbKY pedopma
B/IMAET ONHOBPEMEHHO Ha pasHble aCIeKThl (PYHKIVOHMPOBAHNA
orpacmu. OEHAKO M3y4YeHNMe OTJeTbHBIX IPUMEPOB I10Ka3ano, YTO
B Hambosee ycHeurHbIx cny4asx (BemmkoOpuraHus, cKaHAMHABCKYe
CTpaHBI) OTZE/ICHNE B/IAfIEHV CETAMI OT YIIPaB/IeHNs PbIHKOM 97IeK-
TPO9HEPIUM UTPAJIO 3HAUYUTEIbHYIO POJIb.

BaxxupiM acnekroM ¢yHKuvonuposanusa CO sBisgerca pasmep
KOHTPOJIMPYeMOl TeppUTOpMUM. B HEKOTOPBIX CTpaHaxX CyIIeCTBYeT
equubl CO (kak B crpanax EC), B Ipyrux ciy4asx B OfHOI CTpaHe
ecTb Heckonbko CO, pa3fie/leHHbIX 110 TepPUTOPUAIBHOMY IMPU3HAKY
(xax B CIITA). Kak npasusto, 4eM 6osblile yIpas/seMas OIepaTopoM
TePPUTOPUA, TeM JIy4llle CCTeMa MOXKET ObITh ONTVMM3VMPOBAHA /IS
UICTIONIb30BaHIA FeHepUPYIOIINX MOITHOCTEN C HU3KUMIU U3TepP>KKaMu
U 5KOHOMUM Ha MOAlep>KaHNY pe3epPBHBIX MOIHOCTEl KaK B KPAaTKO-
CPOYHOM, TaK U B JOITOCPOYHOM ITeprofax. KOHKypeHTHBII OIITOBBIN
PBIHOK 97IEKTPOSHEPIM 0OBIYHO HAXOUTCS B TPAHUIIAX TEPPUTOPUN,
ynpasngemon ogaum CO.

O6benyHeHNe TeppUTOPMIL, yrpassieMblx pasHbiMu CO, mpuBo-
[T K pacIMPeHNIO OXBaTa OIITOBOTO PbIHKA V €IVHOI LIEHOBOJ 30HBI.
910 nponsoiIo B BenmmkobpuTaHny Ipu paclivpeHny TepPUTOPUN,
yupasnAemoit komnanuest National Grid, depes ob6benyuenue Iot-
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MaHpuyu, AHIIMKM U Yanbca B ofiHy 30HY, u B CIIIA — ¢ cosmanmuem
PJM-psoinka. B cnyuae PJM passutue n pacummpenne CO obecrieunyo
3HAYMTe/IbHbIE BBITOJBI IIyTeM yCTPaHEeHN: 1IeHOBOI HeaeKTuBHO-
CTU MEX[Y pasfie/leHHbIMU Npexje Tepputopusmu [Mansur, White,
2009]. OpgHako [isi JOCTVDKEHUS TOJIOKUTENbHOTO 3 dexTa BakHa
TeXHUYeCKas BO3MOXKHOCTD Ilepefadyt OOIbIINX 00beMOB 3/IEKTPO-
SHEepPruy OT OGHOI TeppuTOpUM Apyroi. OrpaHnyueHne BO3MOXHOCTE
Hepeiauyl IeKTPOIHEPTUY MEXY TEPPUTOPUAMYU MOXKET IPUBOANUTD
K 0ojiee BBICOKMM I[eHaM MJIsI TOTpeOuTeneil, Kak 9TO MPOMU3OLIIO
npu npucoenuHenuy poiHka llloTrmanaum k o61eMy pbIHKY AHIIMN
u Yanbca [Grubb, Newbery, 2018].

Co3sfaHue OIITOBOTO PBIHKA 3/IEKTPO3HEPTiY OBIIO BaXKHOI YaCThIO
pedopM BO MHOIMX CTpaHax, PV 9TOM KOHKPETHbIe MEeXaHM3MBI pa-
0OTBI PBIHKOB Pa3IMYanncCh gaXke CPefy CTPAH CO CXOHBIMU XapakK-
tepucTyKaMu. Ha 0cHOBe MeXIYHapOHOTO OIIbITAa MOXKHO BBIJIE/INTD
TPU OCHOBHBIE CUCTeMbl aJMUHUCTPUPOBAHUS U OTOOpA 3IMEKTPO-
sHepruy, ucnonbdyemble CO.

Ot60p Ha ocHOBe m3fepxek (cost-based dispatch) mpaxTuxyercsa
B cTpaHax Jlaruuckoit Amepuku [Newbery, 2016] u Vipnanpun [Pollitt,
2008b]. ITpu Takoi cucTeMe [isi MOCTABKY 9JIEKTPOIHEPIMUM OTOMpPa-
I0TCSI TeHePUPYIOLIVie MOIHOCTY C HAUMEHBIIVMH [IPefie/IbHBIMU U3-
fepXKaMy (BBIUMCIAEMBIMY Ha OCHOBE VM3BECTHBIX OIIEPALVIOHHBIX
napamerpos). IToxxon saBnAercss 3¢(PeKTUBHBIM [Is OIpaHNYEHNS
PBIHOYHOJ BIACTV Ha HEOOJBIINX PBIHKAX 9JIeKTPOIHEPINM IIPY Ha-
TNV OTHOCUTETBHO KPYITHBIX TeHepUPYIONIX KOMIIaHMIL.

IlenTpanusoBaHHbIl 0TOOpP Ha OcHOBe IeH (central price-based
dispatch) o3HauaeT 0TOOp 3/IEKTPOIHEPIUM HA OCHOBE IIOJAHHBIX Ile-
HOBBIX 3asBOK. JTOT IIOfIXOf CXOX C HOZXOZOM Ha OCHOBE M3JEPXKEK,
HO BMECTO ITapaMeTPOB M3JepKeK VICIIONb3YIOTCA 3asBKM, IIOJJaHHbIE
reHepUPYIOIMMI KOMIIAHUMY Ha ONITOBOM pPbIHKe (Ha [IeHb BIlepen).
9TO CTaHJAPTHBI MeToH, ucnonb3dyeMbiii CO B CHIA.

CamocrosrenbHoe aucnerynpoBanue (self-dispatch) ncnonsayercs
B EBpomneiickom corose [Pollitt, 2012]. IIpu 3T0it cucreme reneparo-
PBI 9IEKTPOSHEPTUY U IOTPEONUTENN 3aK/II0YAI0T IPSMbIe KOHTPAKThI
(1o eHaMm, cOpMIPOBAHHBIM B pe3y/IbTaTe B3aMHBIX IIEPETOBOPOB,
VIV Ha OCHOBE IIeHBI OIITOBOTO PBIHKA). Jlajiee KOMITaHVM 3asAB/IAIOT
3aKOHTPAKTOBaHHBIE 00BEMBI CICTEMHOMY OIIepaTopy, KOTOPBII Ipu-
HIMaeT U IlepefaeT SHEPIUi0 C yYeTOM CYI[ECTBYIOLINX CHCTEMHBIX
OTpaHNYEHNIL.

B Teopun Takas cucrema 6onee apdekTrBHa, YeM IIeHTPaTN30BaH-
HBIJI 0TOOP Ha OCHOBE LIeH, IOCKO/IbKY OTpaXkaeT 6ojiee aKTyaIbHYIO
uHpOpMaVI0 00 OIepaIIOHHBIX YCIOBMUAX ¥ CIIPOCE, C KOTOPBIMU
CTaJIKMBAIOTCA TeHepupymouye ¢upmbl. Ha mpakTike sTo IpuBOAUT
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K BO3MOXXHOCTM IIOCTABOK 3/IEKTPOIHEpruy MeHee 3pQeKTVBHBIMU
TeHEePUPYOIMMY KOMIAHUAMU. OMIIMPUYECKIe Pe3y/IbTaTbl IOJ-
TBEP)KIAIOT, YTO TaKas CUCTeMa HeCKONbKO MeHee 9 deKTuBHa, YeM
LeHTPaInM30BaHHbI 0TOOp Ha ocHoBe 1eH [Pollitt, 2020; Sioshansi,
Pfaffenberger, 2006].

Omnepaunonnas HezaBUCUMOCTb CO OT TeHEPUPYIOLINX U COBITO-
BBIX KOMIIAaHMIT, @ TAaKXXe OT BJIACTell pasJMYHOrO YPOBH:A ABJIACTCS
Ba)XHBIM MoMeHTOM ¢yHkuyonupoBanus CO. ITockonpky ¢usnye-
CKJIe TIOCTAaBKY 9/IEKTPO3HEPTUy B OOIYI0 CUCTEMY M BBIPYYKa IeHe-
PaToOpOB TECHO CBA3aHBI, BXKHO, YTOOBI OTOOP IOCTABIINKOB IIPON3-
BOIWJ/ICSI B MHTEPeCax BCeil CUCTEMBI, a He OT/Ie/IbHBIX COOCTBEHHIKOB
BHYTpK Hee. TaMm, IIie ceTeBasi MOHONONSI OCTAETCSI MHTETPUPOBAH-
HOJI C KOHKYPEHTHOJ T'eHepupYIoIell 1y COBITOBOI AeATeTbHOCTBIO,
HeoOXOMMO 00eCIeYnTh OTCYTCTBYE LIEHOBOJ JUCKPUMMMHALVN Ha
JIOCTYI K ceTsAM. IIpy 9TOM Ba’KHO CHVDKAaTh OIpaHMYEHNA Ha IIpo-
IYCKHYI0 criocobHOCThb ceteit [Hogan, 1992]. Kak ormeuaercs B pa-
6ote [Pollitt, 2008b], orpannyenus Ha PU3NYECKYI0 BO3MOXKHOCTD
Hepefiauy 3eKTPOIHEPTUY aKTYaIbHbI KaK /ISl pPa3BUBAIOLINXCS, TaK
U [I7Is1 PasBUTBIX CTPaH.

6. Pacnpepenenue, cObITOBbIE KOMNAHUM U PO3HUYHBIE PbIHKK

Ha mpakTuke HaOMIIOHAIOTCA pas3mnyyis B IOAXOAAX K OpraHM3aIn
CErMEHTOB pacrpefenenns (yIpaBieHNs] HU3KOBOIBTHBIMY CETSIMN)
U cObITA 9MEKTPOIHEPIMY KOHEYHBIM HOTPeOUTEsIM (JJOMOXO3SIIICT-
BaM U KOMMEpPYEeCKOMY ceKTopy). Pacmpenenenne oObrdHO paccma-
TPUBAETCS KaK eCTeCTBEHHAs MOHOIIONNSA, KOTOpask MpefCcTaBIeHa Ha
Ka>XJIOV TEpPUTOPUY €IMHCTBEHHO KOMIIaHMel. B ogHMX cTpanax aTa
YK€ MOHOIIO/NA MOXKET OCYIeCTB/IATh IPOJAXK! STIeKTPOIHEPINU KO-
HEYHBIM I10/Tb30BATE/IAM, TOTZIA KaK B IPYTUX paclpefie/ieHue U COBIT
97IEKTPOIHEPIUH TIPEACTABIISAIOT COOO0IT OT/jeNIbHbIE CETMEHTHI.

YCTPOIICTBO PO3HUYHBIX PBIHKOB 9T€KTPOIHEPIUU TAKXKe MOXKET
pasnInyaThbCcs B pasHbIX cTpaHax. Hambosee ppIHOYHBI BapMaHT IIpes-
Ho/IaraeT Ha/juM4ye Ha KaXX/[OVl TeppPUTOPUM HECKONBKMX COBITOBBIX
KOMIIaHMIT, KOHKYPUPYIOLINX 33 CYeT Pa3HbIX TapuHbIX I1aHOB. [Tpn
9TOM /106011 TOTPEOUTENb MOXKET BBIOPATh MV CMEHUTD ITOCTABIIN-
Ka 9/IeKTPO3HEPTUN 110 CBOEMY ycMOTpeHmto. CTOUT OTMETUTD, 4TO,
1o maHHbIM uccnenoBanmua 2009 roga [Blumsack, Perekhodtsev, 2009],
NI HeOOJIBIION MPOLIEHT HOTPeOuTeNeN U3 TeX, KTO MIMeeT TaKyo
BO3MO>KHOCTb, IIEPEK/ITI0YaeTcsi Ha HOBBIX ITOCTABIIMKOB. [JTaBHBIMU
IPEISTCTBUAMY NIPY BBIOOpE APYroro IOCTaBIIMKa OKA3a/ICh MHep-
IIVIS1 VI BBICOKYIE M3JIEPYKKY IT0 CPAaBHEHMIO C (PVHAHCOBBIM BBIUTPBILIEM
IIPY NIepeK/TIOYeHUIL.
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B ngpyrom BapmaHTe OopraHM3alMy POSHMYHOTO PBIHKA 9/IEKTPO-
9HEPIuM MHOTPeOUTENV IOKYNAT 5JeKTPOSHEPINI0 Y ERAMHCTBEH-
HOJI COBITOBOJI KOMITAaHWM TI0 perynupyeMbiM Tapugam. Kpome toro,
B Pa3HBIX CTPaHaX JIeVICTBYeT pa3HOEe peryapoBaHue B OTHOIICHUN
TOr0, KaKJie KPYIIHbIe IPOMBIIIICHHbIE IOTPeONUTeNI MOTY T IIOKYIIaTh
3NIEKTPOIHEPTHIO He Yepe3 COBITOBbIe KOMIIAHMM, @ HETTOCPEICTBEHHO
Ha OIITOBOM pPbIHKE.

Asrops! [Boroumand, Zachmann, 2012] nokasas, 4To J1 ycTON-
YMBOTO Pa3BUTUA COBITOBBIX KOMIIAHMII HEOOXOZMMO 00ecIednThb
BO3MOXKHOCTb XeKMPOBAHMsI PUCKOB, ITOCKOTBKY PeaNbHBIN CIIPOC
HOTpeOuTeell CTAaHOBUTCSA N3BECTHBIM TONIBKO ex post. BapymaHTbI xef-
XXVPOBAHMUA, CIIOCOOCTBYIOLIVE CHVYDKEHUIO PYUCKOB, BKIIOYAIOT U 3a-
K/TI0YeHMe 0COOBIX IBYCTOPOHHUX KOHTPAKTOB C MOTpebuTensamu (Ha-
puMep, MPeAyCMaTPUBAOIINX MUHUMA/IbHbI 00beM NOTpebIeH ),
Y1 VICTIO/Tb30BaHMe MHCTPYMEHTOB (PMHAHCOBOTO PbIHKA ((OpBapaHBIX
Y ONLIVMOHHBIX KOHTPaKTOB). OJHAKO C TOYKV 3peHMs YIIpaBIeHVA
pucKaMy COBITOBBIX KOMIIaHMII (MHAHCOBbIE KOHTPAKThl HE MOTYT
CIIY>)KUTD ITIOJTHOLIEHHOJ 3aMeHOJ NMPMHATUIO PeLIeHWiT B YCTIOBUIX
BepPTVKA/IbHO VIHTETPUPOBAHHBIX KOMIIAHWIL. DTO ABJAETCSA elle Ofi-
HVIM apTyMEHTOM B II0/Ib3y Pa3pelleHNs MHTEerpaliyi FeHepUPYIOIIX
¥ COBITOBBIX KOMITaHUIL.

BonbIIMHCTBO CTpaH, B KOTOPBIX CYIIECTBYeT KOHKYPEHTHBII
OIITOBBINl PBIHOK, BCE K€ JCIIONMb3YIOT perylIuMpyeMble Tapu@bl Iyt
KOHEYHBIX ITOTpebuTeeil. ITo ClpaBeIMBO A MHOTUX cTpad ECY,
6onpuHcTBa mTaToB CIIA u crpan H0xHOI Amepukn. OTmeTum,
4TO B paMKaX pPOCCUIICKON peOpMBI IIPeAIIoIarasoch BBefieHIe Po3-
HIYHBIX PBIHKOB 3JIEKTPOSHEPINM, HO IPAKTUYECKOe BOIUIOIIEHIEe
3TOI1 3a7a4y ObIIO OTIOKEHO.

7. HexoTopble 06LyKe BbIBOAbI OTHOCUTENLHO pechopm

Kak MO>XHO BBIBECTM U3 CKa3aHHOTO, pe3y/IbTaThl pe)opM B pas-
HBIX CTPaHaX 3HAYUTENTbHO Pas3Myanuch. ITO CBA3aHO KaK CO CTPYK-
TYPOIl 9HEPrOCUCTEM 3TUX CTPaH, TaK U € TeéM, YTO MOTUBMPOBAJIO pe-
¢dbopMBI 1 — caMoe ITaBHOE — KaK MIMEHHO Ha KaX/IOM 3Tare pepopm
pelllanch KOHKPETHbIE BOIIPOCHI O CTPYKTYpe OTPACci, €€ PerylInpo-
BAaHUM U PETYIATOPHBIX M3MEHEHUAX B OTBET Ha BO3HUKAIOLINE IIPO-
Onembl. B Tabnm. 2 mpuBemeHBl OCHOBHBIE XapaKTEePUCTUKYU pedopM
B pAfie CTpaH, BKIIYasA IPEAIIOChUIKN 1 Iieu pedOpMbl, OLIEHKY ee
YCHEITHOCTM M IIAru 1o ee npopo/mkeHnto. CrefyeT OTMETUTD, 4TO

' http://www.acer.europa.eu/Official_documents/Acts_of_the_Agency/Publication/ACER_Market_
Monitoring_Report_2015.pdf.
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ner peopM B Pa3HBIX CTpaHaX ObUIM Pa3/IMYHbI U JaJIeKO He BCerza
BKJIIOYA/IV CHYDKEHME LeH [l KOHEYHbIX OTpebuTee.

Kak y»xe oT™Me4anoch, moOyanuTeibHble MOTUBBI K pepopMam B pas-
HBIX CTpaHaX ObUIM pasHBIMU. B Ije/loM B pasBUBAIOMIMXCS CTpaHAX
OHOTI U3 BaYKHENIINX I[eJieil ObII0 IpuBIeYeHNe MHBECTULNII (B TOM
4JICIIe MHOCTPAHHBIX) [/IS PasBUTHSI 9HEPTOCKCTEMBI, HO TaKXKe BaXK-
HO OBUIO YIy4YIINTh GMHAHCOBOE COCTOSHVE OTPAC/IN VM CHU3UTD Ha-
IPY3Ky Ha TOCYHapCTBEHHBI OIO[KET, TepefaB MPeApUATIA B 4acT-
HYI0 COOCTBEHHOCTb. [Ipy 9TOM ycIemHocTb peOpMBI CyIIeCTBEHHO
3aBuCesna OT 0011elf MaKPOIKOHOMUYECKOT CTAOMIBHOCTY ¥ YCTONYN-
BOCTY PEryIATOPHOTO PEXIMa.

B 6onpumMHCTBE pPa3BUTBIX CTPaH OCHOBHBIM IIOOYAVTEIbHBIM
MOTMBOM K pedopMe ObUIO >KeJlaHMe CHU3UTh Harpy3Ky Ha rocypap-
CTBEHHBIN OIO/PKeT 3a CUeT IMPUBATM3ALMYU OT/ENbHBIX YacTeil S7eK-
TPOSHEPreTNYeCKOro KOMIUIEKca. B monomHeHMe K 3TOMy 0XKIIaIoCh
HOBbIIIeHNe (PMHAHCOBOI U TeXHOMOTMYecKoi 3pPeKTMBHOCT OT-
paciu 3a c4yeT HeVICTBUA PBIHOYHBIX CM/I. Ba)KHBIM MICKTIOUEHMEM U3
artoro obugero Tpenpa sipnsercs onblT CIIA (oTpacib B OCHOBHOM Ha-
XOIMIACh B PyKaX YaCTHOTO CEKTOPa, IO3TOMY aKIIeHT CMeIlajics Ha
noBbllIeHe 3P GeKTUBHOCTY QYHKIMOHNPOBaHuA oTpacin) u Ppan-
1y1s1 (OCHOBHOJ TOOYAMTENBHBIN MOTUB K pedpopMe cOCTOsT B HEOO-
XOIVMMOCTY COOTBETCTBOBATh 3aKOHOAATeNbCTBY EC B a71eKTpOsHep-
reTyKe, M03TOMy pedopma cBenach K 0becredyeHNIo HeoOXOANMOTO
PEryIATOPHOTO MYHUMYMA).

[TpakTuyecky Bce CTPaHBl B TOJ VIV MHOJ Mepe CTONKHY/IUCDH
C TeM, YTO YCTPOJICTBO ONTOBOTO PBIHKA 3JIEKTPOIHEPIMH HE HMO3BO-
nsgeT chOpMIUPOBATh CUTHAI O HEOOXOAVIMOCTY VHBECTUIUI B TeHe-
PalNIo U 9YTO BO3SMOXXHOCTY (PMTHAHCOBOTO PBIHKA B 9TOI 00/IaCTM TaK-
JKe OTpaHMYeHBI, TIOCKOJIbKY He II03BOJIAIOT XePKMPOBATh CTOMMOCTD
97IEKTPOIHEPTUM Ha CPOK, JOCTATOYHBII JI/IsI OKYIIaeMOCTH BIIO>KEHMII
B HOBBIe MHBecTHIVM. KpoMme TOro, cTasmo MOHATHO, YTO HEOOXOAUMO
IOTIOTTHATEIBHO KOOPAVHUPOBATh pa3BuUTHe ceTeil ¥ reHepaunu. Oba
3TUX MOMEHTA TPeOYIOT YUacTus TOCyapCTBa KaK KOOPANHUPYIOLIeit
CJIBI, TIO3BOJISIIOLIET MCIIPABUTh BO3HMKAIOIIVE IIPOBAJIBI PhIHKA.

OpnHako yJacTye rocyfapcTa B paboTe OTpac/y TaKKe 0Ka3amoch
HEOJHO3HAYHBIM: PETry/IMpOBaHIe Ha IepBOHAYAIbHOM JTaIle He BCer-
la 6bUIO Ya4HBIM, a ero IOC/Iefyollee U3MeHeH)e MOITIO ObITh KaK
C/IVILIIKOM MeZIJIeHHBIM (KakK B CIy4ae C IIepecMOTPOM IpaBut popmu-
POBaHIIA ONTOBBIX IIeH B BemMKoOpUTaHNY MM TTOTOJIKA IIeH Ha PbIH-
ke Kamudopuun), Tak 1 CIMIIKOM HOCIEIIHBIM (M3MEHEeHNe IIPaBII
YCTaHOBJIEHVISI PO3HUYHBIX IleH B AprenTtuse). Kak perynsatopHas pu-
TU/IHOCTb, TaK U PEryIATOPHAsI IOCIIEIIHOCTD OKa3bIBAlOT HETATUBHOE



34 OrbIT pechopm 3NEKTPOIHEPTETIKI B KOHTEKCTE 3KOHOMUYECKOW TeopuM

B/IMAHNE HA Pa3BUTUE OTPacay. BakHOCTh HaxoXmeHM:A 6amaHca pe-
TY/IATOPHOJI IIOACTPOMIKY CTAHOBUTC ellje O0Jiee aKTyaIbHOI 110 Mepe
pasBUTKA TeHepanyuy Ha 6a3e BO30OHOB/IAEMBIX MICTOYHMKOB 9HEP-
IN7878

8. Mpoponxenune pechopm B KOHTEKCTE pa3suTua BUI

Pacimpenne ycronb3oBaHMA 371€KTPOIHEPINY, IPOU3BEJIEHHON Ha
6a3e BO30OHOB/IIEMbIX VICTOYHUKOB 9HEPIUM, BIIUSAET HA BCEe CETMEH-
THI 97IeKTpO3HepreTuku. OIHAKO eC/M B CerMeHTe TeHepaluy pasBu-
Tie BVIO npuBOANT K HapalMBaHMIO MOIIHOCTEN ¥ OTEHIMIAIbBHOMY
HOBBIIIEHNI0 KOHKYPEHIUY, TO /s QYHKIMOHMPOBAHKS OIITOBOTO
PBIHKA ¥ YIIpaB/leHUs Iepefauell s7eKTposHeprum passutue BUD
CO371aeT OIpefie/IeHHbIe CIOKHOCTU. JTO CBA3aHO C 3aBUCUMOCTBIO
BU3 (mpexxzme Bcero Ha OCHOBE SHEPTUM CONHIA U BETPa) OT IOTOJI-
HBIX (paKTOPOB.

C TOUKM 3peHMsI OIITOBOTO PhIHKA CTPEMUTEIbHOE BHepeHne BID
B 9HEPrOCKCTEMBI IIPUBOAUT K OOJIbIIelT BOMATUIBHOCTY IieH (a cie-
JIOBaTeNbHO, U K 00JIee BBICOKOII HEOIIPefleIeHHOCTH), a TaKxKe 6oree
HV3KUM LIEHaM B CPeflHEM VI IIOSBJICHUIO NIePYIOfIOB OTPUIIATETbHBIX
ner [De Vos, 2015]. XoTs moTpebuTeny BHIUTPHIBAIOT OT HU3KUX 1IeH
B KPaTKOCPOYHOM Ilepuofie, B 00see [MUTETbHOM BBIMIPBIII MOXXET
0Ka3aThCs HMBEMMPOBAH HEJOCTATOUYHBIMY IHBECTULIMAMU B IIOfifiep-
YKaHMe MOIJHOCTEN reHepauuy Ha 6ase TPaAUIMOHHBIX MCTOYHUKOB
sreprun [Kungl, 2015].

Bbicokast M3MeHYMBOCTD B FeHepalyi 3JIeKTPOSHEPTUY Ha OCHOBE
BUD o3HavaeT HEOOXOAMMOCTD IepeCTPauBaTh BCIO CUCTEMY SJIE€KT-
POSHEPreTHKM Ha OCHOBE IIPMHIMIIOB TMOKOCTI'?, KOTOpBIe BKIIIOYaA-
I0T YBe/IMY€eHe 97IaCTUYHOCTY B TeHEPAL[MNU U CIIPOCe, Pa3BUTHE CH-
CTeM XpaHeHMs U MeXCUCTeMHbIX cBsideit [Morales et al., 2014]. ITo-
MMMO TeXHOTOTMYEeCKIX PeIlleHMIT M MHBECTULMI B UHPPACTPYKTYPY
(pasBuTHE CHCTEM XPaHEHV, CMapT-CeTell, BIOYKeHNUI B MarucTpab-
Hble JIMHUY 3IeKTpOIlepefauy) HeoOXOAVMbI TaKXe WHCTUTYIVO-
Ha/IbHble M3MeHeHus B pabore onroBoro peiHka [Verzijlbergh et al.,
2017]. Cpenu Takux M3MeHEHUI IpefaraeTcs, HalIpuMep, YCTaHaB-
nuBath LeHy 3a gevicTBuss CO 1o ympaBaeHuIo 6e30MacHOCTBIO CHi-
CTeMBI, a TaKoKe 0ojiee aKTVBHO IPUMEHATD Y4acTIie CTOPOHBI CIIPO-
ca B 6aJaHCHPOBKEe pPBIHKA 32 COOTBETCTBYIOLlee BO3HATpaXK/eHIe
[Borggrefe, Neuhoff, 2011].

Bonee 3HaUMMBIMM CTAaHOBATCSA M NMPOOJIEMBI, CBS3aHHBIE C MEX-
CTPaHOBBIMIU IIEPETOKAaMIU 37IeKTPOsHepruu. Ecnm ctpans! He 00benn-

2 http://www.edsoforsmartgrids.eu/new/wp-content/uploads/EDSOviews-on-Flexibility-FINAL-
May-5th-2014.pdf.



t0nus BbIMATHUHA, ExkatepuHa KAPAGEBA, Wropb GITI0EB 35

HEHBI o011ell cucTeMoit IeHooOpasoBanus (kak Nordpool B Cxanpu-
HaBUM), OCHOBHBIE PeIIeHVsI Ha OITOBOM PBIHKE NMPUHUMANTCA 0e3
ydeTa TPaHCTPAHMYHOI TOPTOB/IM 37IeKTposHeprueit. Ilo mepe pas3Bu-
Ts1 B/ 1 moBbllIeHNsT BOMATUIBHOCTY [TOCTABOK 3/IEKTPOIHEPTUN
B CICTEMY lieHa UTHOPUMPOBAHMUs TaKoil MHQOpPMAILMM U CBSI3aHHBIX
¢ atuM oummbok Oyzer nosbimarbcs [Neuhoff et al., 2013]. 9To o3Ha-
YaeT JKe/IaTe/IbHOCTD PasBUTISI MEeX/[YHAPOLHOI KOOIIepaliyl BIUIOTh
o co3panys HagHanyroHaabHoro CO, GYHKIMOHMPOBaHME KOTOPOTO
MIOTEHIMAIBHO CBA3aHO C JOIOTHUTEIbHBIMY SKOHOMUYECKUMMI W3-
Iep)KKaMU U TIO/TUTUYECKIMM CTIOXKHOCTSIMI.

B pa6ore [Aboumahboub et al., 2010] moxasaHo, 4TO BIOXKEHMUS
B co3fjaHMe NHPPACTPYKTYPHI [Isl IEPETOKOB /IEKTPOIHEPTUN B I7IO-
6a7bHOM MaciTabe MO3BOJAIOT CITTAUTh KOMeOaHV OT JJOCTYIIHO-
ctu BVID Bo BpemeHU (M COKOHOMUTDH Ha Pe3epPBHBIX MOIHOCTSIX)
U CHU3UTDH CTOMMOCTD 3/IEKTPOIHEPTUN IsI BCeX CTOPOH. OTMETUM,
YTO IIPOTHO3MPYEMOe 3TOJ MOZEIbIO CHVDKEHYE IIeH 9IeKTPOIHEPIuU
OCTaBJIsIeT OTKPBITBIM BOIIPOC OKYIIAeMOCTY VHBECTULIVI B CO3/JaHe
IOTIOJTHUTE/IbHO MHPPACTPYKTYPBI ¥ HOBBIX MOIITHOCTeN BID.

B 10 >ke BpeMs pa3BuTHe reHepalyi B CTOPOHY OOJIBILIOTO KOude-
CTBa OYeHb MAJIBIX 00HEMOB O3HAYaeT HEOOXOMMMOCTD BBEJEHIS CITe-
IVIaJIbHBIX MEXaHM3MOB YIIpaB/IeH)sI He TOJIbKO Iiepefiadeii, HO U pac-
npepeneHyeM. To TpebyeT MHCTUTYIMOHATbHBIX MI3MEHEHWIT IIPaBIT
paboThl PO3HNYHBIX PHIHKOB U HEOOXOMMOCTD YYUTHIBATh BO3MOXK-
Hble KOHQ/IVKTBI MHTEPECOB B CIydae BJIaJeHNs OllepaTopaMy pac-
IIpefie/INTEbHBIX CeTell 00'beKTaMy IreHepalyii B COOTBETCTBYIOLIEM
pervoHe. JJOMOMTHUTENBHO HO/DKHBI BBOJAUTHCSA M 9IEMEHTHI YIIPaB-
JIeHVsI CIIPOCOM, HOCKO/IBKY IOTPeONUTeNM YacTo SBJSIOTCS OFHO-
BPEMEHHO U Ma/IbIMJ IIPOVM3BOAUTEIAMM B TAKMX cHcTeMax [Jargstorf
etal., 2015].

OtgenbHbll BOpoc pasButusi BV cocTouT B HEOOXOAMMOCTH
rapMOHM3AIUY IPAaBUI U HOPM, CBsI3aHHBIX ¢ BoiOpocamu CO,, mop-
Iep>KKOI1 poeKToB BVID B cTpaHax ¢ BBICOKMM YPOBHEM MEXCTpa-
HOBBIX [IEPETOKOB 9JIEKTPOIHEPT I, U3MEHEHUSMU B IIPOMBIIITIEHHON
HOIUTUKE OTJENbHBIX CTPaH.

Bce 9T BOMPOCHI aKTMBHO PAcCMATPUBAKOTCS B aKaeMIYeCKOI
NUTepaType U UCCIENOBAHNUAX PEryIsATOPOB. DTO MO3BOMSET YBA3bI-
BaTb PasBUTIE OTPACIIM C 0OCY>KAEHMEM OITUMaIbHOCTH IIpefjIarae-
MBIX WV IPOMCXOMSIINX PETYIsATOPHBIX 3MeHeHuit. Pa3surue BVD,
KOTOpOe celfyac paccMaTpUBaeTCs IPEVMYILIECTBEHHO B KOHTEKCTE
nocTyKeHus 1ieneit [TapyyKcKoro coranieHus 1 CHUKeHUsI BBIOpOCOB
MAPHUKOBBIX TA30B, CTABUT BOIPOC O HATUYMUU ONTUMATBHOI TOMN
TAKOI TeHepalunM — KaK C TOYKYU 3PEHNUS TEXHUUECKUX MMapaMeTpOB
(Ipe>kze BCero Ha/Ie>KHOCTU CUCTEMBI), TaK U C TOYKM 3PEHMsI 3aTpar.
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B pa6ore [Knopf et al., 2015] mokasaHo, 4TO ONTUMaIbHAS C TOUYKA
3penus 3arpar gons BVIO B o61eit anekTporenepanyy EBponeiickoro
COI03a HAXO[UTCA B IIpefienax oT 43 no 56%. [Ina jocTmkeHns Takomn
nomu BVIO pasubiM cTpanaMm B coctaBe EC mpuperca cienaTb o4eHb
pasHble 110 OTHOCUTEIbHBIM O00beMaM VHBECTUILIAM, B CBSI3U C 4eM
BO3HMKAeT BOIIPOC O CIIPaBeIMBOM pacIlpefie/leHNI BTIOXKEHUII B CO3-
IaHVe HOBOJ MH(PPACTPYKTYPHL.

Taknm ob6pasom, ycuieHne pomy KIMMATUIeCKOl MOBECTKM M aK-
LeHT Ha pa3BuTuu BVIO nmopoxaaoT HOBble BHI3OBBI B 3/IEKTPO3HEP-
reTyuKe 1 TpeOyIT nponomKenns pedpopmuposanns orpacnu. Cyie-
CTBEHHOE€ M3MEHEHMe PbIHKA 9/MeKTPOIHEeprUM Ha CTOPOHe IpefIo-
JKEHVA O3HadaeT HeOOXOAMMOCTb MHCTUTYLVIOHAIbHBIX MI3MEHEHU,
IepecMoTpa pPeryIATOPHbIX MOAXOMO0B U MPAKTUK, a TAKXKe YCUTEeHUS
YIX TApPMOHU3AIUY B MeKAYHApPOJHOM MacIuTaoe.

BbiBoabl

Haur ananns mokaspiBaeT, YTO B pa3HBIX CTPaHaX MOTHBBI K IPOBe-
IeHMIo peOpM 9/IeKTPOIHEPreTUKY pas3iyaych. B pasBuBarommxcs
CTpaHax Ba)KHBIM MOMEHTOM OBITIO IPUB/IEYEH)E YaCTHBIX MHBECTH-
IV B OTPAC/Ib U YIy4YlIeHMe ee (UMHAHCOBOIO COCTOSIHISA; B Pa3BUTBIX
IPEeJCTAB/IA/IOCh JKEeNaTebHBIM BBECTY PBIHOYHOE DeTyINpOBaHIe
B MaKCMMa/IbHO BO3MOXKHOM KOJIYeCTBE OTpAC/Ielt, IOCKOIbKY IIpef-
I0JIarajioch, YTO PHIHOK JjaeT 60/iee ONTUMAJIbHBIE C TOYKY 3peHMs 00-
I[eCTBEHHOTO OTarOCOCTOSIHMSA Pe3y/nbTarhl. IIpy 9TOM IpakTuyecKu
BO BCeX CTPaHaX BaXHBIM JBIDKYIIVIM MOTMBOM OBITIO CHIDKEHME Ha-
TPY3KU Ha TOCYZapCTBEHHBIN OIOKET 3a CYeT IPUBATU3ALNI OCHOB-
HBIX NIPENNPUATUI OTPACIIN.

Hecmorpsa Ha pasmmume wLeneif, peOpMbl B LIeIOM BK/IIOYasIN
CXOXKIIT HAOOp OCHOBHBIX 3/IEMEHTOB: pasfie/ieHle OTpaciy Ha KOH-
KypeHTHBIE JI MOHOIIO/IbHBIE CETMEHTDI, CO3JIaHVie OIITOBBIX PHIHKOB
¥l He3aBUCHMBIX CHCTEMHBIX OIlepaTopoB. OfHAKO JaXke B CTpaHaX CO
CXOXXJM YPOBHEM 9KOHOMUYECKOTO Pa3BUTHUA, CXOXKUMM IpobOieMa-
MU B 9/IEKTPOIHEPTeTHKE M CXOKUMU LiefsiMu pedopM (Hampumep,
B cTpaHax JIaTMHCKOI AMepuKy) KOHKpPEeTHBIE LIATy IIPY IIPOBefieHNN
pedopM MOIIM CyLIeCTBEHHO pas3inyarbcs (IO NMPMHIMIAM IeHO-
00pa3oBaHMsI Ha OITOBBIX PBIHKAX, WIMPOTe (PYHKUMII CUCTEMHOTO
olepaTopa, MOC/Ief0BaTeIbHOCTY Pa3INYHbIX 9TALIOB pedopm).

B cBs3M ¢ 3TMM He NpefCTaB/IsAeTCs BO3MOXKHBIM YKasaTb efVH-
CTBEHHO BepHbI 11 93¢ EKTUBHBIN MYTh IPOBefieHNs peOPMBI S7TeK-
TPOSHEPreTUKM I BceX cTpaH. OfHAKO MOXKHO yKasaTbh Ha oOIye
CTIO>KHOCTY, C KOTOPBIMY CTaJIKUBA/IVICh pasHble CTPaHBI B XOfe pe-
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dbopMupoBaHUs Pas3INIHBIX CETMEHTOB 3/IEKTPOIHEPTETUKM U KOTO-
pble HAJIO YIUTHIBATD IIPY [UTAHMPOBAHUY PeQOPMBI I €€ Pa3BUTHUIL.

ITpu npoBefeHNN CTPYKTYPHOI pedOpMBI C pasjesieHIeM 110 BU-
laM [esTeTbHOCTY HeOOXOMMMO IPUHATH MHOXKECTBO peIleHMiT IO
OpraHM3annu KaXK[0ro OTHETbHOTO CerMeHTa OTpacin. PecTpyKTypu-
3a1[MsI OTPAC/IN YACTO HAYMHAETCS C TMOepann3alnn B CETMEHTE reHe-
paLnmy, 4To CIocOOCTBYET IOSIBICHNIO KOHKYPEHIIMN U IIPE/IIeCTBYeT
b0 COBMajjaeT 1Mo BpeMeHN C CO3JaHmeM OITOBOro peiHka. Co3ja-
HIle KOHKYPEHIIMM B CErMeHTe TeHepaliyili MOXKeT OTPaHNYIMBAThC [O-
IIYCKOM He3aBVICUMBIX IIPOV3BOAMTEIEl, BbIIE/ICHNEM FeHePUPYIOL X
AKTMBOB BEPTUKA/IbHO MHTETPUPOBAHHBIX CTPYKTYP B OT/jeIbHbIE
KOMITAaHUY WIN XKe coueTaTh 06a aTu nopxona. Ecimu no pedbopmer oT-
pacib HaXOAM/IACh IIPEVMYIIeCTBEHHO I10J, KOHTPO/IEM TOCYAapCTBa,
BCTAeT BOIIPOC M O HEOOXOAMMOCTM MPUBATU3ALMN. 31€Ch MOMUMO
9KOHOMMYECKUX COOOPpa’KeHMIT BAXKHYIO POJIb UTPAIOT BOIIPOCHI 9HEP-
reTUYecKoi 6e30MacHOCTI CTPaHBI.

Co3faHne ONTOBOTO PBIHKA 3IEKTPOIHEPTUN OCTIOKHSETCS 0CO-
O€HHOCTSIMU TIPOJABAEMOr0 IPOAYKTA U TEXHOIOTMIECKIMIU 0COOeH-
HOCTSIMI €r0 Mpou3BoicTBa. Kak MOKasbIBaeT OMBIT, IPU CO3MAHNN
PBIHKAa MOTYT CIIOKUTHCSI YCTIOBYS [UIsI MIOSIBJIEHVST PBIHOYHO CYJIBI
U CTPATETMYeCKOTO IOBENEHNS MPOU3BOANUTENEN, «IIPUEPKUBAIO-
IIMX» MOIIHOCTH JI/Is TIOBBILIIEHNUsI PIHOYHBIX IIeH. DTO O3HAYaeT He-
00XO[IMMOCTb MTOCTOSIHHOTO MOHWUTOPVMHIA CUTYalUu, 4TO TpebyeT
PO3PAYHOIl CUCTEMBI MOfIauM 3asBOK C BO3MOXKHOCTBIO X aHA/IM3a
He3aBMCYIMBIMI OT PBIHKA CTPYKTypaMiu. ITO TakKe O3HadaeT HeoO-
XOIVMOCTD IPUHSATHS PELIEHVSI O KOMMIECTBE U pa3Mepe reHepUpyIo-
VX KOMITaHWII B C/Ty4yae BbIJie/IeHNsI TeHepalyyl U3 BepTUKaIbHO VMH-
TErPUPOBAHHON OTpaciu. B mureparype oTMevaeTcs, 4TO KOMIAHNU
He JIO/DKHBI OBITh C/IVIIIKOM KPYIIHBIMU, a YMC/IO UX HE JO/DKHO OBITh
CIVILIIKOM MaJIbIM, OfHAKO TeOPETUIECKIX KPUTEPUEB 10 BHIOOPY KO-
JIMYeCcTBA CO3[jaBaeMbIX KOMIIAHMII U UX pa3Mepy B JIUTepaType He
[IpeITaraeTcsl.

CrenyeT Tak)Xe IMeTb B BUALY, YTO OIITOBBI PHIHOK 37IEKTPOIHEPI UM
caMm 110 cebe He crtocobeH obecreunTh BBOJ JOCTATOYHOTO KOMMYECTBA
MOIIJHOCTEN [yIsi CO3[aHMsl HAJUIeXAIero YPOBHS HaJeXXHOCTU. ITO
POUCXOMNT U3-3a HECOBIAEHNsI JONMTOCPOYHOTO TOPMU3OHTA TI/IAHM -
POBaHVS MHBECTUI[MOHHOTO MPOIeCcca M KPATKOCPOYHOTO TOPM30HTA
B paMKax pbiHKa. [ obecrieueHnss HeOOXOMMMBIX MHBECTUIINIT TPe-
OYIOTCS OTIOJTHUTEIbHbIE YCTIOBYSI — CO3JIaHVe pbIHKAa (pOpBapHBIX
($UHAHCOBBIX MHCTPYMEHTOB C JOCTATOYHO ATNTENTbHBIM TOPU30HTOM
(4TO KpariHe C/IOYKHO BC/IE[ICTBIUE HI3KOI IMKBUAHOCTY TAKUX MHCTPY-
MEHTOB), o0ecIedyeHue IOCYJapCTBEHHBIX TapaHTMil MUHMMATbHON
LIeHbI VIV BBEJleHNE MEXaHN3MOB BO3HATPAK/IEHNS 32 MOIHOCTb.
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[Ipu mpoepmeHnu pedopMbl BaXKHO PeLINTb BOIPOC 00 opra-
Hu3anuoHHo gopme n pomu CO B HOBOI OTPAC/IEBOI CTPYKTYpe.
Y6enuTenbHBIX [OKAa3aTeIbCTB B IIO/Ib3Y IPEANIOYTEHNST KOHKpeET-
HOJl OpraHM3aLMOHHON (OPMBI CUCTEMHOTO oreparopa HeT. OgHaKo
OIIBIT CTPaH, pPeOpMBI B KOTOPBIX CUNUTAIOTCS YCIEIIHBIMI, TOBOPUT
B IIOJIb3Y OTHE/IEHNs COOCTBEHHOCTI Ha CETI OT yIIPAaBJIeHNs PHIHKOM
snekTposHeprun. CrefyeT Takke BbIOpaTh Hambosee MOAXOMAIIYIO
MOJie/Tb afMVHUCTPUPOBAHMS PBIHKA U OTOOpA 97€KTPOIHEPIUU AL
VICTIONIb30BAHMA CHCTEMHBIM OIIEPaTOPOM. TeopeTmdecKky caMoCTOsA-
TeTIbHOE JIUCIIETYNPOBaHNME JODKHO OBbITh Ooree 3¢ HeKTUBHBIM, HO
Ha IIPaKTVKe 3Ta MOJIe/Ib OKa3bIBaeTcsA MeHee 3¢ (PEeKTUBHOI IO CpaB-
HEHUIO C LIeHTPa/M30BaHHBIM OTOOPOM Ha OCHOBE Ii€eH.

CosfjaHne TIOTHOLIEHHOTO PO3HMYHOTO PBIHKA 37IEKTPOIHEPINUM
OCYIIeCTB/IAETCA OOBIYHO Ha 6ojIee MO3THMX ITalax peopMbl, 1 He
BCe CTPaHBI BBIOMPAIOT STOT IYTh. BOMBIINMHCTBO CTPAaH UCIONB3YIOT
B TOJI M/IV VIHOJI CTeTIeHN PerynupyeMble Tapudbl Ajis1 PO3HUYIHBIX HO-
Tpebuteneit. Cnennduka GyHKIMOHNPOBAHMS COBITOBBIX KOMITAaHUIA,
KOIZIa pea30BaBUINIICA CIIPOC CTAHOBUTCS M3BECTEH TONBKO ex post,
O3HayaeT BbICOKMeE (pUHAHCOBbIE PUCK, J/IsI CHYDKEHMSI KOTOPBIX HYX-
HBI 100 KOHTPAKTHBIE, MO0 MPOU3BOAHbIE (PIHAHCOBbIE MHCTPY-
MEHTBI.

PasBurue BV3, craBiee 0co6€HHO aKTya/IbHBIM B CBETE YCUJICHNS
PO/IN K/IMMaTH4eCKOl MOBECTKM, 03Ha4aeT HeOOXOAMMOCTD IIPOOTI-
KeHus peopM B CEKTOpPe 3NIeKTPOIHEPreTUKI. [lanbHerilee CHIXKe-
Hlle 9KOHOMMYECK!) OINPaBaHHOTO MacliTaba TeHepaluy U IOsBIe-
Hlle 3HaUYMTEeJIbHOTO YVIC/Ia Ma/IbIX IIOCTABIIVKOB O3HAYaeT CMeIleHe
aKI[eHTa C OIITOBOTO HA PO3HMYHbIE PBIHKM STIEKTPOIHEPTUY, A TAK)KE
IIOBBIIIEHE BOMATM/IBHOCTY VI HEOIIPENe/IeHHOCTY Ha 3TUX PBIHKAX.
Takoe paspuTie 03HauaeT HEOOXOAVIMOCTD ITepeCMaTpUBaTh IIPYHLIA-
bl pabOTBHI OIITOBOTO ¥ PO3HMYHBIX PBIHKOB, YAEIATh OOJbIIe BHU-
MaHUA BOIPOCAM pacIlpefie/ieHns, a TakKe 3aHOBO pelIaThb BOIPOC
C OKYIIaeMOCTBIO MHBECTUILINI B MHPpacTPyKTypy (0co6eHHO nepena-
9J1 U pacIpefieieHNis) B yCIOBUAX CHYDKEHNA LieH Ha 5JIeKTPOIHEPIIO.
Oco06y10 BaXXHOCTD IPMOOPETAIOT BOIPOCHI CIIPaBEIMBOCTH pacIipe-
[e/IeHNs 3aTpaT U BBITOJ B pe3y/braTe pacTyleil MeXIYHapOLHON
VIHTETPAL[UV PHIHKOB 3JIEKTPOIHEPT VL.

ITonBOMASA UTOT, MOXXHO OTMETUTD, YTO peopMa 37IeKTPOIHEPreTH-
KI HI B OJHOJI CTpaHe HUKOIZIA He 3aKaHYMBAETCs, IOCKO/IbKY TeXHO-
JIOTMYeCKye VM COLMa/IbHble M3MEHEHMS TPeOyI0T IIOCTOSTHHOTO Iiepe-
CMOTpa IPMHIUIOB (YHKIVIOHVPOBAHNUA PHIHKOB 3/1€KTPO3HEPIUU
1 noucka 6osnee 3¢ PeKTUBHBIX MEXaHM3MOB YIPABICHUsI BCEMU CeT-
MEHTaMU 3/IeKTPOSHEePTeTHKIL.
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Abstract

The paper studies monetary policy (MP) under a zero lower bound (ZLB) on the basis of a DSGE
model. The economy is open and highly dependent on the terms of trade (TOT). Dynamics are
driven by a TOT shock and an external interest rate shock. The change in the transmission of these
external shocks in the presence of ZLB is analyzed. Unlike developed economies, for resource-rich
countries the ZLB problem becomes relevant during economic expansion when external economic
conditions improve. Positive external shocks lead to strengthening of the national currency, a de-
crease in inflation and a decrease in interest rate under inflation targeting MP. The paper shows that,
with an inflation target of 4% and no persistence in interest rates, a positive TOT shock of 1 standard
deviation is sufficient to drive the economy into a ZLB. At the same time, if the economy faces ZLB,
the impact of the shocks is reduced, since there is an increase in real interest rates, which restrains
an increase in household consumption and, accordingly, aggregate demand. Optimal MP rules un-
der the ZLB are analyzed. When conducting MP, it turns out to be optimal to maintain high inertia
in interest rates and be less responsive to changes in inflation, which minimizes the likelihood
of binding ZLB. Contrary to optimal MP rules, the current MP of the Bank of Russia, along with
the inflation target of 4%, excludes the possibility of reaching the ZLB, but is far from the optimal
degree of response to changes in inflation. It is also found that, under the current MP, the likelihood
of reaching the effective lower bound (ELB) is quite significant.
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Introduction

he zero lower bound (ZLB) of nominal interest rates is a natural
Tconstraint that monetary authority has to take into account. In de-

veloped economies, when negative shocks lead to a downturn,
central banks usually lower nominal interest rates in order to stimulate
economic activity. In the face of large negative shocks or a prolonged
sequence of minor negative shocks, the nominal interest rate may reach
its zero bound and remain there for a long time, thus limiting the ability
of central banks to influence aggregate demand and stabilize the busi-
ness cycle.

The ZLB problem was faced by Japan in the late 1990s, the US and,
to a lesser extent, Europe during and after the 2008 global financial
crisis. This problem has inspired numerous studies on economic pol-
icy measures that reduce the risks of reaching the ZLB. Both options
to raise the inflation target and to modify monetary policy (MP) rules
are being discussed.

For example, [Coibion et al., 2012] used a model calibrated with data
from developed economies. They estimated that the optimal inflation
target under rare and costly episodes of reaching the ZLB would not ex-
ceed 2% per year. On the other hand, [Williams, 2009] concluded that
the 2% target level for the US economy was an insufficient buffer.

To influence aggregate demand in the ZLB environment, the regula-
tor can pursue an economic policy by forming expectations [Fujiwara et
al., 2015], conducting forward guidance [Detmers et al., 2021; Moessn-
er, Rungcharoenkotkul, 2019] and choosing between discretionary and
commitment policy. [Eggertsson, 2011] noted that, when an economy is
at the ZLB, a trusted regulator finds it beneficial to promise to raise the
inflation target after entering the positive interest rate area: this raises
both expected future inflation and current inflation, leading to a drop
in real interest rates and an increase in current output. It turns out to be
profitable to break the promise after exiting the zero interest rate re-
gime. A discretionary policy regulator with no credibility would not
have access to such a policy. [Schmidt, 2013] showed that, when the
regulator is credible and able to implement a policy under commitment,
the optimal policy leads to fewer losses for the economy from reaching
the ZLB than a discretionary policy. At the same time fiscal policy has
little impact on changes in public welfare, as monetary policy itself sig-
nificantly reduces losses from zero interest rates. If the regulator is only
able to pursue a discretionary policy, then the losses from being at the
ZLB are higher with fiscal policy helping effectively reduce these losses.
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Also, the regulator can influence aggregate demand while being at the
ZLB by quantitative easing [Woodford, 2016]. However, whatever new
measures the regulator uses while being at the ZLB, the ZLB constrains
monetary policy.

Monetary policy under the ZLB may differ between resource-rich
and developed countries. Monetary policy is countercyclical in devel-
oped countries: when negative shocks lead to lower output and inflation,
the regulator cuts the interest rate, supporting the economy. The regula-
tor in an export-oriented country under an inflation targeting regime
lowers the interest rate in response to a positive TOT shock in order
to offset the declining inflation on the back of exchange rate apprecia-
tion. Low interest rate additionally accelerates output, which makes MP
procyclical to output. For both developed and resource-rich countries,
being at the ZLB leads to an additional drop in output due to the lim-
ited effect of the MP. However, in developed countries being at the ZLB
increases the volatility of output, since an additional drop in output oc-
curs during a recession, while in resource-rich countries the ZLB re-
duces volatility, since an additional drop occurs during a boom. There-
fore, the recipes for regulators in export-oriented countries may differ
qualitatively and quantitatively from those in other countries. In this
article, the quantitative differences between the MP for resource-rich
countries and that for developed countries are not considered. How-
ever, it is further considered a resource-rich economy, and economic
dynamics are the result of external shocks, so it is possible to say that
the results obtained are typical for resource-rich countries.

Historical episodes of an exporting economy being at the ZLB are
rare. An example would be Chile 2010 [Céspedes et al., 2014]. The epi-
sode is characterized by low inflation and by a drop in interest rates
to almost zero during the copper price rally. At the same time, commod-
ity prices have been quite volatile in recent decades. Understanding the
reasons why resource-rich economies rarely meet the ZLB amid high
commodity price volatility is one of the motivations for this work.

Trend inflation in Russia, which is a resource-rich country, has been
declining over the past two decades, reaching and even falling below
4%, which is in line with the Bank of Russia’s inflation target. This has
increased the likelihood of the Russian economy reaching the ZLB.
Given this, it would be relevant to analyze how the increased probabil-
ity of reaching the ZLB could be reflected in the Bank of Russia’s MP.
The relevance of this study is also related to the fact that the Russian
economy may face the ineffectiveness of monetary policy earlier than
at zero interest rates (Section 6), which is known as the effective lower
bound (ELB) problem.
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In the paper the authors have constructed a dynamic stochastic
general equilibrium (DSGE) model for a small open export-oriented
economy (Appendixes 1-7) to study the ZLB problem for resource-rich
countries. The model is calibrated in a manner typical for export-ori-
ented economies. A number of parameters and shocks were estimated
using Russian data (Section 2). The negative impact of the ZLB on an
export-oriented economy is demonstrated with the use of impulse
response functions (Section 3). The monetary authority’s objective is
presented in Section 4. The optimal parameters of the Taylor rule are
presented and discussed in Section 5. In Section 6 the likelihood of the
Russian economy to hit the ZLB and ELB is discussed.

1. DSGE Model and the Zero Lower Bound

To investigate the MP, a fairly standard DSGE model for export-
oriented economies is constructed. The model includes a description
of non-commodity (non-traded) and commodity (traded) goods pro-
duction. Manufacturers use labor and capital to produce both types
of goods. A special production factor “land” is used as a third factor
to produce traded goods. Land reflects lower labor and capital costs
in the exporting sector. “Land” rent is paid to households. The proceeds
from commodity exports first go to the producer and are then spent
on paying for the three production factors: the rents on capital, labor
and “land” rent. Non-tradable goods and imported goods are combined
into final goods that are spent on consumption and investment.

As is standard for DSGE models, households consume the product,
offer labor to manufacturers, save money in the form of foreign bonds,
and decide on the amount of capital to lease to manufacturers.

The model implements a New Keynesian approach: some markets
are assumed to function inefficiently. Inefliciency mechanisms include
non-tradable goods price rigidity, wages rigidity, consumption habits,
investment adjustment costs, labor adjustment costs in the exporting
sector, and foreign bonds adjustment costs.

The monetary policy authority follows the Taylor rule:

RL{ - Rl’ss = pr(Rtl—l - RLSS) + (1 - pr) X
X (Pinf(ﬂt - n-ss) + Py(GDPt/GDPtPOt - 1))) (1)

where R! is the nominal interest rate, 7, is inflation, GDP, is the total
output of the exporting and domestic sectors, R**, 7 are the values
of interest rate and inflation in the long-term equilibrium, and GDP/"'
is potential output, i.e. output in the economy with flexible prices and
wages.
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A more detailed description of the model is provided in Appen-
dixes 1-7. Note that this model differs from [Andreyev, Polbin, 2019]
in the absence of an entrepreneur responsible for implementing a fi-
nancial accelerator mechanism. The presence of an entrepreneur does
not bring anything important to this study and is not necessary.

In order to account for the ZLB, it is assumed that there is an addi-
tional constraint in the model

R'>0. (2)

This constraint means that at any time period for any event either
the relation and the inequality (2) apply strictly, or

R=0. (3)

In the case of (3), inflation is said not to be targeted by the monetary
policy authority but is determined by free market forces.

A model where inequality (2) occasionally binds is non-linear. There
is no single recognized method for solving stochastic models with in-
equalities. However, these methods have been actively developed in re-
cent years (e.g. [Binning, Maih, 2017; Holden, 2016; Lepetyuk et al.,
2020]). Hereinafter, the OccBin toolkit developed by [Guerrieri, Iacov-
iello, 2015] is used to find solutions to dynamic stochastic models with
occasionally binding constraints. This tool searches for piecewise lin-
ear solutions to dynamic stochastic models with inequalities and uses
MATLAB and Dynare. [Lepetyuk et al., 2020] note that the OccBin
toolkit and some other methods provide very similar solutions.

OccBin uses a piecewise linear approximation of the model. To solve
the model, it is necessary to determine the reference regime, in which,
according to the method, the economy will return after some time and
remain there forever in the absence of shocks. In this model the reference
regime corresponds to the Taylor rule (1). It is also necessary to identify
an alternative regime in which the economy may temporarily fall as a re-
sult of the shocks. In this model the alternative regime corresponds to the
zero rate equation (3). Each regime is characterized by its own long-term
equilibrium and by its own linearized system. The method assumes that
after a shock the system will eventually return to an equilibrium state cor-
responding to the reference regime. The algorithm makes an assumption
about what periods of time the system is in the alternative regime. The
algorithm makes an attempt to calculate the equilibrium. If successful,
the algorithm stops; if that fails, then the algorithm makes another as-
sumption about the time periods with the alternative regime.

The DSGE model is described in more detail in Appendixes 1-7.
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2. Economic Shocks and Calibration

Terms of trade shocks and foreign borrowing interest rate shocks
are usually considered the key determinants of the business cycle for
resource-rich economies. In this study it is decided to focus on these
two shocks and leave the other types of shocks for future research.

A terms of trade shock &' determines the dynamics in the terms

of trade P;“ in line with the AR(1) process:
In(P/*) = p In(P5) + &7 (4)

prem

A foreign interest rate shock &/ sets the dynamics for the foreign
interest rate R} according to the equation:

Rjt[ = pprem R{—I + (1 - pprem) Rf,ss + etprem' (5)

Estimating the standard deviations and autocorrelations of these
shocks is an important stage of the study, as these values affect the prob-
ability of the economy to hit the ZLB. Therefore, the authors estimated
the autocorrelation of the logarithm of the TOT p,,, the variance of the
terms of trade shock &% (4), the autocorrelation of the foreign interest
rate p,..» and the variance of the foreign interest rate shock &/"" (5) us-
ing historical data. The authors chose Russia as the representative coun-
try. Since oil, petroleum products, gas, and liquefied natural gas com-
prised an average of 60% of Russian merchandise exports from 2000
to 2019, the authors chose the real oil price as the terms of trade. Using
real Brent crude oil price quarter data for the period from 1995 to 2019,
the authors estimated p,,, using OLS at 0.956, and the standard devia-
tion &'°" at 0.144. Foreign borrowing rate R/ was estimated in a manner
similar to [Garcia-Cicco, Garcia-Schmidt, 2020; Huidrom et al., 2020]
as the sum of the three-year US Treasury bond yield and the Russian
bond yield spread as calculated by JP Morgan.! The choice of the period
used for the foreign interest rate is an issue in the literature. For instance,
the standard deviation of the shock &/ is 1.1% for the period starting
from 1998 and including the event of default on government bonds,
and 0.17% for the period starting from 2003. Since a default is unlikely
under current economic conditions, although it cannot be completely
ruled out, the authors set the standard deviation &/ at 0.34%. The pa-
rameter p,.,, is estimated at 0.84.

The authors calibrated structural parameters in a standard manner
for DSGE models for export-oriented economies. It is assumed that the
time preference coefficient f = 0.995. Capital depreciation rates for both

! JP Morgan’s EMBI JPSSEMRU Index.
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producing sectors were considered to equal 0.02 in the line with [Mot-
to et al., 2010]. This corresponds to an annual depreciation of capital
of 8%. Standard parameters for the elasticity of the production function
for the non-traded sector were chosen (e.g. [Bernanke et al., 1999]):
ay = 0.35, 1 — a; = 0.65. The share of “land” factor costs in the output
of traded goods was set at 25%?, and the costs of the remaining factors
(capital and labor) were distributed in the ratio of 0.35/0.65. Since the
ratio of exports to GDP varies over a wide range from 0.078 to 0.64 for
exporting economies [Benkhodja, 2014], the authors took the average
value Y*/GDP, = 0,25 which corresponds to the Russian economy. Im-
ports were considered equal to exports in the long-term equilibrium.
The value for labor adjustment costs in the exporting sector w* was
taken approximately at the level of [Ambler et al., 2012; Dib, 2003].
Other rigidity parameters were taken from [Andreyev, Polbin, 2019]).

The authors chose long-run inflation value based on the inflation
targets of export-oriented countries. Statistics show® that the annual
inflation targets for many resource-rich countries (e.g. Chile, Mexico,
Norway, and Russia) lie in the range of 2% to 4% p.a., and that the value
of 4% p.a. lies within the range of many central bank targets. In this
regard, the authors have chosen two divergent values of long-term in-
flation for the study: 0% p.a. as the minimum possible target and 4% as
a representative target near the upper limit for resource-rich countries.
By setting the long-term real annual interest rate at 2%, the authors
obtained two long-term nominal interest rate values for this study: 2%
and 6% p.a. It is worth noting that the nominal interest rate calibra-
tion along with the shock magnitude calibration are among the key fac-
tors behind the probability of the economy reaching the zero bound
of nominal interest rates.

To make sure that the model calibration is adequate, the authors
tested how well the model is able to describe the crisis of 2014-2015.
To set up this experiment, the authors need to determine the actual
monetary policy. For this purpose, the authors estimated a simple Tay-
lor rule with the nominal interest rate as a function of the interest rate
lag, current inflation, and the current indicator of economic activity.
The Taylor rule was estimated for the period from 2010 to 2019. The
MIACR rate on overnight interbank loans was chosen as the interest

2 If the authors consider the “land” production factor cost as an additional tax levied on the export-
ing sector, the chosen normalization of 25% corresponds to the difference between the tax burden of 55%
on the exporting sector and 30% on the domestic sector, which is comparable to the Russian economy.

* http://www.centralbanknews.info/p/inflation-targets.html.
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rate, while the growth rate of the consumer price index was chosen
as the inflation rate. The authors used two alternative measures as the
indicator of business activity: the deviation of real GDP from the po-
tential level obtained using the Hodrick-Prescott filter and the growth
rate of real GDP. In the regression under consideration, both indicators
of economic activity turned out to be statistically insignificant. There-
fore, the authors have settled on a simple specification where the interest
rate depends on the interest rate lag and current inflation. The regres-
sion equation was estimated using the OLS method, which may pro-
duce biased estimates if monetary policy shocks affect inflation at the
same point in time. However, the authors abstract from this potential
problem, as the experiment under consideration is approximate, and
an accurate assessment of the monetary policy parameters for the Bank
of Russia is not the purpose of this paper. The parameter estimates are
shown in Table 1. According to the obtained estimates, the coeflicients
for the dependence of the current interest rate on its lag and the degree
of response to inflation are equal to p, = 0.902 and p;,; = 1.49.

Table 1
OLS Estimation of Taylor Rule Equation for Russian Data from 2010 to 2019
Variable Value Standard | t-Statistic p-Value
Deviation
Constant -0.0004 0.001 -0.330 0.743
MIACR Interest Rate, Quarterly,
1 Quarter Lag 0.902 0.043 20.899 0.000
Inflation, QoQ, Seasonally Adjusted 1.490 0.260 5.586 0.000
Observation Period 2010Q2-2019Q4
Number of Observations 39
R? 0.951
F-Statistic 225.724
Probability (F-Statistic) 0.000

Overall, there are many examples of a successful econometric esti-
mation of DSGE model parameters for the Russian economy and fil-
tering unobserved shocks (for example, [Ivashchenko, 2013; Kreptsev,
Seleznev, 2018; Malakhovskaya, 2016; Shulgin, 2014]). In this paper,
the authors rely on calibration of the model parameters, which is also
common practice (for example, [Andreyev, Polbin, 2019; Baluta et al.,
2022]). To test the adequacy of calibration the authors compared the
trajectories and moments obtained using calibrated model with the
data.

Namely, the authors first estimated using OLS the terms of trade

shocks ¢ and foreign interest rate shocks /" based on the historic oil
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price and foreign interest rate series above. Using two series of shocks,
the authors simulated the GDP series based on the model and com-
pared it with the actual observed statistics (Figure 1). It turned out that
the GDP series reproduced by the model qualitatively coincides with
its actual trends.

o = N w b

Mandel-Simulated Seriec

Note. The GDP is presented as a % deviation from the trend (HP filter with a parameter value
0f 1600) for model-simulated series, and as a % deviation from the long-term trend with a constant
trend of 1% per year for data.

Fig.1. The GDP (Y-Axis, %), 2014 Q1 - 2019 02

Second, the authors compared the correlation matrix of the main
model variables with the correlations observed in the statistics (Tab-
le 2), as well as standard deviations (Table 3). Almost all correlations
coincide with respect to their sign (positive or negative), and most
of the pairs are close in value.

Table 2
Correlation Matrix of the Main Model Variables, 2014 Q1 to 2019 Q3
Data/Simulations Real Households’ Qil MIACR Inflation
GDP Real Price Rate
Consump-
tion

Real GDP 1/1 0.94/0.96 0.81/0.69 | -0.44/-0.78 | 0.16/-0.05
Households” Real
Consumption 0.94/0.96 1/1 0.82/0.85 | -0.38/-0.86 | 0.17/-0.14
Qil Price 0.81/0.69 0.82/0.85 1/1 -0.61/-0.75 | -0.08/-0.21
MIACR Rate -0.44/-0.78 | -0.38/-0.86 | -0.61/-0.75 1/1 0.62/0.44
Inflation 0.16/-0.05 | 0.17/-0.14 | -0.08/-0.21 | 0.62/0.44 1/1

Notes. 1. The first number in the xx/yy pair corresponds to the data and the second one
corresponds to the simulated series. 2. The long-term trend was subtracted from the data (HP fil-
ter with a parameter value of 1600).
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Table 3
Standard Deviations of the Main Model Variables

Data, 1999 Q2 | Data, 2010 Q1 | Data, 2014 Q1 | Simulations
t0 2019 Q3 t0 2019 Q3 t0 2019 Q3

Real GDP 1,4% 0,9% 0,9% 0,7%
Households” Real
Consumption 1,9% 1,9% 2,0% 1,7%
Qil Price 14,3% 12,9% 14,4% 14,5%
MIACR Rate Deviation
from Long-Term Trend 2,4% 1,7% 1,9% 1,1%
Inflation Deviation
from Long-Term Trend 1,3% 1,1% 1,3% 0,9%

The results of both tests indicate that the model calibration is ad-
equate.

3. The Negative Impact of the Economy Being at the ZLB

Reaching the ZLB leaves the regulator unable to lower the interest
rate further. Inflation is determined by free market forces, which leads
to its excessive volatility and harms the economy.

If the monetary authority follows the standard Taylor rule

Rl - R =1.5(m, - %),

then even the TOT shock of less than 1 standard deviation brings the
economy to the ZLB* (Figures 2 and 3).

As a result of a positive TOT shock, the exchange rate strengthens.
Inflation has an external component determined by the exchange rate.
Therefore, inflation falls, which forces the regulator to lower the interest
rate. In the demonstrated case, if there is a lower bound on rates, the
regulator can reduce the rate only to 0% p.a. from the long-term value
of 6% (Figure 2), whereas if there is no lower bound, the rate can be
cut below 0%. If there is a limit, inflation falls below what it would be if
there were no such limit. The difference between the nominal interest
rate and expected inflation leads to a higher real interest rate if there is
a lower bound on nominal rates.

A further difference between the regimes is due to the difference
in how the real interest rate responds. A higher real rate in the pres-
ence of a nominal interest rate limit leads households to exhibit more
saving behavior and to increase consumption to a lesser extent. Lower

* The curve “nominal interest rate” for the case “ZLB constraint” (Figure 2) drops from 0 to the lower
bound of -0.015. This corresponds to a fall in the rate from 6% to 0% in annual terms. Therefore, the case
“ZLB constraint” corresponds to hitting the ZLB at the same period as the shock occurred.
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consumer demand leads to lower output growth in the non-traded sec-
tor, while output in the traded sector changes insignificantly. Aggregate
output demonstrates lower growth, which leads to lower growth of both
the cost of production factors and production factors as such.

The authors note that the impact of the shock is asymmetric: the
above differences between the regimes occur only under a positive
shock to terms of trade, while under a negative shock the regimes ex-
hibit the same behavior. This means that both observed average infla-
tion and output are lower under the ZLB condition.

As for volatility, inflation volatility increases when there is an interest
rate limit, whereas output volatility and nominal interest rate volatility
both decrease. This means that a regulator seeking to reduce inflation
volatility alone is negatively impacted by the presence of an interest rate
limit. However, if the regulator uses combined criteria, it may benefit
from having a limitation. As will be seen later, the regulator can indeed
improve the value of the target function to a small extent as a result
of an interest rate limit.

Table 4 demonstrates the idea presented earlier that resource-rich
economies have slightly less volatility in some key macroeconomic
variables under the ZLB constraint. The gain in volatility reduction is
greater the higher the probability of the economy being at the ZLB. This
gain is relatively small.

Table 4
Standard Deviations of GDP and Consumption Depending
on the Presence or Absence of ZLB Constraint
Taylor Rule Parameters Absence Presence The
of the ZLB of the ZLB Probability
Restriction Restriction of Being
Consump- | GDP | Consump- | GDP | at thf ZLB
tion tion (%)
p,=0.902, p,=1.49, p, = 0
(Estimated TR Parameters
Using OLS) 12.56 5.38 12.54 5.36 0.28
pr=1pis=0.82,p,=0
(One of the Optimal Rules, Table 5) 12.92 5.54 12.71 5.39 8.28

Note. In % deviation from the steady state. TR - Taylor rule.

4. Monetary Authority’s Objective

The authors assume that the monetary authority follows the Taylor
rule (1). The monetary authority seeks to optimize the loss function.
The search for optimal rules takes place in the space of Taylor rule pa-
rameters pi,s Py, Pr-
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In a similar fashion to [Adolfson et al., 2011; Eggertsson, 2011; Wil-
liams, 2009], the authors used the classical central bank loss function
in the form of a weighted sum of inflation variance, output gap, and
interest rate:

L = Var(m) + aVar(gap,) + fVar (R!). (6)

Minimizing inflation variance Var (7,) is the primary objective of the
MP authority, so this term is presented with a coefficient of 1 in the
loss function. Var(gap,) corresponds to the desire of the MP author-
ity to smooth both inflation and output gap. The last summand, the
variance of the nominal interest rate Var (R}), is required to exclude the
cases where inflation and output gap are smoothed by an excessively
aggressive response by the MP authority in accordance with the Taylor
rule. Aggressive interest rate changes are not usually observed in real-
ity, as each change imposes a non-financial cost on the MP authority.
Among all of the possible variants of the target function, the authors
chose four: Var(m,), Var(m,) + Var(gap,), Var(m,) + 0.35Var (R}), and
Var (m,) + Var(gap,) + 0.35Var(R!). The = 0.35 value was chosen,
firstly, similarly to [Adolfson et al., 2011], and secondly, with the given
value of the coefficient, interest rate variation makes an impact on the
loss function comparable to inflation variation.

The authors generated five sequences of terms of trade shocks &"
and foreign interest rates &/ with 1,000 points each.” For each pair
of 1,000-point chains, the authors calculated the model solution using
the OccBin tool. Moving in the space of parameters p;.s p,» p,» the au-
thors found parameter values that minimized criteria of type (6).

5. Optimal Simple MP Rules

The optimal parameter values are presented in Table 5.
The values of the parameters in Table 5 are presented for specifica-
tion of the Taylor rule

Rl - R+ = Pr (RL, - R™) + Pz‘nf(ﬂt - 7%) + Py(GDPt/GDPtPOt -1), (7)

instead of specification due to the possibility of parameter p, to tend
to unity and the need to limit the parameters p;,, p, from above. Note that
the estimated parameter values for the Taylor rule (Table 1) p, = 0.902,
pins= 0.149 correspond to the value p;,,= 0.146 in the specification.

> The need to use several short sequences of shocks instead of a single long one arises, firstly, from
a more-than-linear increase in the OccBin tool run time depending on the sequence length and, secondly,
from the ability to refine the research results by generating additional iterations.
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Table 5 contains information broken down by:

e Two long-term inflation values: 0% p.a. and 4% p. a.

e Four kinds of loss functions (6).

e The presence or absence of a zero lower bound condition (2) is
indicated in the “Avail. of ZLB constr” column. If the bound is
set, the column ¢, indicates the probability of the economy being
at the lower bound of interest rates. Otherwise, the probability
of the interest rate being below the zero (unset) lower bound is
indicated.

During the optimization process the authors assumed that param-
eters p,p p,» P, are non-negative, the autocorrelation coefficient p, is
lower than or equal to 1, and the degree of response to inflation p;, is
lower than or equal to 3.5.

As the table shows, the differences between the regimes with and
without the ZLB restriction are as follows. Firstly, in the presence of an
interest rate limit (2), the probability of being at the rate bound is lower
than being below the bound when there is no limit. The reason for this
is the increased inflation volatility under the ZLB restriction, which
leads to such optimal parameters that the probability of reaching the
boundary is reduced. Secondly, for the same reason, the values of the
criteria are higher when there is a rate bound. Thirdly, the parameter
for policy response to inflation p;, decreases when the limit (2) is im-
posed. This can be explained by the undesirability of reaching the inter-
est rate bound, the probability of which is higher in the event of more
aggressive rate changes at high values of the parameter p;,. Fourthly,
the policy response parameter for output gap p, increases when the
limit is imposed on the rate. This result turns out to be unexpected and
counter-intuitive given the undesirability of reaching the interest rate
bound. It can be explained by the fact that an increase in the parameter
p, leads to an increase in inflation volatility and to a decrease in output
gap volatility. The decrease in output gap volatility offsets the increase
in inflation volatility. Finally, the value of the rate autocorrelation pa-
rameter p, also increases when the limit is imposed. The tendency of the
rate autocorrelation parameter to reach values above 1 in the optimal
rules is also noted in [Adolfson et al., 2014]. In this paper’s model, since
the decisions of economic agents are based on future inflation, which is
reflected in the Phillips curve equation, lower expected future inflation
results in lower current inflation. In the case of higher values p, (p, = 1,
Figure 4) corresponding, all other things being equal, to a longer return
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of the rate to its long-term equilibrium, the regulator promises a long-
er counteraction to the causes of inflationary change, which reduces
the inflation response. The decrease in the interest rate response un-
der higher values of p, is the result of the mutual influence of variables
in the equilibrium model, reflecting the knowledge of agents about the
intention of the regulator.® This explains the optimality of high autocor-
relation values for the interest rate p.,.
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Note. The Taylor rule parameters: p, = 1 for gray curve, p, = 0.5 for black curve. Both curves
correspond to p;,= 0.82. Nominal interest rate and inflation are given quarterly.

Fig. 4. The Impulse Response of Certain Model Variables to a Positive 2.5-Standard-Deviation
TOT Shock (Y-Axis, % Deviation from the Steady State) and Quarters (X-Axis)

The optimal rules corresponding to different long-term inflation
values of 0% and 4% differ in the probability of being at the ZLB and
criteria values. At 0% inflation, the probability of staying at the ZLB is
higher because the long-term interest rate of 2% p.a. is closer to the ZLB
than it would otherwise be at 6% p.a. Accordingly, when inflation is 0%
under the ZLB restriction, the value of the loss function is higher be-
cause the monetary authority has a decreased ability to respond to fluc-

¢ If equation (7) were considered isolated from the model, then at high values of p, the interest rate
response would be higher, and the return to long-term equilibrium would be longer.
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tuations in macro variables. The long-term value of inflation does not
significantly affect the optimal values of the rule parameters.

The presence of output variation Var (gap,) in the penalty function (6)
causes the interest rate to respond to changes in output gap under the
optimal rule. Otherwise, p, = 0, and the rate is unresponsive to output
gap. Also, the presence of output variation in the penalty function re-
duces the response to changes in inflation p;,; and the autocorrelation
coefficient p,.

Similarly, the presence of interest rate variation Var (R!) in the pen-
alty function causes the interest rate autocorrelation coefficient p, to in-
crease, while the inflation and output gap response coefficients p;; p,
decrease.

The case of the loss function L = Var (1) + Var(gap,) + 0.35Var (R!)
with a long-term inflation rate of 4% is distinct from the above analysis.
The unexpected thing is that, firstly, the value of the loss function de-
clines when the lower bound is introduced and, secondly, the probability
of reaching the interest rate bound rises when the lower bound is intro-
duced. It would be expected that the presence of the interest rate bound
should restrict monetary policy actions and lead to excessive volatility
of variables and an increase in the value of the loss function when reach-
ing the rate bound. Indeed, in the presence of an interest rate bound,
inflation volatility increases as the Taylor rule ceases to apply at the rate
bound. However, at the interest rate bound, firstly, the nominal interest
rate itself stops changing, and, secondly, output gap is less responsive
to shocks, which results in a lower interest rate and output gap volatility.
The reduction in interest rate and output gap volatility is greater than
the increase in inflation volatility, which explains the effect.” Overall, Ta-
ble 5 shows that adding interest rate volatility and/or output gap volatil-
ity to the loss function reduces the difference between the loss function
values in the presence and absence of an interest rate bound.

6. The Probability of Being at the ZLB
and at the Effective Lower Bound (ELB)

The values of probability for reaching the ZLB at 4% inflation under
optimal rules (Table 5) are quite high—from 6% in the case of a loss
function that includes the volatility for all three variables to 21% in the

7 For the case from Table 4, in the absence of a ZLB constraint under the parameter values p;,;= 0.45,
p, = 0.06, p, = 0.91 the loss function value is Var(m,) + Var(gap,) + 0.35Var (R}) = 0.267 + 0.135 + 0.35 x
x 0.086 = 0.431. Under the ZLB constraint and under the same parameter values the loss function value
is Var (m,) + Var(gap,) + 0.35Var (R}) = 0.290 + 0.109 + 0.35 x 0.077 = 0.425 < 0.431. Further optimization
of the parameters, as can be seen from Table 4, reduces the value of the loss function to 0.42 and changes
the value of the loss function components.
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case of a loss function for inflation variation. A high probability of be-
ing at the ZLB suggests that the desire to avoid the zero bound at all
costs should not be attributed to a rational monetary policy authority:
a high probability of staying at the bound may be the optimal choice.
A comparison of the estimated Taylor rule parameter values (Table 1)
for Russia with the optimal rules indicates that the actual policy is clos-
er to that of regulating inflation volatility with a reluctance to abrupt-
ly change the interest rate, which corresponds to a 6-8% probability
of staying at the rate bound in the optimal rules. Estimated TR param-
eters using OLS (Table 5, last and second to last lines) lead to a 0.3%
probability of being at the ZLB. However, a single TOT shock can push
the economy to the ZLB only if it exceeds +5.4 standard deviations. The
probability of such an event is less than 3*107%, while the probability for
an interest rate shock is even lower. Therefore, a 0.3% probability of the
economy being at the ZLB can only be realized through a prolonged
series of major positive terms-of-trade shocks.

Note that the probability of being at the ZLB grows with the fall
of the inflation steady state value. Table 6 illustrates this.

Table 6
The Probability of Being at the ZLB, Depending on the Inflation Steady State Value
Inflation Steady State Nominal Interest Rate Steady The Probability
(% p.a.) State (% p.a.) of Being at the ZLB (%)
4 6 0.3
3 5 0.8
2 4 3.2

Note. The results are given for the case of estimated Taylor rule parameters using OLS.

The zero bound of interest rates is not the only boundary near which
monetary policy can be ineffective. For example, the households’ sav-
ing behavior may qualitatively change if the profitability of placing de-
posits is much less than investments in other alternative instruments.
The problem of not being able to cut the rate below a certain non-zero
threshold has been called the effective lower bound (ELB) of interest
rates. The trend towards a shift in focus from ZLB to ELB is aptly ex-
pressed by Governor of the Central Bank of Norway Qystein Olsen,
“Before the financial crisis, most economists regarded zero as the lower
bound for policy rates. At the same time, this limit was mainly of theo-
retical interest. Experience from the past decade has changed perspec-
tives on the lower bound, and authors now talk of ‘the effective lower
bound’ rather than ‘the zero lower bound.

8 https://www.norges-bank.no/en/news-events/news-publications/Speeches/2020/2020-10-06-cme/.
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In relation to Russia, the instrumental opportunity leading to the
emergence of ELB may be an investment in foreign currency. This is
due to the fact that, over the past decade, keeping funds in foreign cur-
rency has turned out to be de facto highly profitable: the average annual
return on holding funds in US dollars from 1999 to 2020 was 5.3%; from
2007 to 2020, 7.6%; from 2013 to 2020, 12.8%. At the same time, the av-
erage rate on placing deposits in national currency for a period of one
to three years in the period from 2014 to 2020 was 7.2%, having de-
creased to 4.5% in 2020. Thus, the profitability of keeping funds in for-
eign currency exceeded the profitability of deposits in national curren-
cy. At the same time low interest rates on deposits in foreign currency
do not create an incentive for keeping foreign currency in banks.

The authors leave the question of the exact ELB level for Russia and
whether this level can be determined for other studies. Here, in Table 7,
the authors present the probabilities of the economy hitting the poten-
tial lower bounds of rates, going over their values from 0% (ZLB) to 3%
with a 0.5% step. The probabilities are given for the case of the esti-
mated parameters of the Taylor rule using OLS (Table 1).

Table 7
The Probability of Being at the Rate Bound, Depending on the Value of the Bound
Lower Bound Value of the Rate (%) p.a. | The Probability of Being at the Rate Bound (%)
0 (ZLB) 0.3
0.5 0.4
1.0 0.8
1.5 1.9
2.0 3.2
2.5 >2.38
3.0 >3.88

Notes. 1. The results are given for the case of estimated Taylor rule parameters using OLS, 4%
p.a. inflation steady state and 6% p.a. nominal interest rate steady state. 2. For the 2.5% and 3%
rate bound the authors present only the lower estimate of the probability, since they were unable
to calculate the equilibrium trajectories of macroeconomic variables with the help of OccBin for
some realizations of the sequence of shocks under the estimated TR parameters. The authors can
only say that calculation problems arise when the probability of hitting the bound turns out to be
high. Therefore, the given estimate is a lower estimate.

As one can see, the probability of hitting the interest rate bound
grows rapidly with the growth of the bound value. This means that the
Bank of Russia should not ignore the problem of the existence of ELB.
At the same time, the optimal policy rules remain qualitatively the same
as in Table 3, regardless of the value of the bound.’

° This is because the optimal rules are weakly dependent on the level of long-term inflation (Table 4).
The long-term inflation value is directly connected with the long-term value of the nominal interest rate.
Thus, the optimal rules do not change much depending on the long-term level of the interest rate and
on the value of the bound.
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7. Conclusion

The authors have considered the DSGE model for an open export-
oriented economy in which a TOT shock and a foreign interest rate
shock can push the domestic nominal interest rate to the zero lower
bound. For an export-oriented economy, shocks which drive the econ-
omy to the interest rate bound are positive (terms of trade increase,
foreign interest rate decrease). Based on the impulse response func-
tions, the authors have shown that the presence of a lower interest rate
bound reduces the impact of positive shocks. This is explained by the
fact that shocks that drive the economy to the interest rate bound cause
inflation to decrease more sharply and the real interest rate to increase.
This pushes consumers towards more saving behavior and reduces con-
sumption and output.

In an export-oriented economy inflation volatility increases under
the ZLB, while output gap and interest rate volatility decreases. The au-
thors have shown that if the regulator’s objective is only to reduce infla-
tion volatility, then the presence of an interest rate limit unambiguously
worsens the regulator’s target function. If the regulator simultaneously
reduces the volatility of several indicators, the negative impact of the
limit becomes weaker and, in some cases, may lead to a small gain.

Generally, when the presence of the zero bound negatively affects the
regulator’s objective, the parameters of the optimal monetary policy rule
are such that the probability of the economy being at the zero lower bound
is lower than the probability of being below the zero in the case of no
boundary. It can be said that the regulator reduces the likelihood of being
on the ZLB when it takes into account the ZLB problem. Taking into ac-
count the ZLB problem leads to a lesser degree of the regulator’s reaction
to inflation and higher interest rate persistence. The latter leads to eco-
nomic agents’ expectations that the regulator will counteract the caus-
es of inflation to a greater extent, which implies the agents’ expectation
of lower inflation and a more moderate inflationary response to shocks.

The authors calibrated the model using the parameters of resource-
rich countries. The authors estimated a number of parameters using
Russian data, and set long-term inflation at 4% and the interest rate
at 6%, which corresponds to the Bank of Russia’s target. It was found
that the probability of reaching the interest rate bound is only 0.3%.
This may be the answer to why exporting economies are rarely seen
on the ZLB: the long-term interest rate is too high, even for volatile
commodity prices, to push the economy onto the ZLB.

In the optimum, the probability of being at the ZLB is estimated
at 6.0-20.1%, depending on the regulator’s target. This indicates that the
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optimal policy does not necessarily need to avoid the ZLB at all costs.
According to the OLS estimate of the Taylor rule parameters for Russia,
the interest rate reaction to output gap and the interest rate persistence
parameter are within the range of values from the optimal rules. At the
same time the estimated degree of inflationary response appears to be
well below the optimal values.

Due to the fact that the profitability to save money in foreign curren-
cy in Russia in recent years is high, the Russian economy may face the
ELB problem. The authors estimate that, under the current monetary
policy, the likelihood to hit the ELB is significant.

APPENDIXES
Detailed Description of the Model

A complete description of the model used in the paper is provided
below.

APPENDIX 1
Households

Each household ie[0;1] optimizes a utility function reflecting their
satisfaction from consumption C,(i) and their dissatisfaction from la-
bor L,(i):

UG) = EX, B | In(Ci(i) - H) - —Z5— (L(0))" |
t=1 1+ l_el

The value H, = hC,_, reflects consumption habits as in [Smets, Wout-
ers, 2007].

Households are assumed to have the monopoly power in the labor
market; therefore they set their labor supply based on knowledge of de-
mand for their labor: L,(i) = (W/(i)/W,)"L,, where W,(i) and W, are
individual and aggregate nominal wages, and L, is aggregate labor. In
addition, households determine the nominal volume of investments
in foreign bonds Df,(i), as well as the volume of loans provided to other
households Loan,(i). Similar to [Smets, Wouters, 2007], the authors as-
sume that the interest rate on household loans is set by the monetary
policy authority. This assumption eliminates the need to define finan-
cial intermediaries, such as commercial banks, which transfer to house-
holds the interest rate of the monetary policy authority with distortions
that are out of the scope of this paper.

Each household in the model owns two types of capital: K4(i) for the
needs of the intermediate domestic (non-tradable) product sector and
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K¢ (i) for the needs of the export (tradable) product sector. Two types
of capital are not considered to be perfect substitutes. Both types of cap-
ital are leased to manufacturers at nominal rental rates p¢, p¢. Stocks
Ki(i), Kf*(i) are related to the flows of new capital DK%(i), DK(i), pur-
chased from capital producers at nominal prices Qf, Q/* as follows:

Ki(i) = (1 - 6,) KL,(i) + DK(i),
K#(i) = (1 - 8.) K&a(i) + DK(i), (8)

where §,, §,, are the depreciation rates of capital.
A household’s budget constraint is

Loan(i) | Df()S, , QiDK() = QFDK() _

C.(i) +
p, P, b, b,
: : : drd : ex Jex (41
_ W, (i)L (i) +& land(i) + R., Loan, (i) " Pth-l(l) _l_Pt Kt—l(l)_l_ (9)
Pt Pt Pt Pt Pt
H fiz d ex
oy DL IE T I iy, i) - w2 (DAG))

where P, is the final goods price index; S, is the nominal exchange rate;
land(i) is the land owned by the household and rented out to the export
good manufacturer; N; is the rental value of a unit of land; R/ is the
nominal gross interest rate on loans provided by households to each
other as set by the monetary authorities; R/ is the nominal gross in-
terest rate on foreign bonds denominated in foreign currency and set
by the process (5); 11/ I1¢, I1* are the profits transferred to households
by producers of capital and the two types of products; and Wi (W,(i)/
W.,(i)), YP (Df(i)) are costs incurred by a household from changes
in nominal wages and investing in non-residential bonds. In accordance
with [Rotemberg, 1982], costs are assumed to be increasing quadratic
functions of arguments and equal to zero in the long-run equilibrium:
V= Yow(Wi(i)/ W, (i) - 1) W,L,/P, ¥ = d(Df(i)S,/P, Y,)* Y.

By denoting the Lagrange multiplier under the household budget
constrain as 'A; and discarding the household index within the sym-
metric equilibrium analysis (households do not differ from each other),
the authors obtain the following necessary optimal conditions for con-
sumption, credit, bond investments, wages, and capital for the interme-
diate domestic and export product sectors:

_r
Ct - hCFl ’

At = ﬂRtlEtAHl/ﬂHls (1 1)

A= (10)
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St+1 A 5 a\P th

A= BRE Ay it A LS (12)
o, (L)- = ”TA % . S;I; B ;}‘f E Ay, ?IXL;: . (13)
AL pa, | Fa-s) + Pf“]
P, P..
L e

In the expressions , 7, = P,/P, , is the inflation for final goods in na-
tional currency.

APPENDIX 2
Manufacturers of Final Goods

Manufacturers of the final goods first buy the differentiated goods
Y4(j) in a market under perfect competition from each manufacturer
j, j€[0;1] of the intermediate domestic goods at nominal price P4(j).
Manufactures then first aggregate the differentiated goods according
to the Dixit-Stiglitz function Y¥ = [ofl(Y?( j))lealeadj]odte) - Second,
they aggregate the domestic goods Y¥ together with the imported goods
bought at price P/Imp, into the final goods Y; according to the Cobb-
Douglas production function

_ (Imp)e (vi)-e

w’(1-w)-e (16)

t

Manufacturers sell the final goods at price P, aiming to maximize

their profit P, Y, - S, P{Imp, - Ofl P4(j)Y4(j)dj. The solution to the profit

maximization problem under technological constraints provides the
following demand function for the product j:

v >_Yd[P1fj)] , (17)

where P{ is the aggregate price of the domestic goods. Then, under the

assumption of equilibrium symmetry, the rest of the solution to the

problem is

Pi o
b Yi=(1-w)Y, (18)
t

f
%Imptz wY,. (19)

t



68 Monetary Policy for a Resource-Rich Economy and the Zero Lower Bound

APPENDIX 3
Intermediate Domestic Goods and Export Goods Manufacturers

Let us assume that manufacturers of intermediate domestic goods
operate in a monopolistic competition market. Manufacturers of ex-
port goods operate in a perfect competition market. There is a con-
tinuum of both types of manufacturers—the authors will number them
with the indices j&[0;1] and ke [0;1] respectively.

Both types of manufacturers use labor L4( ), L#*(x)'°, which they hire
in the common market at price W,, and capital K¢ ,(j), K (x), which
they rent in separate markets from households at nominal rental rates
p4, p& as factors of production during the time period t. Export goods
manufacturers, unlike manufacturers of domestic goods, also use a third
factor of production, which is land. For the use of land Land,(x) export
manufacturers pay a nominal amount N,Land,(x) to households. The spec-
ification of the production function for commodity sectors with land as
a production factor was also used in the Bank of Canada’s ToTEM DSGE
model [Murchison, Rennison, 2006]. This assumption takes into account
different availability of natural resources: the more land is available to the
economy, the lower the cost of extracting a given amount of resources.

The production functions for manufacturers of intermediate domes-
tic and export goods are as follows:

Y4(j) = aa (KL ()™ L4 ™, (20)
Ye(k) = o (K3 (1) (L (k) ™7 (Land,(x)) . (21)

Manufacturers decide on the usage of capital K¢ ,(j), K& (k) dur-
ing the period t. The backward time shift is due to the assumption that
an entrepreneur can only lease to manufacturers the capital that was
produced by the end of period - 1. This assumption allows us to take
into account the capital injection lag.

Domestic intermediate goods manufacturers and export goods
manufacturers aim to maximize the expected present value of income

= df = ex
EZﬁfAtH’—(]), EY, ﬁtAth_(K),
t=1 P, t=1 .

where income is determined through the following equations:

I{(j) = P{(j)Y{(j) - WiL{(j) - piKL.(j) -

_ K2(PUG)IPL(j) - 12 PAYY, (22)

12 Further, index “d” corresponds to a manufacturer of domestic goods, “ex” corresponds to a manu-
facturer of export goods.
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[174(x) = S, PPY (k) = W, L (k) — p#Ke(x)-
- N,Land(x) - w,./2 (L&*(x)/L& (k) — 1)*W, L. (23)

The quadratic terms in the expressions reflect the costs of changing
the amount of hired labor L*(x) and nominal price P¢(j) in accordance
with [Rotemberg, 1982].

The first-order conditions on capital, labor, and land for the export
manufacturer problem after switching to aggregate variables are as fol-
lows:

prKE = e S PEYE, (24)
W LE+ w, | L 1]L W, Le -
L# L#
P Lex
exE t+1 3 1 t+1 W+ x =
~Pesk PM[fo ]L“ ki (25)

= (]- = Oy — Yex)StPtethexﬁ

Land,N, = Ver SEPEYER, (26)

where P is the external price of the exported goods. The terms of trade
are defined as
Py = Pg/PS,
and are described by the process.
By maximizing the objective function for the domestic intermediate
goods manufacturer the authors obtain:

piKL = ayMc, P{YY, (27)
W,Ld= (1 - a))Mc, PY4, (28)
— d d
Me, =91k P—d’—l]Pd’—
0y oF Pt—l Pt—l
(29)

_ﬁkE Az+1& Pt [%_IJ[PHI]
o, A, Y P, '

The value of Mc, is interpreted as the marginal cost of the manufac-
turer.

APPENDIX 4
Manufacturer of Capital

A manufacturer of capital buys investments Inv{, Inv# in the fi-
nal goods market to create capital DK{, DK#. The manufacturer sells
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new capital to households at nominal prices Q¢, Q. The technology
for transforming investment into capital takes into account the non-
linearity of capital production costs and is described by the following
equations:

DK = Inv{ - ¥ {(Invi/Inv{.)Inv, (30)
DK¢* = Inves = Y (Invi/ Tnve) Inve,

where

YY(Invi/Invi ) = Yak,(Invi/Inve , - 1),
Y& (Inve Inve,) = Yok, (Inve/Inve, - 1)~

The goal of the capital manufacturer is to maximize expected present
value of income

+o00 Hﬁz
t t
E;',l BiA, o
The expression for current period profit IT/* is
I1/7 = Q‘DK? + Q¥*DK ¢ — P, Inv¢ — P, Inv. (31)

Maximization gives the following ratios:

d Az+1 Qtti+1 a\ytfﬂ

& 1-WY9- Invd o¥ =1+ BEInv (32)
P, ‘ " olnv! TUNA, Py, olmv?
ex a\Ilex A ng a ex
=] oWer - [ny e t =1+ BE Invex t+1 t+1 Hl (33
P, [ R alnvf"] PEIG =" 3 apwe O

If k; = k,, = 0, then the investments are identified with the new capi-
tal, and the prices for the capital Qf, Q/ are equal to the price of the
final goods P..

APPENDIX 5
Market Equilibrium

The equilibrium conditions for the labor market, land market, credit
market, final goods market, and foreign exchange market are as fol-
lows:

L=L{+Lg (34)
[Land,(k)dk = [land(i)di = land, (35)

f Loan,(i)di = 0, (36)
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C,+ Invi + Inv* + YW/ W,,) + k/2(P¢/PZ, -1)*P{Y4/P, +

37
+ W /2(L/LE - 1)*W,LF/P, = Y,, (37)

P&YE + RL,Df,., = P{Imp, + Df, + P{WP/S,. (38)

Equation (35) means that the supply of land is fixed because the
amount of land owned by individual households is assumed to be con-
stant. The last three terms in the left part of (37) are the costs associated
with changes in nominal wages, manufacturer prices, and hours hired
in the export production sector.

APPENDIX 6
Monetary Policy

The monetary authority is assumed to follow the Taylor rule (1) as
long as the nominal interest rate is strictly above zero (2). The MP au-
thority ceases to follow the Taylor rule (1) if the nominal interest rate
rests at the zero lower bound (3).

APPENDIX 7

Model Equations

The final model is represented by ratios (4), (5), (8)-(16), (18)-(38),
and—depending on whether economy is at the lower bound of the
nominal interest rate—expressions (1) or (3).
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AHHOTaUMA

CTaTbs nocaslleHa npuMeHUMOocTM Ha CeBepHOM KaBka3e pasnnyHblX MOAX0A0B K CTUMYNNPO-
BAHWIO [OrOHAKOLLEro pa3BuTus. B paboTe BbIAENAOTCA [BA NOAOOHbLIX Noaxofa: «MOAEpHU3a-
LS CBEPXY», ONMPAIOLLIANACS HA rOCYAAPCTBEHHbIE BNOXEHUS M FOCMNOAAEPXKY KPYMHbIX HaCTHbIX
VHBECTULIMA, N «MOLEPHM3ALNA CHIU3Y>, T1e OCHOBHbIM APANBEPOM BbICTYNAET MECTHbI 6U3HEC,
a rocyaapcTBO CO3AaeT YCNOBUS U NUKBUAMPYET Gapbepbl HA NyTW €ro YCMewHOro PasBuTus.
«MopaepHn3aums cBepxy», NpoeMOHCTPUPOBABLLASA CBOII MOTEHLMAN B UHAYCTPUANTbHYIO 3MOXY,
B COBPEMEHHbIX YCNOBUAX OAeT BCE 60nee cepbe3Hble COOM, NOCKOMbKY (DOPMUPYET UCKAKEH-
HYI0 MOTUBALMIO Y BCEX Y4ACTHUKOB NpoLecca: deepanbHbIX U PErvoHanbHbIX FrOCYAapCTBEHHbIX
OpraHoB, WHCTUTYTOB Pa3BMTUSA, MHBECTOPOB, opraHoB MCY n HaceneHus. 310 NoATBEPXAAeTCS
HEeYI0BNETBOPUTENbHbIMYU pe3ynbTaTaMu peannsaumn CTpaTerum CcoumanbHO-3KOHOMUYECKOro
pazsutusa CK®O o 2025 roga. OaHako HeaddeKTUBHOCTb «MOAEPHN3ALIN CBEPXY» HE O3HAYaeT,
4TO B PEruOHe peannayema Moaenb «MofiepHu3aLnm CHU3y». [poBeeHHOE HaMK KONNYECTBEHHOE
11 KQ4eCTBEHHOE 1CCNe0BaHNe Nokasano, 4to Ha CeBepHOM KaBkase ecTb Onpe/eneHHbIe Npeano-
CbINKW AN ycnexa «MOJepHNU3aLmni CHU3Y»: NONOXNTENbHOE OTHOLLIEHE PECMOHAEHTOB K Npea-
NPUHUMATENLCTBY 1 €ro NOAAEPXKKE roCyaapCTBOM, FOTOBHOCTb MECTHOMO HACENEHNS 3aHNMaThbCS
6W3HECoM, MOTEHLMan OTKPLITOrO COLManbHOro kanutana. Mpu 3TOM CyLLECTBYOLLE Bapbepsl,
CBSI3aHHbIE MPEX/1e BCEr0 C HEA0CTaTKOM YEI0BEYECKOr0 KanuTana u HU3KINM Ka4ecTBOM UHCTUTY-
LIMOHAMNbHOW CPefibl, MOTYT BOCNPENATCTBOBATL YCNEXY NOO0IA NONNTUKIA JOTOHSIOLLEr0 Pa3BUTHS.
[ToaTomy 06HOBMEHHas cTpaTerus pa3suTus CeBepHOro KaBkasa [0fKHA He TOMbKO ObITb Halle-
NeHa Ha noaaepXKKy MeCTHOro 6uaHeca, HO W BKNKOYaTb Mepbl MO YNYHLIEHUK) Ka4eCTBa BbICLLIErO
06pa30BaHNA B PErMOHE, a TAKXKE Hapsdy C NONUTUKOM YNyHLIEHUS MHBECTULMOHHOIO Knumarta
COIEPXaTb MHCTPYMEHTbI «BbIKYNa» aAMUHUCTPATUBHbIX 6apbepoB.

KntoueBble €noBa: MoiepHU3aLns, AOTOHAKLLEE pa3BUTME, 3KOHOMIUYECKAs NOMNTIKA, CTPATerus,
COLIMONOTNYECKINE NCCNIEA0BAHMS.
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Abstract

This article is devoted to the applicability in the North Caucasus of various approaches to stimu-
lating catch-up development. The paper highlights two similar approaches: “modernization from
above,” based on public investments and state support of large private investments, and “moderni-
zation from below,” where the main driver is local business whereas the state creates conditions
and eliminates barriers to its successful development. “Modernization from above,” which demon-
strated its potential in the industrial era, has been seeing more and more serious failures in modern
conditions, since it forms a distorted motivation among all participants in the process—federal and
regional state bodies, development institutions, investors, local bodies and the population. This is
confirmed by the unsatisfactory results of the implementation of the North Caucasus Development
Strategy until 2025, based on this model. However, the inefficiency of “modernization from above”
does not mean that a model of “modernization from below” may be implemented in the region. Our
quantitative and qualitative research has shown that there are certain prerequisites for the success
of “modernization from below” in the North Caucasus: a positive attitude of respondents towards
entrepreneurship and its support by the state; the willingness of the local population to do business;
and the potential of open social capital. At the same time, existing barriers, primarily related to the
lack of human capital and the poor quality of the institutional environment, can hinder the success of
any catch-up development policy. Therefore, the updated strategy for the development of the North
Caucasus should not only be aimed at supporting local businesses, but also include measures to
improve the quality of higher education in the region, as well as, along with the policy of improving
the investment climate, contain tools to “buy out” administrative barriers.
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1. AnbTepHaTMBbI IOrOHAIOLLEr0 Pa3BuUTUS

B >xypHae «DxoHOMMYecKas moautukar (2021, Ne 3) 6br1a omy6mu-
KoBaHa cTaTbsi «CeBepHblit KaBKkas: BBIOOp CTpaTern4ecKux OpueHTH-
poB» [CraponybpoBckas u ap., 2021]. B Helt Ha1la ccmeoBaTenbCKast
KOMaH/ja IOIbITa/Iach 0O0CHOBATD WJEI O TOM, YTO IIPOBA/I pean-
sanuy CrpaTternn coumanbHo-skoHoMM4eckoro pasputus CKOO nmo
2025 roma o6yc/IoBIeH He YacTHBIMM OLIMOKaMM B IOKa3aTeNlAxX pe-
3y/IbTaTBHOCTY M/IM CUCTEMe YIIPAB/IeHNsI B paMKaX MHCTUTYTOB pas-
BUTMS, @ TEM, 4TO € CAMOTO HayasIa OblIa BbIOpaHa He ITOAXO/AIAs /1
CTIOKMBIINXCS YC/IOBUI MOJENb JOTOHAIOIEr0 pasBuTyA. B craTbe
aHAIM3VPOBAJIVICH JIBA TIO/IX0/Ia, KOTOPBIE MOTYT MCIIO/Ib30BATbCS /IS
pellIeHNs CTOSIUX IIepef] PEeriOHOM 3aJad: «MOEPHMU3ALNS CBEPXY»
U «<MOJI€PHM3ALNS CHU3Y».

«MopepHM3anus CBepXy» — 3TO MOJe/b, 6a3ypyIOLIAsAcsa Ha TOM,
4TO Ha TEPPUTOPUY HET BHYTPEHHMX VICTOYHVMKOB JIOTOHSIOIIETO Pa3-
BUTMA U TaKye MCTOYHMKY HeoOXOIMMO IIpYBIIeKaTh U3BHe. B momo6-
HOM Ka4eCTBe MOTYT BBICTYIATh IMO0 rOCyjapCTBEHHbIE MHBECTULN,
760 YaCTHBIE BIIO>KEHVS, IPUTOK KOTOPBIX HA TEPPUTOPUIO, B LI€IOM
He IpUBJIEKATeNbHYIO I/ OM3Heca, CTUMY/IMPYETCS TOCYAapCTBOM,
a CKopee BCero, codeTaHyue Toro u gpyroro. OgHako B m060M crrydae
TOCYHapCTBO B paMKax II000HOI MOJie/N AB/IAETCA KII0YeBBIM UTPO-
KOM, OTIpeNe/SIONIIM IPUOPUTETHI, MEXaHU3MBI ¥ MHCTUTYTHI, 00e-
CIIeYMBaOIIe TOTOHSIOIIee PasBUTIE.

AJpTepHATMBHASA MOJIE/b «MOJIEPHU3ALMY CHU3Y» ONMPAETCs IIpe-
KJIe BCero Ha BHYTPEHHIE peCypChl TOJ NIV MHOY TEPPUTOPUI, Ha pa-
OoTaroumit 3fech OM3Hec, reHepypyeMble UM IpefIpUHIMATeIbCKIe
IpOeKThl. VIMEeHHO 3TOT 6M3HeC OKa3bIBaeTCA K/IIOYEBBIM ApaliBepoM
moroHsmwIero pa3suTys. OfHAKO ITOOOHBII TOJAXOJ He O3HAYALT, YTO
TOCYJapCTBO IOMTHOCTBIO MCK/TIOYAETCA U3 IPOLiecca MOJECPHU3ALIL.
Ero ponb mo-npexxHeMy BelNKa, OGHAKO OHO BBIIIOTHSAET COBEPILIEH-
HO VHble (YHKUIMM: IIPeXJIe BCEro, CO3[aeT YCIOBMA I PasBUTYA
MeCTHOTO OM3Heca M MMKBUAVPYeT O6apbepbl Ha MyTH ero 3¢ eKTns-
HOro (PyHKLMOHMpPOBaHMA M pocTa. KOHKpeTHbIe Mepbl, IpUHMMae-
Mble TOCYJAPCTBOM B PaMKaX «MOJEPHMU3ALMI CHU3Y», BAPbUPYIOTCS
B IOCTATOYHO IIVMPOKUX TIpefie/iax I 3aBUCAT OT IMpobIeM, ¢ KOTOPBI-
MM CTAJIKVBAeTCs OM3HEC B TeX VIV MHBIX YC/IOBUAX. ITO MOTYT OBITh
IEVICTBMSI 1O CHIDKEHMIO afIMUHUCTPATMBHBIX OapbepoB [Morisset,
Lumenga-Neso, 2002], mopuepxxka koomeparnuu [Barca, 2001], 06-
HOBJIeHVe MHPPACTPYKTYPHI ¥ MHBECTULIMY B Y€/IOBEUECKMIT KallnTasl
[Lin, 2012], akTMBHas mONMUTHKA POJBIDKeHMs KcnopTa [Etzkowitz,
Brisolla, 1999] u T. 1.

CumraeTcs, YTO «<MOAEPHU3ALNA CBEPXY» JOCTATOYHO YCIIEIIHO pe-
I1aJIa 3a/1a4yl IOTOHSAIOIIET0 PasBUTHA B MH/[YCTPUAIbHYIO 3TIOXY, KOT-
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fia 6a30i1 9KOHOMIYECKOTO POCTa SBJIANMNCH KPYIIHbIE TPEATPUATIS,
a MepapxmyecKyie MeXaHM3Mbl YIIPaBjIeHNsI 00ecreunBay BbICOKYIO
apdextuBHOCTD [Allen, 2003]. C ycnmo>kHeHMEM SKOHOMUYECKIX B3al-
MOCBsI3€ell, VHOVBUyanu3anyeil IpOAyKTOB, CHIDKeHMeM 3¢ddekTa
9KOHOMMM Ha MacuITabe, IOBBILIEHNEM PO Y€/I0OBEYECKOTO KaluTa-
JIa OHA CTaJIa JaBaTh BCE Ooree oueBMgHbIe cOom [Maio, 2009].

Yo KacaeTcs «MOfIEpPHU3ALUIU CHU3Y», ICTOUHUKOM ee KOHKYpeH-
TOCIIOCOOHOCTY ABJISAETCA INPEXJe BCEr0 COYeTaHMe IPEeNMYIIeCTB
KPYIIHOTO ¥ MEJIKOTO NMPpou3BOACTB. C OHOV CTOPOHBI, OHA CIIOCOOHA
60J1ee IOMTHO 3a/IeVICTBOBATDh PHIHOYHBIE CTUMYJ/IBI, 00€CIeYnBaTh M-
HaMU3M M TMOKOCTD, a TAaKXKe IPsAMYIO 3a/[HTEPECOBAHHOCTD B yCIIeXe
IpeIIPUHIMATETbCKIX IPOEKTOB CO CTOPOHBI 6u3Heca. C apyroit —
dbopmupyroLIVecs NpeANpUHIMATETbCKIE CETH II03BOJIAIOT IPU HE0O-
XO[IMMOCTH MCIIO/Ib30BATh IIPEMMYIIEeCTBA pasfie/leHns TPY/a, a TAKKe
peanu3oBbIBaTh 9P PEKTh SKOHOMMUY Ha MacuITabe NPy OCYIIeCTBIe-
HUY 3aKyIOK mm copite [Ménard, 2004]".

[Topo6Has kmaccuduKarys, HalpaMBaOLIAsICs ICXO/S U3 CIIeL-
GUKY VHAYCTPMATBbHOI U IOCTUHAYCTPUAIBHON 9M0X, a TAKXKe MEeX-
JIYHapOJHOTO OIBbITA JOTOHAILIEr0 pa3BUTHA, TeM He MeHee 1O KOHIIa
He KOHLeNTyanusuposaHa. IIpefcTaBienne o CylecTBOBAaHUU MHO-
JKeCTBa MOJICPHOB U IIpaBe COLMYMa IIPMHUMATbh MOJEPH Ha CBOMX
YCIIOBMSIX, ICXOZS1 U3 KY/IBTYPHOM CIIeIYKY, B TEOPUAX MOJEPHM3A-
uyu [Eisenstadt, 1999; Gaonkar, 2001], a Tak>xe aHa/nN3 MOPSTKOB OT-
KPBITOTO ¥ OTPAaHMYEHHOIO JOCTYIa B MHCTUTYIVIOHATIbHOI T€OpUH,
[IeMOHCTPUPYIOLINIT 3aBUCUMOCTb MHCTUTYLMOHA/TbHON CTPYKTYPBI
obiiecTBa OT pacnpeneneHus Hacuwins B ero pamkax [North, 1989],
Hen30e)XHO NMPUBOJAT K BBIBOJY 00 OTpaHMYEHHOCTY TPaJUIIVIOHHBIX
Mojefiell NOTOHAIOLIETO0 Pa3BUTHUA, OCHOBAHHBIX Ha «MOJEpPHU3ALUU
cBepxy». OfHaKo /10 CUX HOP MOJ00HbIE BBIBOAIBI C/IeTTaHbI He OBbIIN.

OpuH 13 HEMHOTMX IIPUMEPOB MCIOIb30BAaHUsA COOTBETCTBYIOIIE-
rO KOHI[ENITYa/IbHOTO MOJXO0/a U AaHAJIOTMYHOI TePMUHOIOT UM MOYKHO
HaliTu B pabotax EBrenus flcuna u Anexcanzpa fxosnesa. Tak, fAcun
B 2001 rogy roBopus o IBYX IYTAX MOJEPHU3ALNY, I «MOJIEpHU3a-
UMA CBEPXY» — «IIYyTb YCUJIEHHOTO BO3JENCTBUSA TOCYAapCTBEHHOM
BJIACTM Ha JOCTVDKEHME lieflell MOAEpPHU3aLUM», a «MOJepHU3ALNA
CHM3Y» OCYILECTBIIAETCA «C OIIOPOIi Ha YACTHYIO MHUIIMATUBY U 3HEP-
ruio kaxgoro» [cun, 2001. C. 166]. B mocmegHeit Mopie/u rocyiapcTBoO
JIOJDKHO CO371aBaTh YCIIOBYUSA M MHCTUTYTHI, CHOCOOCTBYIOLIVIE MHUIIA-
TUBE VM CAMOJEATEeTbHOCTY. AHAJIOTVYHAS [TO3UIINA, IIpefiCTaB/IeHHas
B pabote [fcuH, SxoBres, 2004], 6m3ka K M3I0)KEHHOI B HACTOSA-
11eil CTaTbe, XOTS IMEI0TCA HeKOTOpble OT/Inuus. B yacTHOCTH, MBI He

! Bornee mOfpO6HO 0 CPABHUTENBHBIX MPEUMYLIECTBAX MOJE/EH «MOAEPHUSALIUM CHU3Y» U «MOJEp-
Hu3armu cBepxy» B [Crapomgy6posckas u ap., 2021].
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CBOJIIM «MOJIepPHM3ALNIO CBEPXy» K MOOMIN3ALMOHHON 9KOHOMUKE,
CYMTas, YTO OHA BIIOJIHE MOXKET OCYILIECTB/IATHCA HA OCHOBE YaCTHbIX
BJIO>KEHUII KPYITHOTO 6M3Heca, CTUMY/IMPYEMBIX U MOAJeP>KIBAeMBbIX
rocygapcTBoM. Mpl 6oree LIMPOKO TPakTyeM M PONIb TOCYapcTBa
B «MOJIEpPHU3ALINI CHU3Y» U MICXOAVUM U3 TOTO, YTO OHO JO/DKHO He
TOJIBKO CO3J]aBaTh YCIIOBYSA, HO Y CHUMATh Oapbephl Ha Iy TV Pa3BUTIA
6usHeca.

AHanus, IpoBeJIeHHbIII Halllell MCCIeJ0BaTe/IbCKOV KOMaH O, 110-
KasaJj, 4YTO y MOJIe/IN «MOJiepHM3anyy cBepxy» Ha CesepHoMm KaBkase
OBbIIO MaJIO IIAHCOB Ha YCIIeX 110 TOVI IPUYMHE, YTO OHA CO37IaBajia uc-
K)KEHHYIO MOTHMBAIMIO Y BCEX YYaCTHMKOB 3TOTO MpOLiecca.

TocymapcTBeHHBIE CTPYKTYPBL, KaK (efiepaibHble, TaK M PerMOHa Ib-
HbIe, ObITV 3aMTHTEPECOBAHbI B MAKCUMM3AINM OIO/[YKETHBIX CPEICTB Ha
peanusannio CTpaTeruy; TeM CaMbIM UX [IeATe/IbHOCTb XapaKTepu30Ba-
JIaCh TUTAHTOMAaHMel 1 He0OOCHOBAHHO ONTUMMCTUYHBIMY OLIeHKaMU
Pe3y/IbTaToB IpeJonaraeMbIX BIo>keHuir’. [Ipymepom nogoOHbIX aM-
OMIMIT CTaIM ITaHBI [0 Pa3BUTHUIO TAaK HA3bIBAEMOTO T'OPHOJIBDKHO-
ro Kmacrepa. [Ipeanonaranocy NpakTM4eCKy ¢ Hy/A IOCTPOUTD IIATH
TOPHOJIBDKHBIX KYPOPTOB MMPOBOTO YPOBHS, IPMY€EM OLIEHKM MX BOC-
TpeOOBaHHOCTM TaK U He OBUIM OOHAPOIOBAHBI, ¥ HE OUYEBUITHO, YTO
cyliecTBOBamM BooOie. B pesynprate Ha HACTOAIIMIT MOMEHT TOCY-
JapCTBEHHBIE MHBECTUIIMN OCYILIECTB/ISIOTCS TUIIb B ONVMH 00BEKT U3
3TON NATEPKM — ApXbI3. PaKTMYEeCKM OH Hada/l CTPOUTHCA elle [0
npuHATus Crpareruy pasputisa CKOO, 1 0CHOBHBIM ApaiiBepoM ObLI
MHTEepeC PerMoHaIbHOIO YaCTHOTO MHBECTOPA’.

AHanus peanmusanuy CTpATerUy IPOJEMOHCTPUPOBAJ, UYTO CO3-
IAaHHbIe TOCYAapCTBOM MHCTUTYTBI pa3ButuA Ha ypoHe CKDO ne
CTpeMWINCh BbICTpauBaTh 3(PeKTUBHOE B3aMMOJEICTBME HI C VMH-
BECTOpPaMU, HY C PETMOHATbHBIMU BIACTAMU, HU C APYTYIMM Ba>KHBbI-
MU UTPOKAaMU ¥ BO MHOTOM paboTanu camu Ha cebs. Boienenne um
MAacCIITaOHBIX TOCYZAPCTBEHHBIX CPEACTB IIPUBEIO K OMNMCAHHOMY
Xabubom Axmenom u Credpanom Munnepom [Ahmed, Miller, 2000]
3¢ }eKTy BbITeCHEHVS YaCTHBIX MHBECTUIIMIL: BMECTO IIPUBJICYEHNA
VHBECTOPOB MHCTUTYTBl Pa3BUTUA CTPEMUINCh MaKCUMM3UPOBATDH
rOCy/lapCTBEHHbIE BJIOXKEHNS, YTO HAIIPAMYIO IPOTUBOPEUNIIO LIE/IAM
crpareruu. IIpnyem cos3garh ajieKBaTHbIe MOTMBAIMIOHHbIE MEXaHN3-
MBI Ha 9TOM YPOBHE TaK)Xe JJOCTATOYHO CJIOKHO: €C/IU TOCTAaBUTD 00'b-

* [lepusn A. Otdet 0 pe3ynbraTax KOHTPOILHOro MeponpuATus «IIposepka 060cHOBaHHOCTH 1 3¢-
(exrusHOCTH TIpegocTaBienus B 2016-2018 ropax G0/ KeTHBIX ACCUTHOBAHNMIT B YCTABHBII KallMTasI aK-
nuoHepHoro obuectsa “Kopriopaius passurus CesepHoro KaBkasa” B Lje/IsIX CO31aHMs MEAVILHCKOTO
K7macTepa Ha Tepputopuy KaBkasckux MuHepanbHbIx Bos 1 peanusarin MHBECTUIIMOHHBIX TPOEKTOB Ha
tepputopunu Cesepo-Kaskasckoro denepanbHoro okpyra» // bronnerenn CaetHoit manarbl Poccnitckoit
Depneparmu. 2019. Ne 253. C. 170-228. https://ach.gov.ru/checks/9649.

* https://ach.gov.ru/news/realizatsiya-gosprogramm-na-territorii-severnogo-kavkaza-ne-
obespechila-operezhayushchikh-tempov-raz.
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€M CPefICTB, BbIfle/IIeMbIX MHCTUTYTaM Pa3BUTHA, B 3aBUCUMOCTb OT
Pe3y/IbTaTOB UX JIeSITEIbHOCTH, OT 3TOTr0 OYAYT CTpaiaTh He CaMM 9TH
opranmsanuy, a permonbl CKOPO, xoTopble HeONMONyYaT CpefcTBa
rociopnep>xku. IlocmegHue He MMEIOT HMKAKMUX PbIYaroB BIMAHUA
Ha 9 PeKTUBHOCTh (PYHKIVIOHUPYOIMX Ha YpOBHe ¢efepanbHOrO
OKpyTa MHCTUTYTOB Pa3BUTHUA.

Yro KkacaeTcsi MOTMBALMM CaMMUX MHBECTOPOB, 37leCb MHTepec
K MaKCUMU3alMM TOCYJApCTBEHHOI MOJJEPKKM BIIOJIHE MOT Ilepe-
BelIVBATh 3a/[HTEPECOBAHHOCTb B 3(Q(PEKTUBHOCTM VHBECTULIMOH-
HOTo IpoekTa. Ha mpakTuke 9T0 NpMBOAWIO K peausalnuy MpoeK-
TOB COMHUTENIbHOV PE3y/IbTaTUBHOCTH, UCIBITHIBAIOLINX CE€Pbe3HbIE
CTIOKHOCTY B JajIbHelIIeM (pyHKIIMOHNPOBAHUY U JaXKe MPOLIeIINX
HpoLenypy 6aHKpOTCTBa. 3aKOHOMEPHOCTDb ITOJOOHBIX Pe3yIbTaTOB
orobpaxkeHa B Mofient Xozjiepa: B CTPaHaX ¢ HU3KUM Ka4eCTBOM VH-
CTUTYTOB aHA/JIOTMYHble IMPOIPaMMbl IIOMOILIY CKOpee IpPUBIEKAIOT
«OXOTHMKOB Ha PEHTY», YeM IOTHOL€HHbIX IPeAIPUHIMATENEN, TaK
KaK IIepBble MOTYT IIPEIIOKNATD OI0pOKpATII 3aBefJOMO JTydllye yC/Io-
Bus [Hodler, 2007].

Eci roBOpITD O MECTHBIX B/IACTAX VM HACETIEHVI, 3T CYOBEKTBI BO-
o011je He pacCMaTpPUBAINCh KaK aKTUBHBIE YYaCTHUKM MOJIEpPHMU3ALIN-
OHHOTO IIPOLIECCA, OH OKA3bIBa/ICA /I HUX HEKOEJl BHEIIHEeN HEKOH-
TPOMPYEMOI1 CUJION. DTO IIOPOXKAIIO0, C OGHOI CTOPOHBI, TACCUBHOCTD
U VDK/IUBEHYECTBO, a C APYTOll — HeNpuATHe NepepaclipeieNieHus pe-
CYPCOB B IOJIb3y «Uy>KaKOB», YTO BBI3BIBAJIO COIIPOTUBJIEHNE U KOH-
¢mukThl. HeKoTopble IIPOEKTHI Tak ¥ He ObUINM peaTn30BaHbl 110 3TON
IpUYIHE, KOHQIVKTHBIN IOTEHIMAI IPYTUX ellle He IPOSIBUJICS B IONI-
HOJ Mepe.

CepbesHbIM pUCKOM B peanusaluy MOJENN «MOJEepHU3ALNN
cBepxy» B ycnouax CKOO sapjAeTcs Taxxke TO, YTO MPUXOALINE U3-
BHE HBECTOPHI He IIOHVMMAIOT CIIelV(PUKI COIVOKY/IBTYPHON CpPenbl,
B KOTOPOIT UM MPEICTONUT HAeNCTBOBaTh. A TOLOOHAs Cpefia AeiCTBI-
TE/IbHO JIMeeT CYI[eCTBEHHbIe 0COOEHHOCTH, IIPEXK/ie BCErO B BOCTOY-
Hott yactu CK®O. [I14 aT011 TeppuTOpUM XapaKTepHbI IOTNIOPUIU3M,
a MMEHHO JIeJICTBUE HapAJLY C POCCUIICKMM 3aKOHOJATENbCTBOM aJlb-
TePHATUBHBIX PEryasATOpOB, afiaTa ¥ mrapuara [bo6posHuKoB, 2002;
Kasennn, 2014], cormanbHas 3aKpbITOCTD Psifia MECTHBIX COOOIIECTB,
0onbIIast po/Ib TEHEBOJ SKOHOMUKM U He(OPMaIbHBIX OTHOIICHMI
B OusHece. Hemoyder cooTBeTCTByMOIIeN creluduKy CIOCOOEH Cy-
IIeCTBEHHO OCTIOXXHUTb peann3alyio MHBECTUIMOHHBIX IIPOEKTOB
U CIIPOBOLIVIPOBATh COLMAJIbHYIO HAIpPsDKEHHOCTb. Tak, IPOTECTHI
IPOTVB peann3anyy HeKOTOPBIX IPOEKTOB B paMKaX CTpaTeryyu Obuim
CBSI3aHBI C TeM, 4TO POPMaTbHO CBOOOIHbIE PeCYPChl PaKTUIECKY JIC-
MO/Tb30BA/IVICb MECTHBIM Hace/IeHNeM B COOTBETCTBUM C TPajUIIMOH-
HBIMJ HOPMaMM U BblfIe/IeHNE€ 9TUX PeCypCOB MHBECTOPY BOCIHPVHM-
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MaJIoCh KaK 9KCIIPOIIpUans, Befylasi He K 0KIAAeMOMY YIY4LIeHNIO,
a K YXyZALIEHUIO TOTI0>KEeHNA MEeCTHBIX KUTEel.

Tem He MeHee, YTOOBI peasbHO OLEHNUTDb, HACKOIBKO HEIPeOomo/Ii-
MBI PUCKU «MOJEPHM3ALNU CBEpPXy», HEOOXONUM OTPOMHBI 00beM
MHpOpMaNVY, IPEeAIo/Iaraolleil 3HaHue 0 BHyTPEeHHEM YCTPOJICTBE
cucTeMbl ynpasneHusa Ha ypoBHe CKDO, nepectpolike MHCTUTYTOB
PasBUTHUSA, MOTVMBALIMM PAa3/INYHBIX IHBECTOPOB U T. II. Y aBTOPOB Ha-
CTOSIILIeII CTAThb) HET JOCTYIA K HOff00HOI MHbOpMaLny 3a pefesiaMu
OTKPBITBIX MCTOYHMKOB, YK€ IIPOAHANNM3MPOBAHHBIX B IpPeNbIAyIIeit
ny6mkanyy. TouHO Tak >ke HeBO3MOXKHOCTD 00ecIeyeH sl OTOHSI0-
I[eTO Pa3BUTHA HAa OCHOBE «MOJEPHM3ALNN CBEpXy» ellle He O3Ha4a-
€T, YTO MOJIe/Ib «MOJIEPHU3AIVI CHU3Y» pealusyeMa I ClIocoOHa JjaTh
HOOXXNUTeNbHBIN 9 eKT. BcTaeT Bommpoc 06 mccmenoBaTeibCKuX MH-
CTPYMEHTaX, KOTOpble MOI/IM OBl MCIONTb30BATHCS /I IPOSICHEHNS
U3/I0>KEHHBIX BBIIIE BOIIPOCOB.

2. In3aiH uccnenoBaHus

Ha pasnmynble Mofiey JOTOHAIOIIETO Pa3BUTUA MOXXHO CMOTPETh
He TObKO C MO3ULNIA YIPaBI€HYECKUX CTPYKTYP MM KPYIHbIX MH-
BecTOpoB. Ha HMX MOXXHO NMOCMOTpETDH IMla3aMy HaceNeHMS VI €ro
OTJENbHBIX IPYIII, CKBO3b IIPU3MY OTHOILEHMII ¥ MOTMBALUI TTIOJEN,
TaK MM VIHa4Ye BOBJICYEHHBIX B IIPOLIECCHl MOJEPHU3ALINY V/IU UCIIbI-
TBHIBAIOIVUX Ha cebe ux BoszericTBye. OueBUIHO, Yepes3 TaKyIo ONTUKY
MO>KHO OLIEHUTb He BCE aCIIEKThI IEPCIIEKTUB «MOJI€PHU3 ALY CBEPXY»
U «MOJIEPHM3ALMI CHU3Y», OGHAKO B 1I€I0M 3TOT IOJXOJ, IOCTATOUYHO
MHPOpPMATUBEH.

Vicxops u3 3TOro 1A CONOCTAaB/IEHUA Pa3IMYHbIX MOJENEN Joro-
HAIOLIETO PasBUTHs ObUIM BBIOPAHBI COLMOJIOTMYECKME MCCTIeoBa-
Te/IbCKME MHCTPYMEHTDI, IPMYEM C 1LIe/IbI0 TONTy4eHNsA MaKCUMalIbHO
COflep)KaTe/IbHbIX pPe3yIbTaTOB aBTOPBI IOCTAPANINCh 00ECHeYNnTh
JIOCTAaTOYHOE pa3HOOOpasme 3TUX MHCTPYMeHTOB. B 2021 roxy 6b1n
IIPOBEIEHbI TPY COLMOTOTMYECKUX MICCIel0OBaHNA.

1. TenedOHHDII KOMMYECTBEHHBIVI OIPOC XKUTENEN IOBYX CeBepo-
KaBKa3CKux pernoHoB — [larecrana u Kabapauno-bankapuu. Beero
ObUIy onpoureHs! 1419 pecnionnenToB, 814 n3 Jlarectana n 605 — us
KBP. Beibopka peclioHI€HTOB CTy4aiiHa U 6/113Ka K pelpe3eHTaTuB-
HOIA, O/THAKO JI/I1 Hee XapaKTePHbl HEKOTOPbIE OTK/IOHEHNA: HECKO/IBKO
OONbIINII YHieNbHBI BeC TOPOXKaH, /II0fiell CPeIHEro Bo3pacTa ¥ JINI]
C BBICUIMM OOpa3oBaHMeEM, B [areCTaHCKOI BBIOOPKE — HEKOTOPBIN
CIOBUT B CTOPOHY MY)X4YMH. BripodeM, TOYHOCTb opuIanbHBIX JaH-
HBIX, HA OCHOBE KOTOPBIX ONPENENAITCA XapaKTePUCTUKN TeHEePasIb-
HOJI COBOKYIIHOCTM, TO>XXE€ MOXKET OBITh IIOCTAaBJICHA IIOJ COMHEHME
[3ybapesny, 2012].
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2. KonmmdecTBEeHHBIN OMPOC CTYHEHTOB B TPEX CeBEPOKaBKA3CKIX
ropopax: Maxaukasne ([larectan), Hanpuuke (Kabapmuuo-bankapmusi)
u ITaturopcke (CraBpomnonbckuii Kpait). Becero 6bu1 onporuen 671 pec-
HOHJIEHT, B K&KJOM V3 TOPOJIOB YNC/IO YYACTHMKOB OIIPOCA IIPEBBI-
masio 200 yenosek. K nroram mccnenoBadusa HeoOX0IMMO OTHOCUTD-
€Sl C OCTOPOXXHOCTBIO, TIOCKO/IBKY €Tr0 OPraHM3aLMs OCYIIeCTBIAIACh
aIMIHICTPATVBHBIM 00pa3oM depe3 PyKOBOJICTBO COOTBETCTBYIOIINX
BY30B ¥ aBTOPBI He MOIJIN ITIOJTHOCTBIO KOHTPOIMPOBATb CTY4aifHOCTD
BpI6OpKM. YUTOOBI yOpaTh BO3MOXHBIN 9(pdekT oT mpeobrmamaHusa
B BBIOOpKe IEepeKOCOB B IO/Ib3Y OIpefie/IeHHBIX COIMAIbHBIX TPYIIL,
MBI MICIIOIb3YeM aHA/IN3 HAa OCHOBE MHOTOYPOBHEBBIX peTrpeccmil.

3. KagecTBeHHOe mccieoBaHMe, OCylIeCTBIeHHOe B Maxaukarte,
KOTOpOe BK/II0YAJIO ITOTTYCTPYKTYPUPOBAHHBIE ITyOMHHBIE IHTEPBbIO
C NIPeACTaBUTE/LAMY MECTHOTO OM3Heca U3 TaKMX cgep, KaK arpocex-
TOpP, TYpPU3M, OOI[eCTBEHHOE MITAaHMe, CTPOUTENILCTBO, peKnama, IT.
Brino mpoBesieHO TakKe HeCKOIbKO 3KCIIePTHBIX MHTEPBbIO M MIHTEP-
BBIO C IOTpebuTesiMu yeryr OpicTpopactyiero Ha CeBepHoM KaBkase
TYPUCTUYIECKOTO CEKTOPa; BCETO IPOMHTEPBBIOVPOBAHBI 23 Ye/IoBeKa.

ITepen conmonornyecKuMm MUCCAEefOBAHNMAMI CTABUINCH CIIEAYIO-
e 3ajaun.

1. Ouenutp obume ycnoBus A obecriedeHys ycIrexa JJOTOHSAIO-
mero pasutus Ha CeBepHoM KaBkase BHe 3aBUCUMOCTM OT BbIOpaH-
HOJI Mozienu. LleHTpa/bHBIM TOJOOHBIM YC/IOBYEM SIBJISIETCS] HAMU4e
Ye/I0BeYeCKOro KalyTaaa — OFHOTO M3 KII0YEBbIX (PaKTOPOB 3KOHO-
mudeckoro pocra [Lucas, 1988], meduiur KOoTOpOro orpaHm4mMBaeT
BO3MOXKHOCTY /MI000J MOSUTUBHON AMHAMMKN. [109TOMY OlLieHKa Io-
TEHIIVa/Ta CeBEPOKABKAa3CKIX PEIVIOHOB B (POPMIPOBAHNY, 3aKpeIlie-
HVIJ VI IPVBJIEYEHMM YeTIOBEYEeCKOTr0 KaluTasIa OblIa OHOI U3 3HAYM-
MBIX MCCIETOBATE/NTbCKIUX 3a/1au.

2. B xavecTBe ellje OZHOTO 00IEro /il PasHbIX MOJE/IeNl YC/IOBYS
MOXXHO pacCMaTpUBAaTh COCTOAHME MHCTUTYILVIOHAIBHON cpenbl. V3-
BECTHO, YTO JJIs ee coBepuieHCcTBOBaHMs Ha CeBepHoM KaBkase mpep-
IPYHUMAINACh Cepbe3Hble YCUINA. YHUUYTOXEHO BOOPY>KeHHOE IOJI-
HO/Ibe, YTO JO/DKHO OBUIO IPUBECTM K IIOBBIIIEHUIO 0€30I1aCHOCTU
JKU3HU U BefleHMs1 O13Heca, IIPOBEeJIeHO HECKOIbKO aHTUKOPPYIILIMOH-
HBIX KaMITaHUII, B TOM YNCTIe /I YIydIleHV s MHBeCTULMOHHOTO K/IN-
Mara B pernoHe. [y MOHMMAaHNS NEepPCIeKTUB JOTOHSAIONIETO Pas3B-
TV BOYKHO OLIEHUTDb Pe3y/IbTaThl TUX YCUINIA.

3. OmpegenuTb OTHOLIEHVIE HACENIEHNA K aKTOpaM, obecIriednBaro-
VM YCIIeX «MOJIepHU3ALUN CBEPXY» U «MOJIepHU3ALNU CHU3Y». s
«MOJIEpHU3AIMY CBEPXY» 3TO TOCYHAAPCTBEHHBbIE CTPYKTYPBI U KPYII-
HbIe VIHBECTOPBI, /ISl «<MOAEPHM3ALNN CHU3Y» — IIPEeXKJe BCETO MeCT-
HBIIT MeJIKMIL 1 cpeHmit 6usHec. Kak mokasaHo BbIIIIe, JaXKe B YC/IOBM-
AX «MOJEPHM3ALNN CBEPXY» BOCHPUATIE HACETIEHNEM IIpeljlaraeMbIX
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MEXaHU3MOB [JOTOHAIOIIEIO PasBUTUA Ba>KHO: HEraTMBHOE OTHOILIE-
HIle TIPOBOLMIPYeT COLMaNbHOE HAaNpspKeHue 1 KoHGmKThL. Emre 60-
Jiee 3Ha4MM 9TOT (PAKTOP /IS «<MOJEPHM3ALVN CHU3Y», ITle HacelleHue
Yl €T0 HMU30BbIE CTPYKTYPHI ABIAKTCA BaXHENIINM PECYpPCOM MOJEp-
HU3aLVIL.

4. CporHo3upoBaTh YCIOBYs U Gapbepbl /I yCIleXa MOJIENIN «MO-
[epHU3aLVM CHU3Y», a MIMEHHO JKe/laHMe JIIOfiell 3aHMMaTbCsl Ou3He-
COM, MIMEIOIIVeCs B perroHe 00 beMbI COLMATBHOTO KAIUTAIa, a TAKXe
OTHOLIIeHVe IpeANpUHIMaTeNell K pasaMyHbIM GopMaM B3aMMOfeii-
CTBHUA C TOCYIapCTBOM.

TOTOBHOCTD JTIOfIEN 3aHMMATHCA IPENIIPYHIMATENBCKON eATeNb-
HOCTBIO NPVHIMIINAIbHO Ba)KHA, ITOCKONIBKY IPEAIPUHIMATETHCTBO
BBICTYTIae€T K/IIOYEBBIM JIpaliBEpOM «MOJepHM3anyy cHusy». OpHa-
KO 3[jecb HeoOXOAMMO cJienaTb oroBopky. He Bech 6m3Hec, ocobeH-
HO MEJIKVIL, TOTOB M CIIOCOOEH K pasBUTHIO. B pernonax, mogoOHbIX
CeBepHomy KaBkasy, HeMasias 4acTb TaKOro OM3Heca — 3TO CIIOCOO
BBDKVIBaHMA WM 00pa3 )XM3HY, U B 9TOM C/Iydae IpefIpUuHIMAaTeNN
BOOOIIIe He CTPEMATCS K M3MEHEHVAM 1 lake 6oATcs ux. s ycnexa
«MOJEepHU3ALMY CHU3Y» Ba)KeH IOTEHLMan IpeflpUHUMATEIbCTBA,
CTPEMALIET0CA K POCTY U pacClIMPEHNIO.

CoumanpHbIl KallUTaJI TAaKXKe MMeeT O0/IblIIoe 3HaYeHMe [JIs IPO-
1[€CCOB 9KOHOMMYECKOTo pa3Butus. Ilog sTuM monATuem noppasy-
MeBaeTCsl HAOOp COIMa/bHBIX CBA3€Il, COLMaTbHBIX HOPM I JJOBEPUS
MEXY MHIVBULAMY, KOTOPble OKa3bIBAKOT BIMAHME HAa 3KOHOMMU-
JecKyIo flesATeIbHOCTh [Putnam et al., 1994]. Boigensior gBa 0CHOB-
HBIX TUIIA COLMAJbHOIO KaIlMTaja: 3aKPbIThIN, KOTOPBIN paclpo-
CTpaHseTCs JIMIIb Ha Y3KUI KPYT Jofel (Apysei, pOACTBEHHNKOB,
cocepieit), ¥ OTKPBITHIN, paCIIPOCTPAHAIOIMIICSA HA JTIOEN B LIETIOM.
MexaHM3MBl «MOJIEpHM3ALMM CHU3Y» MOTYT CTPOUTHCA KaK Ha 3a-
KPBITOM COLIMaZTbHOM KaIlMTajle, KOT/Ia, HAllpUMep, CTUMYIUPYETCA
pasBUTHE KOOIIEPALMY B JOCTATOYHO TPAAVIIVIOHHBIX COOOIeCTBAX,
I7ie BBICOKOE JJOBepMe MEX/y €ro YiIeHaMy COIIPOBOXK/IAETCA HEelOBe-
pueM K uyy>xakaM [Boschma, 1999], Tak 1 Ha OTKPBITOM COLMATBHOM
KalyTase, KOrfa IpefIpyHNMATe/IbCKIe CeTH VIMEI0T Oojee Mupo-
KM XapaKTep U TOCYAapCTBO MOXXET NOJAEPKMBATD UX Yepe3 Co3/ia-
Hye o01eit MHPPACTPYKTYphl Win Apyrumu criocobammu [Dominicis
de et al., 2013].

BruManue K TOTOBHOCTU IIpeANPUHMMATENEN BbICTPAUBATh IapT-
HEPCKME OTHOUIEHUA C TOCYAapCTBOM, MCIIOIb30BaTh FOCYAapCTBEH-
HYIO IIOAJIEPXKKY ONPENENAETCA TEM, YTO, KaK YKa3bIBa/lIOCh, B YC/IOBU-
AX «MOJIEPHM3aLIMM CHU3Y» POJIb TOCYHAapCTBa usMeHsercs. Vcxona
3 3TOTO Ba)KHO IOHATH, HACKOJIBKO JIOKAJIbHbIe OM3HEC-Co00IecTBa
TOTOBbI yYaCTBOBATD B IIPEAIIPUHMMAEMBIX TOCYJApCTBOM YCUIUAX 110
CTUMY/IMPOBAaHNIO POCTa SKOHOMMKM. IT0CKO/IbKY OCHOBHOM 3azayeit
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TOCylapCcTBa CTAHOBUTCA IOAAEpP)KKa BHYTPUPETMOHATIbHBIX Ipe-
IPVHUMATEIbCKUX IPOEKTOB (IIpeX/ie BCEIo MEIKOTO Y CPeTHero Oums-
Heca) U JTMKBUAALYA O0apbepoB Ha IIYTY UX OCYIIECTBICHMS, BaKHO,
4TOOBI TIpeACTaB/IeHNA TOCYHAPCTBEHHBIX OPraHOB, OTBETCTBEHHBIX
3a TIOAJEP>KKY MOJIEPHM3ALMM, M IPEeIPUMHIMATENIbCKOTO CEKTOpa
0 IIpUOpPUTETAX HOFOOHOI NOAAEPIKKY COBIIATAIMN, a TAK>Ke YTOOBI pa-
00Ta/IV MHCTPYMEHTBI VX COIJIACOBAHUS.

3. Pe3ynbTathl UCCNEA0BAHMA

Pe3ynbTaThl MCCIeOBaHNA B 1[eJIOM HIOATBEPAVIIN TUIIOTE3Y O TOM,
410 B CKPO ecTh HEKOTOPbIE MPEAIIOCHIIKA I OIIOPBI Ha «MOJIEP-
HU3AI[UI0 CHU3Y». JTO XOPOLIO BUAHO, B YAaCTHOCTHU, NPV aHaIu3e
OTHOLIEHNS PEeCIOHJEHTOB K aKTOpaM, UIPAIOLIVM K/II0YeBYIO POJIb
B peajM3aluy pasINYHBIX MOJEJeil TOTOHAIIero paspurus. Tene-
(OHHBII ONPOC IO3BOJIACT CHETATh OIpeJeTIeHHbIe BLIBOJBI B 9TOM
OTHOIICHN.

B memoM pecmoH[eHTHI NO3UTUBHO BOCIPUMHUMAIOT TOCYAAPCTBO
KaK areHTa S5KOHOMIYeCKNX IepeMeH*. bojee TOro, y4acTHUKY OIIPO-
Ca yAMBUTE/IBHO e[MHOAYIIHO MO iep>KasIi Te3C, YTO /ISl YCIIEIIHOTO
PasBUTHA TOCYAAPCTBO [O/DKHO CTPOUTDH HOBBIE NMPEANPUATUA B pe-
rimoHe (mouty 95%). PesynbTaT, KOHEYHO, YAMBUTENbHBIN, TpeOyIo-
IVl JOTIOJTHUTEIbHBIX VICC/IEOBAHMII /ISl ero 00bsicHeHusA. Brionue
BO3MOYXHO, YTO 3/]eCb YIACTHMKY OIIPOCA OPMEHTUPOBAINCD HA VICTO-
PUYECKMIT OIIBIT YCIENTHON MOJIepHU3AIMY, 2 He Ha OL[eHKY TeKYIINX
ycnoBuitr®. BONBIIMHCTBO pecroHeHTOB (0K0mo 70%) CYUTAOT, 4TO
paspaboTkoii crpateruu passutus CeBepHoro KaBkasa JO/DKHBI 3a-
HIIMAaTbCs TOCY/JapCTBEHHBIE OPraHbl, @ He HayKa 11 OV3Hec.

A BOT OTHOILIEHNUE K KPYIIHBIM MHBECTOpPAaM, KaK BBISCHUIOCH, I'O-
paszo Xyxxe, 4eM K IpeANpyHNMATEAM B IiefioM. Ha ocHOBe oTBeTOB
Ha BOIIPOCHI aHKETBI MBI CTPEMIINCD TIOHATD, HACKOTIBKO B VICCIIETye-
MBIX PeTMOHAX PacCPOCTPaHEHbI HETaTHBHBIE CTEPEOTHIIBI, CBSI3aHHbIE
¢ 6usHecoM. PecrioHzeHTaM 6BLIO IIPE/IOKEHO BHIPA3UTh OTHOIIEHIE
K CJIeYIOLIVM Te3ucaM: « bobIIMHCTBO IpefIpuHIMaTeIell B BallleM
perroHe — SroMCTUYHBIE Y HEYMCTOIUIOTHBIE JIIofn» U «KpymHble MH-
BECTOPBI 3a/HTEPECOBAHBI TOIBKO B COOCTBEHHOI IIPUOBLIN, M HET
fiefa 1o pasBUTHUA pernoHar. OIMpoc NoKasal, YTo MOJ0OHbIe HeraTHB-
Hble CTEPEOTUIIBI JOCTATOYHO PACIPOCTPAHEHBI, HO eC/IN C IEepPBBIM
Te3JICOM OKa3aJIICh COITTACHBI OKOO 40% peCIOHIEHTOB, TO CO BTO-
pbIM — 6omee 70% (Tabm. 1).

* K coxanennio, hpopmaT TerepoHHOro OIpoca He MO3BOMNU CHEIMPUIMPOBATh OTHOLIEHNE K Pas-
JIMIHBIM YPOBHSM TOCYAPCTBEHHOI BIIACTI i MECTHOTO CAMOYIIPAB/IEHA.

> Heo6X0[1MO OTMETUTD, YTO B OIIPOCE CTYAEHTOB aHA/IOIMYHAs MO3NULMSA OKa3a/lach MAPrUHA/Ib-
HOIT, ee IIOfifiepyKay MeHee 3% OIpPOLICHHDIX.
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Ta6nwnuya 1
[lons pecnoHAeHTOB, COrNAacHbIX C HEraTUBHLIMKU XapakTepucTUKamu 6usHeca (%)

Table 1
Share of Respondents Who Agree with the Negative Opinions About Business (%)
YrBepxpenus IlomoxurenbHbie
OTBETHI PECIIOH/IEHTOB
IIarecran Ka6appuno-
bankapua

bonpmmucTBO NpeAnpuHuMareneil B BalleM Pernone — 38,8 39,7
STOMCTUYHbIE I HEUMCTOIJIOTHDIE JIIOIN

KpymnHble MHBECTOPBI 3aMHTEPECOBAHBI TOIBKO 72,0 71,0

B COOCTBEHHOI IPMOBIIN, MM HET JieNa IO Pa3BUTHA PerroHa

ITpumeuarue. OTBeTHI IOTyUIeHDI B X0fe TeIe(OHHOTO ONPOCca, IPoBefeHHOro B 2021 roxy.

Boobuie nosmius, cBsA3bIBaOIas S5KOHOMMYECKUII yCIeX C pas-
BUTUEM MMEHHO MECTHOTO OM3Heca, LIMPOKO pacrnpocTpaHeHa. Ilo-
maBjAoIee 60MbIIMHCTBO (6omee 80% OIPOIIEHHBIX) COITIACUINICH
C TeM, YTO 4YeM JIy4llle Pa3BUBAETCs MECTHBI OM3HEC, TeM yCIIellHee
pasBuTHe pernoHa. bojee MOMOBUHBI PECIIOH/IEHTOB CYUTAIOT, YTO /IS
YCIIEIIHOTO Pa3BUTHUA PErOHA TOCYHAPCTBO IPEXJAe BCErO JO/DKHO
HOJiep>KMBaTh HeOOBIIION MECTHBI OM3HEC, B TO BpeMs KaK MeHee
TPeTH OTHAN IPEAIIOYTEeHNE TTO/feP>KKe KPYIIHBIX IPefIPUITHUIL.

Taknum 06pa3oM, B 11€/I0OM MbI MOYKEM KOHCTATHPOBATh, YTO II0 pe-
gynpraTaM TenmedoHHOro ompoca HaceneHne Ha CeBepHoM KaBkase
IPORO/DKAET JOBEPSTh TOCYAAPCTBY B YaCTH ONpefelieHNs CTpare-
TMYeCKMX NePCIeKTUB PasBUTUA PervoHa’, OHAKO BUAUT €r0 POJb
IJIaBHBIM 00pa3oM B NOAAEP)KKe MECTHOTO Ou3Heca, a He B CTUMYJIN-
POBaHNM NPUXOfjAa Ha TEPPUTOPUIO KPYIIHBIX MHBECTOPOB, JOBEPIS
K KOTOPBIM HeT.

MBI MCXOAVIM U3 TOTO, YTO OTHOIIEHNE HaceTIeHNs K TeM W/IV VIHBIM
areHTaM MOJIepHM3ALNI CO3/aeT OOIINIT IICUXOIOTNYecKuit POH Mox-
Iep>XXKYU WM OTYY>K[EHNUSA peanusyeMbIX MOJesel, HO ellle He OIpe-
[ensieT UX YCHeIHOCTH. UpesBbIYailHO BaXKHO, KaK Te VIV MHbIe Ba-
PMAHTBI MOJIEPHU3AIVIOHHBIX YCUINII COOTHOCATCS C >KU3HEHHBIMU
CTpaTervsiMi JIOfeil, C UX HPEeCTABIEHNsIMI O XI3HEHHOM yCIIexe.
C 9T0i1 TOUKY 3peHMsI BBICOKOJ MTHPOPMATUBHOCTBIO 00/Taal0T OTBe-
THI Ha BOIIPOC, KaKO€ 3aHsTIE IPEAIOYTUTEIbHEE /11 MOJIOfIOTO YeJI0-
BeKa, YTOOBI JOOUTBCS ycIexa B KU3HU. V3 4eThIpex IpeIoKeHHbIX
BapMaHTOB (OTKPBITH CBOII OM3HEC, yCTPOUTBHCS pabOTaTh B KPYIIHYIO
KOMIIAHMIO, TIOMTU Ha TOCCIYXOY WM YCTPOUThCs paboTaThb K POf-
CTBEHHIKY) BapMAHT C OTKPBITHEM COOCTBEHHOTO OM3Heca, KaK BUJHO
U3 TabJ1. 2, OKa3aJICs NTUIEPOM.

¢ B To Xe BpeMA UTOTU OIIpOCa B 4aCTU AOBEPUA roCyapCTBYy BO MHOI'OM KOHTPUMHTYUTUBHBI 11 HE
TIOATBEPXKIAIOTCA JaHHBIMI OIpOCa CTYAEHTOB M pE3ynbTaTaMM Ka4€CTBEHHDBIX ]/[CC)ICJI[OB&HI/I]‘/L Takum
06p330M, 9TOT BOIIPOC HY)K/TAETCA B HOHOHHHTeHbHOﬁI ITPOBEpPKE.
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Tab6bnumuya 2

0TBETbI Ha BONPOC «Yem 6bl Bbl NOCOBETOBANIM 3aHATLCA MOJIOOMY YENOBEKY
B NEpPBYI0 04epesb, 4T06bl JOOUTLCA yenexa B MU3HU?» (%)

Table 2

Answers to the Question “What Would You Advise a Young Person to Do
in the First Place in Order to Succeed in Life?” (%)

Bapuantsl oTBeTOB ITonoxuTenbHbIE OTBETHI PECHOHIEHTOB
Ilarectan Ka6appuuo-bankapus
OTKpBITb CBOII 6usHeC 40,8 33,9
Ycrpoutbcst paboTaTh B KPYIHYI0 KOMIIAHMIO 26,4 30,6
TToiiT; Ha roccny>1<6y 17,2 20,2
YcrponTbes paboTaTh K pOACTBEHHUKY 4,9 3,8

ITpumeuarue. OTBETHI IIOTyIEHDI B X0fle TeIe(OHHOTO OMPOCa, IPOBefeHHOro B 2021 ropy.

Pa6ora B KpYIIHOI KOMIIAHIY TaK>Ke [JOCTATOYHO IIPUBJIEKaTeIbHA,
n B KbP BnonmHe MOXXeT KOHKYpMPOBAaTh C NMPEANPUHNMATENbCTBOM,
Torzia Kak B JlarectaHe cOOCTBEHHBINI OM3HEC KaK IIYTh K YCIIEXY I0-
JIy4usI CyLeCTBeHHO 60mbinylo moppepxky. [occmyxoba m ocobeHHO
TPYAOYCTPOICTBO K POACTBEHHNKY OKa3aluch rOpasfo MeHee IIOIy-
NApHBL. Pa3pplB MeXIY OTKPBITIEM COOCTBEHHOTO O13HeCa, C OHOI
CTOPOHBI, ¥ pabOTOI B KPYITHOM KOMIIAHWUM VJIY TOCCITY>K6011 — C py-
roit HauboJiee BeNMK Y MOJIOZBIX PECIIOH/IEHTOB B 000X MCCIeyeMBbIX
pernoHax (tabim. 3).

Ta6nwnuya 3

OTBeTbI MONOAbIX pecnoHaeHToB (18-35 NeT) Ha Bonpoc «4em 6bl Bbl NOCOBETOBANN 3aHATLCA
MOJIOZ0MY YENIOBEKY B NEPBYIO 04Epefb, YT06bl JOGUTLCA yCnexa B KU3Hu?» (%)

Table 3

Answers of Young Respondents (Aged 18-35) to the Question “What Would You Advise
a Young Person to Do in the First Place in Order to Succeed in Life?” (%)

BapuaHTBI OTBETOB ITonoxuTebHbIE OTBETHI PECIIOHIECHTOB
Jlarecran Kabapauno-bankapus
OTKpBITH CBOH OH3HEC 50,5 452
Yerpoutsces paboTaTh B KPYIHYIO KOMIAHHIO 24,4 26,6
Iloiitu Ha ToccIy)0y 10,6 14,4
Yerpoutbcest paboTaTh K pOACTBEHHUKY 6,5 2,7

ITpumeuanue. OTBETHI IIOTyUeHDI B XOfie TeIe()OHHOTO OIIPOCa, IPoBefieHHOro B 2021 roxy.

Cpeny CTyIeHTOB, KOTOPBIM 0BT IPEIIOKEH HECKOIBKO MHOI Ha-
00p >KM3HEHHBIX IIEPCIIEKTIB, BapUAHT «HA4YaTb CBOII OVM3HEC» TAKKe
HONY/ISIPEH, 3aHMMasi BTOPOE MECTO IIOC/Ie OIIMY «IIOIYYUTh Kade-
CTBEHHO€ 00pa3oBaHMe ¥ BBICOKYIO KBa/IMQUKALNIO», KOTOpAsl sB-
JISI€TCSI SIBHBIM JIUJEPOM. BO3MOXKHO, 9TO CBSI3aHO C TeM, YTO Cpenn
OIPOLIEHHBIX HAMI CTYJEHTOB MHOTO 95KOHOMUCTOB (Cpefy TeX, KTO
yunTcs Ha GaKynbTreTax, CB3aHHBIX C 9KOHOMUKOIL U MEHEKMEHTOM,
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TOTOBBIX OTKPBITh OM3HEC 0Ka3amoch 45%), HO JjaXke Cpelyt pecrioH-
[IEHTOB [IPYTMX CIIeLMaTbHOCTEN TOTOBBIX OTKPBITh O13HEC HEMaIo —
okoro 30%. V3 ompoca criefyeT, 4To Te, KTO BUAMUT B OM3Hece IyThb
K YCIIeXy, UMeIOT OOJIBIIYI0 CKIIOHHOCTD K PUCKY’, TeM CAMBIM MOYKHO
IPEIIONIOKNUTD C MX CTOPOHBI OPMEHTAIVIO Ha peabHOe IPEeATIPIHN-
MaTe/IbCKOe IIOBEieHNe, @ He Ha MOJeb «OM3HeC KaK 00pa3 XI3HI».

Pesynbrarel nccnenoBanuii, nposoausuuxcsa Ha CeBepHoMm Kas-
Kase paHee, JeMOHCTPUPYIOT 3HAUUTE/IbHbIE 00BEMBI 3aKPBITOTO CO-
11anpHoro Kamurana. Tak, Vinbsa CTapuKoB, M3y4aBIINIl YCTPOVICTBO
PbIHKAa HeKBaM(UIMPOBAaHHOIO TPyAa B Maxaukase, OTMEYaeT, YTO
Ha 9TOM PbIHKe IIPeICTaB/ICHbI IIPEXe BCErO Te, KTO MOTEePsI KOHTAK-
TBI C POACTBEHHVIKAMI VIV YbJ POACTBEHHUKI TAKXKe VIMEIOT HU3KII
craryc. Onopa Ha pOCTBEHHBIE 1 IPY>KeCKUe CBA3Y JaXke Ha II0H00-
HOM pbIHKE [jaeT KOHKypeHTHble IpenmylecTa: «Paboune 6omblire
JOBEPSIIOT CBOMM POJHBIM B IIIaHEe Ka4eCTBa, JVCLIUIIINHBL M CAMOTO
(akTa BBIIIOMTHEHNSI B3SATHIX Ha ce6s1 0053aTe/IbCTB; YeIOBEK XOPOLIO
3HAeT, KaK ero Opar, I/, IVIEeMAHHVK pabOoTaloT, I yBEPEH, YTO OH He
nopBenetT. OOIMVpPHBIE ¥ TeCHBIE CBA3Y C POACTBEHHMKAMIU IIPY YC/IO-
BUY, YTO CPeJY HUX TOXKEe eCThb Te, KTO 3aHMMAETCsI CTPOUTEIbCTBOM,
HO3BOJIAIOT pabodyeMy MM MacTepy MOTydaTb OObIle 3aKa30B, a 3Ha-
4nT, 60nIblIe 3apabarbiBaTh. BipodeM, YMCIIO 3aKa30B MOXET YBeJIN-
YMBATHCA He TONBKO O/1arofiapA pOfCTBEHHBIM CBA3AM. YeM Oorblire
y pabouero fipyseit cpeny CTpouTesel, 4eM O0JIbIlie OHU eMy JJOBeps-
I0T, TEM Yallle OHN OyyT IpefIaraTb eMy COBMECTHYI0 paboTy B Opu-
rage» [Crapukos, 2015. C.139].

Pe3y/braTbl Halllero MCCIENOBAHMSA JEMOHCTPUPYIOT IIPOTUBOIIO-
JIOKHYIO KapTHHY, IpUYeM OCTaTOYHO KOHCUCTEHTHO. Tak, mosu-
IIVII0 O TOM, YTO He CTOMUT paboTaTh C APy3bsIMU ¥ POACTBEHHUKAMI,
nopzep>xam 6omee 60% pecriOHAEHTOB B Telle()OHHOM OIpoce — He-
ckornbKo 6ornblre B KabapuHo-bankapuu, HeckonbKo MeHble B [lare-
craHe. MeHee 5% OIPOIIEHHBIX CBA3BIBAIOT KM3HEHHBII yCIIeX C pa-
00TOI y pOfCTBEHHNKA. B CTyeHYeCcKOM OIIpoce Ipu BbIOOpe MEXIY
paboToil y POACTBEHHMKA ¥ B KPYIIHOM MEX/YHAPOILHOV KOMIAHUU
0Ko710 85% BBIOpamM BTOPOI BapyuaHT. [IpyMepHO CTONBKO ke cuu-
Tal0T 00JIee ONpaBJjaHHBIM yeXaTb B YYXKOI TOPOJ, Ife IpeJIaraiT
VIHTEPECHOE VI BBICOKOOIUIAaYBaeMoe pabodee MeCTO, lake eCiIi POfi-
CTBEHHMKI ¥ IPY3bsl OTTOBAPMUBAIOT OT 3TOTO PelIeHN.

B TO >Xe BpeMs MMEIOTCsI IPU3HAKY HaIN4Msl OTKPBITOTO COLMAIb-
HOTO KalluTasla, IO3BOJIAIOIIEr0 CTPOUTD HPeAIIPUHUMATEIbCKIE CETH
3a mpefiennamMy O/MVDKHEro Kpyra. B TemedoHHOM ompoce pecrioHfieHTaM
OBUIO TIPEIOKEHO COITIACUTBCS VIV He COIIACUTBCS C YTBEPXKICHUEM

7 CKIIOHHOCTD K PMCKY OIIeHMBA/Iach Ha OCHOBE OTBETA Ha BOIMPOC O MPEJNOYTUTETbHOCTH J/IA pe-
CIIOHJIEHTA TIO/IY4YaTh FAPAHTIPOBAHHYIO 3apaboTHyI0 1wiaty B 40 Thic. py6. B Mecs 160 100 Thic. py6.
C BepOATHOCTBIO 40% 1111 25 ThIC. py6. C BepOATHOCTDHIO 60%.
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«Hernpas 6parb B 613Hec-TapTHEPHI Ye/I0BeKa, KOTOPOTO He 3HAIIIb JINY-
HO, JIa)Ke eC/Ii Y Hero XOpOLIas peryrauusi». JJons Tex, KTo He CoI/laceH
C 9TVIM Te3VICOM, B L1e/IOM TIpeBblIiIaeT 45%, a Cpefiyt MOIOJIbIX BO3PACTOB
nocturaet 53% B Kabappuno-bankapun u 58% — B [larecrane.

CryneHYecKkmil OIpOC IT03BOJAET Oojiee HeTalbHO pa3obparTbesA
B TOM, KaKJie KpUTepUM Ba>KHBI I/IsI MOJIOZIeXKY IIpU BBIOOpe MapTHe-
poB 1o 6usHecy. Kak BupHO U3 Ta61. 4, Hauboee MOIy/IApHbIE Baph-
aHTBI — CIIOCOOHOCTH APTHEPOB IIPUBHECTY B IPOEKT HOBBIE TEXHO-
JIOTUM ¥ IEHbI, @ TAK)Ke PEKOMEH/JalMsl HaJle)KHbIX JIIOJIEI.

Tab6nunua 4
0TBeTbI CTYAEHTOB Ha BONPOC O NPEeANOYTUTENbHLIX NapTHepax B GusHec-npoekTe (%)
Table 4
Answers of Students to the Question About Preferred Business Project Partners (%)

BapuaHTbI OTBEeTOB ITonoxxutenbHbIe
OTBETHI PECIOHJEHTOB
Te, KTO IpMAET B IPOEKT C HOBBIMYU T€XHOJIOTMAMMU 60,7
Te, KOro peKOMeHJ0Ba/IN HaJle)KHbIe JIION 38,3
Te, KTO IpUIeT B IPOEKT C [[ONOTHUTETbHBIMMY JIeHbTaMU 35,6
EnunoBep1bt 15,6
PopcrBeHHMKI 8,8
OpHocenbuaHe 4,0

ITpumeuarnue. OTBeTHI MOMyYeHDI B XOfle Tee)OHHOTO OIpoca, IpoBefeHHOro B 2021 roxy,
PECIIOH/IEHTaM IIpeJiIaranoch BHIOPATh He 6oyee IBYX OTBETOB.

Kak MO>XHO 00BsACHUTD NTO00HBIE pas3nnyuns? Brionne BO3MOXXHO,
9TO B MpeABIAYIIeM UCCIELOBAHNM pedb LIIa O peabHON CUTYALUN,
HaIIIJ )K€ OTIPOCHI B O0JIbIIIelT Mepe OTPaXKaloT CTPeM/IEHS PeCIIOH/IeH-
TOB, XKe/IaTe/IbHble /IsI HUX Mofienn. Eci 9T0 Tak, TO B IepCHeKTuBe
BepoATHa 00jIee aKTMBHAs 903N 3aKPbITOTO COLMATBHOTO KallNTaIa,
BO BCSIKOM CJTy4ae 3a IpefjeniaMyl Kpyra O/IypKailiinX pojCcTBeHHIUKOB,
¥ 9KOHOMIYeCKas TONINTHKA B PETMOHE JO/DKHA YYUTBIBATb IIO00HbIE
TEH/JCHIIN.

B To >xe BpeMs OIpOCH IIPOEMOHCTPUPOBAIY, YTO OCHOBHBIE
npo6eMbl foroHsiomiero passutusa Ha CeBepHoM KaBkase cBsi3aHbI
¢ ¢akTopamy, ClIOCOOHBIMM HETATMBHO BIMATDH KaK Ha «MOJepHU3a-
IIMI0 CBEPXY», TaK U Ha «MOJEPHU3ALNIO CHU3Y», XOTs, BO3MOXHO,
Ha [TOCTIe{HIOI — B 60sIblIeit cTernieHu. [Ba Hanboee cepbe3HbIX M0-
NOOHBIX pakTOpa — 3TO IePUINUT YeTOBEYECKOTO KAIMUTAa, a TAKXe
HJ3KO€ Ka4eCTBO M HeCTaOWIbHOCTb VIHCTUTYLVMOHATBHOI CpeNbl.
BosHukaruye B 9Tux cepax mpobdr1eMbl O4eBU/HBI U3 Pe3y/IbTaTOB
KO/IMYeCTBEHHBIX OIPocoB. OHM >Ke YIIOMUHA/IICH KaK K/II04eBble Oa-
pbepbl Ha Iy TU pasBUTHsI OM3HECA B XOJje MHTEPBBIO C JareCTaHCKIMU
IpeAnpYHIMATEe/ISIMIA.
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Heduiut denmoBeueckoro KammTana OIpeReiAeTcs IpeXfie BCEro
YCTAHOBKOI1 Ha OTbe3J] M3 PeruoHa y Hanbosee akTMBHOM, aMOMIINO3-
HOJI ¥ KpeaTVBHON YacTy Motofexu. JKM3HeHHbI ycIieX CBA3bIBACTCA
¢ murpanyeti ¢ CeBepHoro KaBkasa — 6os1ee 0o/IOBUHBI PECIIOH/ICHTOB
B Telle)OHHOM OIIpOCe IOAAepKa/ TaKkyio no3uyio. Cpeay y9acTHI-
KOB OIIPOCa CTY/IEHTOB JIMIIb YeTBEPTb BbICKa3a/IMl HAMEPEHNE OCTATbCS
B pernoHe (B [Iaturopcke — oxHa nsArast), 6onee 60% HaCTPOEHBI yeXaTh
B fipyrue pernonsl Poccuy mmm 3a rpaHuny (B ocobeHHOCTH OyayIye
MezuKu). XOTs Ha OCHOBe VMMeolelicss MHGOpMaLuy HeT BO3MOXKHO-
CTY IIPOTHO3MPOBATh, HACKO/IIBKO 3TV HACTPOEHNSA TPaHCHOPMUPYIOT-
€Al B MUTPALIMIOHHOE TIOBEJIeHNE, CAMO BOCIIPMATIE CBOETO PETMOHA KaK
MeCTa, 13 KOTOPOTO CTOUT yeXaTb, Hamuio. OIHAKO 3TO ellle He MOTHAsA
KapTyHA OTTOKa 4yenoBedeckoro kammrana u3 CKPO. Ilo cnoBam mare-
CTAHCKUX NpeAIpUHIMaTeiell, MONOJeXb, HEIJIOXO OKOHYMBIIASA IIIKO-
JIy, CTPeMITCS ITOTy4YaTh BhICIIee 0Opa3oBaHue 3a mpefenamy CeBepHO-
ro KaBkasa, 1 Te, Koro Mbl onpammsanu B Bysax CKOO, — ocraBmmecs
IIOCTIe TIePBOT BOTHBI 0Opa30BaTeIbHON MUTPALVIIL.

YTOo MOXKeT 3aCTaBUTh MOJIOOTO Ye/l0BeKa M3MEHUTh CBOM IjIa-
HBI U OCTaTbCs Ha popuHe? Ilo MHEHNIO ONpOIIEHHBIX CTYAEHTOB,
JKeJlaHVe POJICTBEHHUKOB U JpYy3eil BpAJ MM CIIOCOOHO B OOJBbIINH-
CTBe CTy4aeB IIOB/IMATD Ha ofjo0HOe penreHne. Ckopee, 31€Chb MOTYT
CBITPATh PONIb TakMe (HAaKTOPDI, KaK HAIM4Me BBICOKOOITAY/BAaeMOI
paboThl, KOM(POPTHBIX YCIOBMII XU3HU U KapbepPHBIX NEPCHEKTNB.
Oco6as ponb BBICOKOOIIAYMBAEMBIX pa00uMX MeCT OATBEPKAaeT-
CSl TeM, YTO Cpely >KM3HEHHBIX Ipo0/eM CTY[AeHTOB OOJblle BCEro
BOJIHYeT HM3KUII YPOBEHbD JJOXOJOB 11 HEBO3MOXXHOCTD IOTYIUTD XO-
pouryio pabory (B Tporike Haubosee OCTPHIX MPOOIEM TaK>Ke HU3-
KO€ KaueCTBO MEAMLIMHCKUX YCIYT), @ ZeHbIM BOCIIPMHIMAIOTCA KaK
K/II04eBO€ yCIOBME )XKM3HEHHOTO ycnexa. Iloka B pernone He co3/jaHbI
COOTBETCTBYIOIIME YCTIOBMA, OH OCTAeTCA Ma/IONpUBJIEKaTeTbHbIM
IJIsI MOTIOTEXM®.

Y mpepnpuHuMareneii CBOM B3ITIAJ Ha MICTOYHMK HU3KOTO Kade-
CTBa 4Ye/loBeyecKoro kammrana. OHUM BUIAT €ro Ipexjie BCero B He-
IpaBWIbHON MOTMBaIMy paboTHMKOB. [Io mMX MHeHuIo, yrydiieHne
9KOHOMMYECKOTO TI0/I0KEHNS JOMOXO3AVCTB B IIOCTCOBETCKUII IIEPUO,
COIIPOBOX/JATIOCh KOHCepBallMeil POCTBEHHBIX CeTell, B TOM 4Ic/Ie 00e-
CIIeunBaIOMNX (PUHAHCOBYIO TOAIEP>KKY, ¥ COXpaHEHNEM TUIIePOIIeKN
poauTeneit Haj| JeTbMI, BK/IIOUAIOLIel, B YaCTHOCTH, CTpeM/IeHNe IIPO-
(uHaHCMPOBATb BCe KPYITHBIE 3aTpaThl (CBaib0y, CTPOUTEILCTBO JOMA).
B pesynbrare mmpoKo pacnpocTpaHeHbl MKIVBEHYECKIE HACTPOEHN,
MOJIOible IOV IIPEIOYNTAIOT KUTh Ha POAUTENbCKYIO PEHTY, 3aHU-

8 B T0 ke BpeMs HeOOXO[MMO OTMETHTD, YTO CUTYALS IIOCTENIEHHO, XOTs 1 O4eHb MEeJJIeHHO, Ha-
uyHaeT MeHATbCs. Tak, B [larectane B IT-cexTope cTamyu HOSBIATHCS paboune MecTa ¢ 0GULIMAIBHON
Mecs4HOI 3aprutaroit B 100 Tic. py6. u 6oree.
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MaTb JIeHbI'M Y POACTBEHHUKOB, HO He paborarb. [JoMUHUpYeT cTpeM-
JIeHMe K JIETKOMY ¥ OBICTPOMY OOOTallleHWI0, CBUJIETEIbCTBOM YeTo
ABJIACTCA, HAIPYMep, aKTVBHOE Pa3BUTVE MAaJHMHIA KPUIITOBAIIOTHI
B JlarectaHe, 0 4eM HaM FOBOPV/IM MHOTVIE MH(OPMAHTHI.

Ckopee Bcero, HO3MLuy U 6MI3HECMEHOB, ¥ CTYEHTOB OT/INYAI0TCS
HEKOTOPOI1 OJHOCTOPOHHOCTBIO. BIIO/THE BO3MOYXKHO, YTO MOJIOZEKb
IeJICTBUTE/IbHO IIPETEH/IyeT Ha JOXOIbI, He COOTBETCTBYIOLIVE ee pe-
anpHON kBamdukanuy. GeHOMeH TUIIepOIeK) POAUTeNIell Hafl BXO-
ISALIMM B aKTVBHYIO JKM3HD [IOKOJIEHVIEM TaKXXe (PUMKCHPOBAJICS HAMU
B IIPEIBIAYIVX VICC/IENOBAHMAX. B TO e BpeMs BecbMa BEPOATHO, YTO
IpeIpUHIMATEN He VICIONIb3YI0T COBPEMEHHbIE MeXaHNM3Mbl YIIPaB-
JIeHVsI TIEPCOHAJIOM, He MMes JOCTYIIA K COOTBETCTBYIOIIMM 3HAHUAM
Y BOCIIPOV3BOJsS CYIIECTBYIOLINE CTEPEOTHIIbI, YTO TAK)Ke HEeraTMBHO
B/IMAET Ha MOTVMBALIMIO PAOOTHMKOB.

OTHOCUTENIBHO ITPO6IeM HeCTaOMIBHOCTY U HU3KOTO KaueCTBa VH-
CTUTYLMOHA/IPHON Cpelbl IPOBeIeHHbIe MCCIeJOBAHNs TeMOHCTPU-
PYIOT, UTO pe3y/IbTaT YCUINIL, HAIIPAaBIE€HHbIX Ha JOCTVDKEHME [03M1-
TUBHBIX ISMEHEHMIT B JAHHOI cepe, HEOJHO3HAYEH.

C ofHOVI CTOPOHBI, IeMICTBUTEIbHO IPAKTUYECK) pelleHa 6asoBas
pob6eMa, KOTOpast SIB/s/IaCh OCHOBHBIM 0apbepoM [JIsl pa3BUTHS pe-
rMOHa, — Mpo6eMa 6e3omacHOCTH. Pe3y/IbTaTbl OIPOCOB IOKa3bIBa-
I0T, YTO 9Ta IpobIeMa yuuia u3 o61ecTBEHHON ITOBECTKY, CTa/la Map-
TMHAJIBHO U IPOJO/DKAeT BOMHOBATb JIMIIb HE3HAUYUTEIbHYIO [OJII0
Hacenenus (0komo 5%).

C ppyroii — aHTMKOPPYILMOHHBIE YCWINA, CYAsA IO BCeMy, He
fanm oxuzaeMoro agpgexTa, a B 4eM-TO JaXke YXYAUIVINA CUTYaLUIO.
Kak BMIHO 13 pe3ynbTaToB TeneOHHOTO OIPOCa, IPefCTaBIeHHbIX
B Tab/. 5, JO CMX TOpP 3HAYUTE/IbHAsI YaCThb HACENEHNs CUUTAET, YTO
KBaIM(UIVPOBAHHOMY CIIEIMA/ICTy HEBO3MOXXHO YCTPOMTBHCS Ha
xopouryo paboty 6e3 cBs3seii U B3sATOK. [lepcrieKTUB OTKPBITH OM3HeC
6e3 CcBsI3eil 1 B3ATOK TaK>Ke HEMHOTO.

Ta6nwnuya 5
OTBETbI PECNIOHAEHTOB HA BONPOChI, XapaKTEPU3YHOLLME Ka4eCTBO MHCTUTYLMOHANbHOI cpefbl (%)
Table 5

Respondents’ Answers to Questions Characterizing the Quality of Institutional Environment (%)

yTBep)KI[eHI/I}I OTtBeThI PECIOHJEHTOB

Jlarecran Ka6apguno-bankapusa

COITAaCHBI | HE COITTACHBI | COITTACHBI | HE COITTACHbI

Xopouryio paboTy B pernoHe
MO>KHO HaliTi 6€3 CBA3el I B3ATOK 23,6 70,6 26,1 67,9

B pernone MO>XHO OpraHN30BaTh
YCIIELIHBIT Gu3HeC 0e3 CBs3€ll M B3ATOK 36,2 57,9 33,2 58,7

ITpumeuarue. OTBETHI IIOTy<IeHDI B XOfe TeIe(OHHOTO OIIPOCa, IPoBefeHHOro B 2021 roxy.
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[To MHeHMIO [areCTAaHCKMX IIpeAINpUHUMATeNel, HeCTaOVIbHOCTD
IpPaBU/I UIPBI YCUIMBACTCS B pe3y/lbTaTe HAMTOXKEHUS TPajyLIMOH-
HO CYIIeCTBYIOIINX [edeKTOB CUCTEMBl yIPaBAeHUsI — KOPPYILUU
¥l IIEPCOHA/IMCTCKON CUCTeMBI IPUHATHS PELIeHNIT” — Ha CTpeM/IeHIe
PYKOBOZCTBA peciyOmmKy ObICTpO 06ecriedynTb 06eneHe SKOHOMIKI
U coOriofieHNe 0OLIepOCCUIICKOTO 3aKOHONATENbCTBA. B aTHX 1ensx,
HAIIpUMep, Ha OIIpefle/IeHHbII Mepuofi ObUIO 3aMOPOXKEHO BbIZese-
HIIe 3eMe/IbHbIX yYaCTKOB U3 MyHMImnaabHoro ¢ponzna. He numes Bos-
MO>XXHOCTH TIOJTYINUTh 3€M/II0 OPUIIMANBHO U CTPEMsICh He TOMyCTUTh
OCTaHOBKY OV3Heca, IPeAIPUHIMATEIN B CTPOUTENBHOM cepe ObUIn
BBIHY>K/IE€HbI MCIIONb30BaTh KOPPYIILIMIOHHBIE CXeMBI M OCYIIeCTBIIATH
CTPOUTENBCTBO 63 0pMLIMANTbHBIX JOKYMEHTOB.

3aMeTuM, 4TO OTCYTCTBUE YETKUX IIPABVI UTPBI, CYAsl IO BCEMY,
BBICTYIIAET ellle OfHIM CTMMY/IOM OTbe3fia Ji/isi MOIofieXxu. B pamkax
OIIPOCa CTYHEHTOB MBI MHTEPECOBAINCDH, KAKYI0 CUCTEMY IPeIOYun-
TAlOT PECIOHIEHTBL: TY, Iie IPeACTaBUTENN BIACTY COIMACHBI VATU
HaBCTpedy HapYIINTE/SIM IPABIUI, VIN TY, Ifie BIACTb >KECTKO C/IEANT
3a cobOmopnenneM npasul. [locnenHnit BapuaHT ABHO OKasascs Oosee
HONY/LAPHBIM (ero Hmopmepany okono 80% OIpPOIIEHHBIX), IpUYeM
OOHApY)XM/TaCh 3HauMMasl CBsI3b MEXAY IPEANOYTEHMEM >KeCTKON
CHCTEMBI IIPABIUJI U XKETaHVUeM yeXaTh B JPYTroil PerMOH WM JPYTYIO
CTpaHy.

4. BoiBOAbl M peKoMeHpaLmuu

HMTak, Kakue BBIBOIBI MOYKHO CHIENaTh U3 IPOBEJIEeHHBIX 1CCIe0Ba-
Huit? Pemenne sagay foronsmwouiero passutus Ha CesepHoMm KaBkase
CBA3AHO C CE€PbEe3HBIMU TPYLHOCTAMY, I B MUPOBOJ 9KOHOMIYECKOII
MBIC/IV VIV B MEKJYHAPOJHOM OIIBITE HeT 6€30TKa3HBIX PELlelITOB UX
npeopiosieHNsA. TeM He MeHee TOCYJapCTBO MOXKET Jie/1aTh OIpefie/ieH-
Hble IIary 10 YTYYLIEHNIO CUTYAlUM, KOTOPbIe CIIOCOOHBI AaTh T03M1-
TUBHBIE Pe3y/IbTaThl XOTs OBl B CpefHECPOYHON IepcrekTuse. Ecmm
IpYHUMaeMble Mepbl OYIYT OCYIIECTBATHCS B JIOTMKE «MOJIEPHU3A-
VIV CHM3Y», Y HMX OOJIBIINII LIIAHC HA YCIIeX, YeM IIPY IIPOfIO/DKEHNU
IeVICTBUI Ha OCHOBE «MOJIEPHU3AIVIM CBepXy». B mpomioi my6nmka-
IV MBI y>Ke Ha4MHa/IM FOBOPUTD Ha 3Ty TeMy. Ceildac XOTenoch ObI
OCTAaHOBUTHCS Ha Hell 6ormee mofpo6HO.

Bo-niepBbIX, IBHO CIIOCOOHOIT aTh MO3UTUBHBIN 3(pdeKT Mepoii ro-
CYZJapCTBEHHOJ IOMUTUKH SBISIOTCS MHBECTULMN B MHQPACTPYKTYP-
Hble IIPOEKTBI, CIIOCOOHBIE TTOAIeP>KaTh PaCcTYIIVie CErMEHThI OM3Heca,
CYIIECTBEHHO YIYYLINTb KaueCTBO >KM3HEHHOI cpefbl Ha CeBepHOM
KaBkase wmm — B ujeane — CIOCOOCTBOBATh PEIIEHNIO 00eMX ITUX

° Tak, ZOrOBOPEHHOCTb O OM3HEC-TIPOeKTe, JOCTUTHYTas C YMHOBHUKOM, [epecTaeT [eiiCTBOBATD,
€CJII Ha €T0 MeCTO IPUXOIMNT IPYTOil YelOBeK.
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3amay. [TogoOHasA Halle/IeHHOCTb TOCYAAPCTBEHHON IIOUTUKY COOT-
BETCTBYeT OXXMJAHUAM OM3Heca M HaceleHMs M CIIOCOOHAa OKas3aTb
ropaszio 6oree cepbe3HOe MONOKUTENTbHOE BO3/Ie/ICTBIIE, YeM PaCIIbl-
JIEHME CPEJCTB Ha IOAIEPXKKY OT/IE/IbHBIX IIPOEKTOB C COMHUTEIbHOI
3¢ eKkTUBHOCTDIO.

9To HampaBsJieHUe 0COOEHHO aKTYaJIbHO B CUTYallMy, KOTZA B I10-
CIIe[HME TOAbI «MOfiepHM3anysa cHusy» Ha CeBepHoM KaBkase Haunm-
HaeT pasBOpPAYMBATbCA CTUXUITHO B CBA3U C PE3KUM YBeNMYEHUEM
cripoca Ha TypucTmdeckue ycmyrn. OTBeTOM Ha IHMOFOOHBIN CIIPOC
CTaJI B3PBIBHOI POCT 4MC/Ia MENKMX (PUPM U MHAVBUAYATbHBIX IIpef-
IPUHMMATE/IEN, 3aHMMAIOIIMXCA TYPU3MOM. PBIHOK 3TOT IOKa JoCTa-
TOYHO XAaOTWUYHBIN, HO IIOCTEIIEHHO Ha HeM BBbIpabaThIBAIOTCS CBOU
npasuia urpsl. Tax, B JlarecTane, rje IpOBOAWUIOCH UCCTIEIOBAHME TY-
PUCTIYECKOTO CEKTOPa, B 3TOI cepe CyIecTByeT 3HAYMTETbHOE Pa3-
fie7ieHye Tpyja: OpraHU3aTOPbl TYPOB B3aMMOJENCTBYIOT C TEMU, KTO
obecnieyyBaeT TPAHCIIOPT VM IPOXKMBaHNE TYPUCTOB. B pernone ckia-
IIbIBAaeTCs MPEANPYHIMATEIbCKAs CETh — eCTh OOIUIT YaT, B KOTOPOM
HpefIpuHIMaTeN OOMeHMBAIOTCA MHpOpMauyell M MOTYT HaiTu
TOCTMHMILY WM aBTOOYC Ha 3aMeHy (HelICTBYIOLIMe Ha TePPUTOPUU
JlarectaHa TyppUpPMBI 13 JPYTUX PETMOHOB B 3TOT YaT He IPUBJIEKa-
10TCs1). BusHec B 3T01 cpepe MHBECTHPYET B CTPOUTENBCTBO TOCTEBBIX
JIOMOB, CO3JJaHVe HOBBIX MapLIPYTOB ¥ KpeaTVBHO IOAXOANUT K 0be-
CIIeYeHNI0 pa3Ho0Opasusa popMaToB OTAbIXa B pernoHe. I1pu aTom ero
IpeficTaBUTeN 0OpalaloT BHYMaHME Ha HEJOCTATOYHOE COfe/ICTBIIE
TOCyHapCTBa B pelleHN) OOIINX BOIIPOCOB Pa3BUTHUA TYPUCTUUECKOTO
CEeKTOpa, HA4YMHAA OT JOPO’KHOTO CTPOUTENbCTBA U 3aKaHYMBasA 00e-
CIIe4eHMeM [JOCTYIIHOCTU I TYPUCTOB CAaHUTAPHO-TUTMEHNYECKOM
MHPPACTPYKTYPHI.

B T0 ke BpeMs, KaK IpefCTaBIAeTCs, 6€3yC/IOBHBIM IIPUOPUTETOM
rOCYyHapCTBEHHBIX MH(QPACTPYKTYPHBIX MHBecTMiuii B [larectane,
CIIOCOOHBIX [JaTb 3HAYUTETbHBIN TOMTYOK PA3BUTUIO TypU3Ma M CO-
[e/ICTBOBATh ITOBBILIEHUIO KadyeCTBa >XU3HU, ABIAETCA MOJEPHM3A-
LMl BOGHO-KaHA/IM3aMIOHHOTO X0351ICTBA, CBA3aHHAA CO CTPOUTENIb-
CTBOM OYNCTHBIX COOpPY>KeHMIT B ropopax Ha 6epery Kacmmiickoro
Mops. VIX OTCyTCTBUE BBICTYIAeT KPUTUYECK) 3HAYVMMBIM 6apbepoM
LA PasBUTHUA IVISHKHOTO TYPU3Ma B PETVIOHE, a TAK)XKE PE3KO CHIDKAET
9KO/IOTMYECKyI0 6e30macHOCTb U KadecTBo >km3Hu'’. IlepBoouepen-
HOe pelleHNe TOI 3a/ja4y MOITIO Obl CO3/1aTh O/IAaTOIPUATHYIO CPefy
I JATbHENMIIEro PasBUTHUA CEPbE3HBIX TYPUCTUYECKUX IIPOEKTOB
U B KOMIUIEKCE C IPYTMMM MepaMM CIIOCOOCTBOBATD yAEp)KaHUIO Ha-
CEJIeHNsA B PETUOHE.

10 Tak, B [larecrane B 2021 rofy cy4anuch MacCoBble OTPAaB/ICHNS IUThEBOI BOJOI, CBA3aHHBIE CO
croynpiMy Bogamu. Cm.: B Maxaukase 24 yeloBeKa rOCHUTATN3UPOBAIN C IPU3HAKAMIU OTPaBieHus //
TACC. 2021. 9 mapra. https://tass.ru/proisshestviya/10858501.
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Bo-BTOpBIX, HEOOXOAVIMO IPeAIIPUHNMATD Cepbe3Hble YCUINS I
MopepHusanuu cuctemol oopasoanusi B CKOO. VccnenoBanne moka-
3710, 4YTO K/IIOYEBBIM 3BEHOM 3[1eCh SIBJIAETCSA BbICIIee 00pa3oBaHye —
IJIaBHBIM 00pa3oM VIMEHHO JIsl €T0 IO/y4eHVsI MOMTOREXb ITOKI/IAeT
TEPPUTOPUIO PErVOHa. BpsAxm /i MOXHO JOCTUYD CYLIeCTBEHHOTO 9¢-
(dexTa Ha OCHOBE YKpeIUIeHNA yKe CYILeCTBYOLINX 00pa3oBaTe/IbHbIX
yIpeXaeHNiT: X OpeHp oka3ajcA HeOCTaTOYHbBIM JJIA IpefoTBpalle-
HIISI OT'Be3Jja BBITYCKHUKOB LIKOJI, UX 00pa3oBaTe/IbHas KylIbTypa He
BCeIZja COOTBETCTBYeT COBPEeMEHHBIM CTaHfapTaMm. IIpencrassercs,
YTO eIVMHCTBEHHBIN CIIOCO0 MONBITATbCA PelINTDb NpobneMy — dop-
MMPOBaHVe HOBBIX MHCTUTYLVI B 00pa30BaTe/IbHO CUCTEME, MUK
KOTOPBIX MOT OBl IIPVBJIeYb TeX, KTO B C/IOKVBIINXCSA YCTIOBUAX Ha-
CTPO€H Ha MUTPALVIO B IPYTHi€ PETVOHBL

MosxHO paccMaTpuBaTb pa3/jINIHbI€ BapMAaHTbI: CTUMY/IMpOBaHIE
BeIYLINX POCCUIICKUX By30B co3fiaBath B CKOO ¢ummarnsl, 6asupyio-
1[yeCs Ha IPUIJIALIEHHOI Tpodeccype, MU «BaXTOBbI YHUBEPCUTET»
(BO3MO>XHO, YaCTHBII), I7ie Ha IIePBbIX Opax 00y4yeHue By Obl Ipu-
IJIallIeHHbIe IIPETIoiaBaTeNN, a 3aTeM MOIJIN IO TATMBATbCS COOCTBEH-
Hble BBITYCKHUKN. [Iogo6HbIe Opranusaiumy, feficTBYIOIIe B MHOI 10
CPaBHEHVIO CO CJIOKVBIIENICS MHCTUTYLMOHATBHOV JIOTVKE, MOITIN OBl
BBIIIOIHATh BakKHble QYHKIMU B GOPMUPOBAHUYU U YAEepXKaHUN Ue-
JIOBEYECKOTO KalNTajla: He TOJIbKO 00ecIedrBaTh BHICOKMII YPOBEHDb
06pa3oBaHMsA, HO M CO3aBaTh BOKPYT ce0s KpeaTUBHYIO CPefy, IZie
CTYHEHTBI ¥ BBIITYCKHVKY MOITIM ObI HaXOUTh BO3MOXXHOCTU CaMo-
peanusanyy (HaIrpuMep, Co3fjaBast CTapTAaIlbl), 2 TAK)Ke TeHePUPOBATh
BBICOKOOIIAY/BaeMble paboure MecTa ¥ BO3MOXKHOCTU KapbepHOTO
nponsibkeHys. Kpome Toro, Takme By3bl MOTYT CTaTh MCTOYHUKOM
3HAHMIT O COBPEMEHHBIX ITOAXOfiaX K yIPaBIEHUIO EPCOHATIOM, YTO
TaK)Ke CIIOCOOHO CMATYUTH KAIPOBBIL TONOJ, U IIOBBICUTD TOCTVDKM-
TETbHYI0O MOTVMBALIMIO PAOOTHMKOB.

B03MO>XHO, CTONT pacCMOTpeTh BapMaHT CyOCUAMPOBAHIA OHIAlH-
00pa3oBaHMs B PEVITMHIOBBIX POCCUIICKMX U 3apyOexXHbIX 0OpasoBa-
TE/IbHBIX YYPEX/EHNUAX, 0COOEHHO eCM pedub UZIeT O MarucTparype.
9TO TOXe MOXKET CHOCOOCTBOBATH 3aKPEIUIEHNIO YacTU MOJIOLEXKU
B perMOHe.

B-TpeTbux, HeMa/IOBaXXHBIM (PaKTOPOM yCIIeXa ABJIAETCA CTUMYIIN-
pOBaHVe pa3BUTHUSA NPEANPUHMMATEIbCKUX CeTell, KaK pa3 U M03BO-
JAIOIMINX B paMKaX «MOJE€pHM3ali CHU3Y» O6eCHe‘II/IBaTb coyeTaHue
IPeVIMYIIeCTB KPYITHOTO ¥ MeJIKOTo Ipon3BoAcTB. Ha npenmectsyro-
L[VIX 9TAIaX UCCIIEOBAHN Ka3a/l0Ch, YTO 3/IeCh MOXKeT OBITh II0JIe3eH
OIIBIT HOAEPKKY MHYCTPUAIbHBIX pailoHOB B VMtamm n Vicmanum,
e 9¢PeKTUBHOCTD UX QYHKIVOHMPOBAHNUA BO MHOTOM OCHOBBIBA-
eTCS Ha 3aKPbITOM COIVIQJIBHOM KaIlUTajie HOCTATOYHO TPaJVIIMOH-
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HBIX co0obmecTB. OfHAKO MpeCTaBIeHHbIE BBIIIE Pe3yIbTaThl CTABAT
IO/l BOIIPOC BO3MOYKHOCTD PeIUIMKALMY ITOJOOHOTO OIIBITA: COLMOJIO-
TMYeCKIe ONIPOCHI ITOKA3bIBAIOT, YTO 3aKPIThIN COLMATBHBII KaIlUTas
Ha CeBepHoM KaBkase akTMBHO pa3MbIBaeTcsA. ITO MOATBEPIKAAETCS
U TeM, YTO (POPMUPYIONIeCcs MpefIpUHIMATEIbCKIE CETI B TYPU3Me,
HarnpuMep, 6a3MPYIOTCs IPeX/ie BCETo Ha OTKPbITOM COLMATbHOM Ka-
nuTane. Tak 4TO BPsJ /U B 3TOM cdepe yAACTCS HATH TOTOBBIE pe-
1enTsl. VIHCTPYMEHTBI TOCYJapCTBEHHON IOJIeP>KKM NTOZOOHBIX ce-
Teil (eI OHM B IPUHIUIIE HEOOXOAVIMBI) HO/DKHBI (POPMMUPOBATHCS
B Ayasiore 613Hec-co00IIecTBa U rOCYAapCTBEHHbBIX CTPYKTYP, OTBe-
YalolMX 32 9KoOHOMIYecKy1o omuTuKy B CKOO 1nm B OTAENbHBIX €TO
pernoHax.

HaxoHer|, B-4eTBepThIX, MBI He OTpUIlaeM ILeecO0OpasHOCTI
B OIIpeJIe/IeHHBIX YCTIOBUAX IOAMIEPXKKU OTHENbHBIX NpeIIpuHIMa-
TEeNIbCKUX MpoekToB. Kak mpepcraBisercs, NmomoOHas IOAmep)KKa
MoI/Ia OBl pelaTh JBe OCHOBHBIE 3a/laull: yAep>KaHUe 4e/I0BeYeCKOro
KalyTaja ¥ KOMIICHCALMI0 HEeCOBEPLIEHCTBA JMHCTUTYLMOHA/IbHBIX
PerynsaTopos.

[Tomompb rocygapcTBa B CO3JaHUM HOBBIX OM3HECOB — 3TO He
TOIBKO MHCTPYMEHT CTUMYIMPOBAHUSA SKOHOMUYECKOTO Pa3BUTHUA,
HO M O[JMH U3 CIIOCOOOB IPENOTBPATUTb OTBHE3] TeX, KTO BBIOMpa-
eT aaA ceb6s MepCIeKTMBHYIO >KM3HEHHYW cTpaTernio. OcobeHHO
B YCIIOBMSAX, KOTZA, CyAs IO pe3y/lIbTaTaM OIIPOCOB, COOCTBEHHBIN
OM3HeC paccMaTpuBaeTCA B Ka4eCTBE IyTH K >KM3HEHHOMY YCIIEXY.
Takas mopgep>xka MOXKeT IPefOCTaB/IAThCSA KaK B YaCTH BBICOKOTEX-
HOJIOTMYHBIX CTAPTAIIOB, TaK ¥ IPVMEHUTEIBHO K OM3HeC-IIPOeKTaM
B ipyrux cdepax. O4eBUIHO, 4TO He BCe IIOf0OHbIe HAYMHAHNA Oy Ay T
YCIHELTHBIMU, Y 9TO HeOOXOAMMO 3aK/Ia/IbIBaTh B [U3alfH IPOIPaMMBI
HOATEP>KKM. B TO >ke BpeMs Te NpeIpuHuMaTeIy, KTO IIPeofjoeeT
TPYAHOCTM HAa4aJbHOTO 9Talla M CO3JACT MPEeAIOCBUIKM JISI POCTa
OM3Heca, MOTYT B IIePCIIEKTVBE BHECTV CBOJI BKJIAJ| B JOTOHSMIOIIEe
pasBuUTHe.

B To >xe BpeMs i ycnexa «MOEPHMU3ALNY CHU3Y» YPE3BBIYAiHO
Ba)KHBI OJIarOIpUATHBIE YCIOBYA [IA Pa3BUTHSA PACTYIIETO CPEIHEro
6u3Heca, CIOCOOHOrO 3aITyCKaTh U peajn30BbIBATh 3HAYMMBIE IIPefi-
IPUHVMATE/NbCKIE TPOEKThl. MeXIy TeM Hallle JMCCIeOBaHVe elle
pa3 MpOJEMOHCTPUPOBAJIO, YTO HECTAOMIBHOCTD U HU3KOE Ka4eCTBO
VHCTUTYLIVMOHAJIbHON CPefibl CO3IAI0T [JI 9TOTO Cepbe3Hble Oapbephl.
V1 Bps M MOXKHO HalesAThCsA, YTO ITY IPOO/IEeMy YAACTCA pellnThb pa-
IIMKAIbHO U OBICTPO, XOTs, 6€3yCIOBHO, IOOOHBIE YCH/INA HeOOXOAM-
MO IIPOJIO/KATh — 37eCh IBHO HabmofaeTcs «aQpeKT Komen» [AysaH,
2015] u mposBIAIOTCA 0COOEHHOCTM MOPAAKA OTPAHNYEHHOTO JIOCTY-
ma [North, 1989].
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B0o3MO>XHBIIT B TaKMX YCIOBMAX MAJUIMATUB, KOTOPBI XOTb KaK-TO
MOXXET CMATYUTDb UMEIOLINECA HpO6HeMI)I, — KOMII€HCallnA IMpefpm-
HUMATe/IAM HeCOBEpPUIEHCTBA MHCTUTYLMOHAIBHON Cpelibl, Ha IIpe-
OfloJIeHIie KOTOPOTO UM IIPUXOANUTCS TPATUTh COOCTBEHHBIE PeCYPCHI.
3nech GaKTUYECKU TpelaraeTcsi TOT JKe IOJXOJ, KOTOPbIl ObUT 3a-
noxxeH B Crparerun passutuss CKOO. Ecimu rocymapctBo He crtoco6-
HO 9(PeKTUBHO YIydIIaTh MHBECTUIVOHHBIN K/IMMAT, HO IIPU 9TOM
CTaBUT aMOMIMO3HbIe 3ajlauy JIOTOHSIOIIETO PasBUTHs, HeOOXOomu-
MO (OpMUPOBATh Y IpeANPUHMMATENEN TOIOTHUTEIbHbIE CTUMYIIBI,
B TOM uycie ¢pyHaHCOBBble. OfHAKO B CTpAaTerMM peyb IIIa TOTBKO
0 KPYIIHBIX MHBECTOPAX, MBI e IIpefijlaraeM Cie/aTb ofgo0Hble IIpo-
TpaMMBl TIOAIeP>KKM TOCTYIIHBIMU JyIA CpefHero 613Heca, TOTOBOIO
peann30BbIBATh MHBECTULIVIOHHBIE IIPOEKTHI.

ITpn BbIOOpE Mep MOJIeP>KKYM BaXKHO OPMEHTUPOBATHCSA Ha Te, YTO
OKa3bIBAIOT MUHMMA/IbHOE fedopMUpylollee BO3/e/ICTBIE HA PHIHOY-
Hble MexaHu3Mbl. Hambormee HeNTpalbHBIM MHCTPYMEHTOM C 3TON
TOYKI 3peHe IPEeACTAB/ACTCSA CyOCUIMPOBaHIe IPOLEHTHO CTaBKU
10 KpenuTtaM. [Iogo6HbIe IPOrpaMMBl y>ke JOCTaTOYHO OJITO Peasn-
3y10TCs1 MUHUCTEPCTBOM 3KOHOMMYECKOro passutusa P®. OpHako Ha
CeBeproMm KaBkase, 0COO€HHO B €ro BOCTOYHOJ YacTH, OHM He IIO-
nyamnm ocoboro pacrnpoctpanenusa. Cyns 1O BceMy, IPUYMHON SB-
NfeTCA IIoXas «KpefuTHAs MICTOPUA» COOTBETCTBYIOIIUX PETVOHOB
U COXPAHAIOLIAACA TaM BbICOKAs 3a/I0JDKEHHOCTD 10 KpeauTam. I1pu
3TOM HeOOXOJVIMO yYUTHIBATh, YTO, HAIIPJYMeEP, MAaCCOBBIl HEBO3BpAT
KpenuToB Poccenbxo3baHka MpOUCXOANMI B YCIOBUAX, KOTA UX BBI-
flaua CONPOBOXKAATACh MACIITaOHOII Koppymuyeli (MHOpMaHTBI yIIO-
MMHa/IN «OTKaT» B 20-25% 1 6071ee OT CyMMBI KpeiuTa), IPaKTUIeCKU
He OCTaB/IABILE} MHBECTOPaM pecypcoB Ha Bo3Bpart. Ceiryac ObI10 OB
11e71eCO00pa3HO ellle pa3 BEPHYTHhCA K PaCCMOTPEHMIO BO3SMOXXHOCTHU
pacipenns ofoOHbIX GOpM MOAeP>KKM OM3Heca, 3aHOBO OLICHUB
VIX BBITOJIBI ¥ MI3[IEP>KKI, @ TAaKXKe pa3dpaboTaB Mephl 110 CHIDKEHIIO PU-
CKOB. AKTYa/IbHOCTb COOTBETCTBYIOIIMX MHCTPYMEHTOB IOJTBEPIK/a-
eTCs M TeM, YTO Ha PerroHa/IbHOM YpOBHe (B 4acTHOCTH, B [larectaHe)
CTa/IM IPYHMMATh COOCTBEHHBIE IIPOrPaMMBl CyOCUANPOBAHNA MIPO-
LIEHTHOJ cTaBKu'!,

AHajiornyHas JI0rMKa KOMIEHCALMI IPYIMEHNMaA 1 K IpobieMam
Neranusanyy TeHeBoro 6umsHeca. ITo croBaM pyKOBOAMTESI OZHOTO
U3 permoHa/IbHbIX MHCTUTYTOB pa3BUTN:A, OIIPOIICHHOIO B XO[€ I10-
JIEBOTO JICCTIEIOBAHYIA, HEOOXOAVMMO «BBIKYIIATh» IIPeIIIpYHMMATeIeN
U3 TeHU, IPEfOCTaB/IAA UM CpPefCTBa Ha IOKPBITHE COIMYTCTBYIOIINX
3TOMY PacXoOfiOB.

! http://publication.pravo.gov.ru/Document/View/0500202111080006.
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AHHOTaUuMA

B cratbe npenctaBneHo HOBOE MOHMMAHWE NMPOBEPOK — OAHOr0 U3 OCHOBHbIX MHCTPYMEHTOB
KOHTPOJbHO-HAA30PHOI IEATENbHOCTY FOCYAAPCTBA. 3HAYNTENIbHAS Y4ACTb MNAHOBBIX U BHEMMAHO-
BbIX MPOBEPOK B3aMMOCBA3aHbI. 3a4aCTy0 OHN 06Pa3yIoT efNHbIE NOCNEA0BATENBHOCTM COObITHIA:
MaHOBas NPOBEPKA MOXET NPUBECTY K LIEMOYKe BHEMMAHOBbIX. TW LieNoYKn 06YCNOBNEHbI OHN-
MU U TEMU XKe HapyLleHUaMn 0653aTenbHbIX TPe60BaHUA. Takme NocnefoBaTelbHOCTU B CTaTbe
npeanaraeTca HasblBaTb ANALWMMUCA NpoBepkamu. [ng 060CHOBAHNA 3TOT0 TEPMUHA LeMOHCTPU-
pYeTCs ANUTESbHbIN U HEMpPepbIBHbIA XapakTep B3auMOLeNCTBUA MeXAY KOHTPONbHO-HaA30PHbIM
OpraHom 1 NpoBepsieMoii opraHu3aumen. Ha 0CHoBaHMK LWIMPOKOro Habopa faHHbIX NPeAcTaBfeHo
(hakTM4ecKoe pacnpesesneHne NpoBepO4HON aKTUBHOCTM (PefepanbHbIX OpraHoB UCMONHUTENBHON
BNACTW NO CEKTOPAM 3KOHOMUKM, BUAAM COBCTBEHHOCTM M pasMepy npeanpuatuil. Ha ocHoBaHuu
JOCTYMHbIX JAHHbIX NPOBEPOK aHANU3NUPYIOTCA OrPAHUYEHNs PUCKOPUEHTUPOBAHHOIO NOAXonda
1 MPOCTPAHCTBO [AN1s ero BHeApeHus. [POBeLeHO pasnuyne Mexay KOHTPOSbHO-HAA30pPHbIMU
opraHamu, BblIOUPAIOLLMMI B Ka4eCTBE HEMOCPEACTBEHHOr0 06beKTa MPOBEPOK OpraHu3auuio,
KOTOpas OCYLLECTBNAET XO3ANCTBEHHYIO AEATENbHOCTb, M BEAOMCTBAMU, MPOBEPSIOLUMU UC-
nosib3yeMble NPON3BOACTBEHHbIE 06bEKTbI. B 9TOM KOHTEKCTEe MOA4epKMBAETCH BAXHOCTb y4yeTa
TEpPPUTOPUANTbHON pacnpefeneHHOCT AeATeNIbHOCT NPEAnpUATUA 41 HECMELLEHHOW OLEHKM
A[MUHUCTPATUBHON Harpy3ku. [poaHann3mpoBaHbl CreicTBUS MPUNOXKEHUA HOBOrO MOHUMAHUSA
NPOBEPKU K NPOBOAUMON pecpopme perynupoBaHus. BO3MOXHOCTW N1 TapreTupoBaHus 4ucna
KOHTPO/bHO-HAA30PHbIX MEPONPUATUIA B CYLLECTBYIOLLEM UHCTUTYLMOHANIBHOM KOHTEKCTE OrpaHu-
YeHbl. Hepoy4eT ANMTENbHOTO XapakTepa B3auMOLENCTBUSA MeXay KOHTPONEPOM U KOHTpOupye-
MbIM MOXET NPUBECTN K CMELLEHUAM B OLIEHKaX afiMUHUCTPATUBHOM HArpysku. B atux ycnosusx
NOBbILLEHME Ka4ecTBa 0643aTeNbHbIX TPE60BAHNI U U3MEHEHWE YNPABNEHYECKNX NPAKTUK CTAHO-
BATCA KNIOYEBbIMU YCNOBUAMU Ans yenexa pedhopMbl.
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HUe, AMUHUCTPATUBHASA Harpy3ka.

JEL: H11, H10, K23, L50.

My6nukaums NoOAroToBreHa B pamkax Hay4Horo npoekra Ne 17-18-01618, nogaepxaHHoro Poccuiickum
Hay4HbIM (POHAOM.

ABTOp BbIpaxaeT npuaHatenbHocTb [1. Ckyrapesckomy, K. Tutaesy, B. Kynpssuesy, [l. KysHeuoBoli n Bcem
coTpyaHukam MHcTuTyTa npo6nem npasonpumeHeHns npn EBponeiickom yHusepcuteTe B CaHkT-MeTep6ypre 3a
NOMOLLb NP NOATOTOBKE CTaTby.

Ctatbs nocTynuna B peaakumto B ntoHe 2021 roaa



Ekonomicheskaya politika. 2022. T. 17. Ne 3. C. 98-123 DOI: 10.18288/1994-5124-2022-3-98-123

The Russian Inspections:
Continuous and Uninterrupted

Ruslan K. Kuchakov
ORCID: 0000-0001-5757-410X

Junior Researcher, Institute for the Rule of Law, European University at St. Petersburg?,
rkuchakov@eu.spb.ru

26/1a, Gagarinskaya ul., 191187, St. Petersburg, Russian Federation

Abstract

The paper presents a new take on the Russian state-sanctioned inspections. Scheduled and surprise
inspections interconnect. More so, they make up chains of events: a scheduled inspection can result
in several surprise ones aimed at correcting the original violation. The paper defines these chains
as continuous inspections. In order to prove this thesis, the paper demonstrates that some inspec-
tions are a continuous and uninterrupted affair, a constant interplay between an inspectorate and an
inspected organization. The research uses a wide array of datasets showing the actual distribution
of inspectorate activities by ownership of organizations, their size, and type of economic activity.
The paper analyzes the limitations of a risk-oriented approach and its application. The research dis-
tinguishes between the inspectorates focusing on organizations and real estate objects belonging to
these organizations. This delineation highlights the importance of considering the geographical dis-
tribution of inspectorates for providing a proper evaluation of their respective administrative work-
loads. The discussion analyzes the possible implications of the proposed framework. The current
institutional setting provides minimal opportunities for optimization or targeting. Therefore, ignor-
ing the continuous nature of the inspection leads to a distorted view of administrative workload. The
improvement of the quality of rules and business processes is the key to the reform’s success.
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BBepeHue

0 oljeHKe BcemupHoro 6anka, Poccysa BXognuT BO BTOPYIO COTHIO

CTPaH I10 Ka4eCTBY perynupoBanua’. HecMoTps Ha e Tv/Ie THMIA

CpOK peopMIpPOBaHMA* CUCTEMbI KOHTPOJIbHO-HA30PHOI Jiesi-
tenbHOCTY (manee — KH]I), Poccusa yxynmiaet cBou mosumum B peit-
tunre Regulatory Quality BcemupHoro 6anka. VIHCTUTYIMOHATbHbBIE
OCHOBAHM:A CUCTEMBI PEryIMPOBAaHNA BO MHOIOM OCTAIOTCS MPEXHN-
mu. KommuecTBo BUIOB TrOCYyapCTBEHHOTO Hai3opa (KOHTPOJIS) yBe-
mmyuBaetca. Ecnu B 2013 ropy HacuntbiBanoch 208 BUAOB KOHTPOIA
0e3 y4yeTa JIMIIEH3MOHHOTO perymmpoBannsd, To B 2019-m — yxe 241
[IImakcuu n pmp., 2020]. Yncmo momHOMOUMIT (pefiepaTbHBIX OPTaHOB
VICTIOJTHUTE/IbHO BJIACTY Takoke pacTteT: B 2003 rogy — 6onee 5 ThicAY,
B 2010-Mm — 6omnee 7 ThicaY, B 2016-M — 10 TbICAY [Kuyros, Cuns-
TynHa, 2018]. [Jo mocnegHero BpeMeHy pocio U KOMM4ecTBO 00s13a-
TenbHBIX TpeboBauwmii [[1aBnos, 2019]°.

ITocKONMbKY  MHCTUTYLMOHAJIbHbIE OCHOBAaHUA  KOHTPOJIBHO-
HaI30PHOV [IeATEIbHOCTY OCTAIOTCA HEM3MEHHBIMU, C/IOKHO OXU-
HaTh (QyHZAMEHTA/IbHBIX U3MEHEHNUI B HEIIOCPEACTBEHHON IIPaKTIKe
KOHTPOJIbHO-HaA30pHBIX opraHos (fanee — KHO). [IpomexxyTounble
uTOrM pepOpMBI 9TO IOATBEPXKAAIOT. [10 JaHHBIM BEJJOMCTBEHHOI OT-
YETHOCTY, KOJIMYECTBO MPOBOAVIMBIX B CTpaHe IpoBepokK ¢ 2016 roma
IpaKTUYeCK) He MeHseTcs, a B 2019-M BrepBble ¢ Hayama pegopmbl
ObIT OTMedeH pocT ux uucna [Kysakos u gmp., 2019]. Ilpodumaxru-
Jyeckasd QYHKIUA ocTaeTcss GOpMaTbHBIM ¥ MA/IOIIPUMEHSEMBIM VH-
CTPYMEHTOM B apceHajie KOHTPO/IbHO-HAJI30PHBIX OPraHOB [3bIps-
HOB, KanmbikoBa, 2019]. Tlpu 3TOM OlleHKa JOCTMXKEHMS KITI0UeBBbIX
nokasareneit apdexruHocT KHO B pamkax 6asoBoit mopenu* co
CTOPOHBI TPaXKJaH CYLIECTBEHHO PACXOAUTCA C BEJOMCTBEHHON OT-
4eTHOCTBIO [MacieHHUKOBa 1 fp., 2020, FOxaxos u gp., 2019]. Ompo-
CBbI TIpefIIpUHUMATe/Ie” TOXKe CBU/IETeNbCTBYIOT O TOM, YTO IIPOPBIBA
B CHVDKEHUM a[MVHVICTPATUBHOTO JaBJIEHN CO CTOPOHBI TOCY/IapCTBa
II0OKa JOCTNYb He ypaetcs [[Jobpomobosa u np., 2017; FO>xakoB u ap.,

! ITo marHbiM 2019 ropa, Poccust sanumaer 132-e mecto cpepy 209 crpan u repputopuii. https://info.
worldbank.org/governance/wgi/.

* TTacmopT mpropuTeTHOI porpamMmbl. Pehopma KOHTPONIBHOI 11 HAZI30PHOII feATenbHOCTH. http://
static.government.ru/media/files/vu4xfkO2AdpTk1NaJN9gjDNtc69wa5fq.pdf.

* Tonbko K koHIy 2020 rozia ¢ pasBepThIBaHMEeM HOBOTO 3Tarna pe)OpMbl, HAIIPAB/IEHHOTO Ha CHIDKe-
HIie YMCIa 005A3aTe/IbHBIX TPeOOBAHNIA, TEHIGHIINA Hayaa u3MeHATbCA. «[Iman MeponpusaTnit (“Hopox-
Hast KapTa”) 110 peajn3aluy MeEXaHu3Ma “pery/sITOPHON IMIbOTUHBL » YTBepKieH [IpaBurenscrBom PO
29.05.2019 Ne 47141n1-1136. http://www.consultant.ru/document/cons_doc_LAW_329301/.

* PacriopskeHe mpaBuTenbCTBa or 17.05.2016 Ne 934-p onmcbiBaeT 6a30ByI0 MOJIe/b II0Ka3aTeseli pe-
3y/ITATMBHOCTY KaK METOJJ0JIOTMYeCKMIT MHCTPYMEHTAPWII OIIpefieNieH N 1ie/Ieil KOHTPOIbHO-HAI30PHbIX
OPraHOB ¥ CHCTEMBI NTOKa3aTeIeil, II03BOJIAININIT OLIEHUTh Pe3yIbTaTUBHOCTD U 3PPEKTUBHOCTD Aes-
TETbHOCTH BEJOMCTB II0 MX JOCTIDKeHMIO. https://www.garant.ru/products/ipo/prime/doc/71301304/.

* Cononpoc «MHeHMe cO6CTBEHHMKOB U PYKOBOJMTE/IEH BBICIIETO 3BeHA IPEIPUATII 00 afMIHNI-
cTpaTuBHoII cpefie B Poccuitckoit Pepmeparyny, 2020. http://doklad.ombudsmanbiz.ru/2020/5.pdf.
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2020]. IlepBbIe OIfeHKY TeKyIIero sTamna peOpMbl — «peryIATOPHON
TUIbOTUHBI» — FOBOPAT O CTPYKTYPHBIX HEJOCTATKaX B €T0 IVIAHUPO-
BaHMM [ApTeMeHKo, 2021] U cIUIIKOM aMOMIIO3HBIX CPOKAX peaju-
sanuu [[omogHnkoBa u gp., 2021].

HecMmoTps Ha 3HaUMTEIbHBIE YCUINA IIPABUTENBCTBA 10 pedpopmu-
POBaHNIO KOHTPOJIbHO-HAJ30PHOII 1eATe/IbHOCTI, OCHOBHBIM MHCTPY-
MEHTOM peaTn3al i FOCYAapCTBEHHOI0 Ha/[30pa Ha CETOIHA OCTaeTCs
nposepka. PefiepasibHble OpTraHbl MICIIOTHUTE/IbHOM BIACTYU B CPeIHEM
IPOBOJAT OKOJIO OffHOTO MIJUIMOHA NpoBepok B roa’. ITo koHcepBa-
TUBHOJ OLi€HKE, ITOJTOTOBKA M IPOBEJEHNEe TOIbKO IIAHOBBIX IIPO-
Bepok ob6xopuTcs ctpaHe B 0,2% 6romxera pabouero Bpemenn [Ckyra-
peBcKuit u gp., 2016].

Havanpusiii aTan pedopmsr KH] Bo MHOrom 6b11 coKycrpoBaH
Ha OITVMM3ALUY IIPOBEPOYHON aKTMBHOCTU (ellepaTbHbIX BEOMCTB
¥ TApreTYPOBaHMM YVC/Ia IPOBEPOK. /1 JOCTV KEHM STHUX 1ieTIell B fie-
arenbHocTh KHO 6b11 BHEpEH 1je/Iblil KOMIUIEKC Mep, CPeiyt KOTOPBIX
ClIeflyeT BBIEIUTD CIIefYIolIVe: PCKOPUEHTYPOBAHHBIN MOXO0f, Orpa-
HIYEHM Ha IPOBEPKY BHOBb CO3/IAHHBIX OpraHM3aliuii, IpoLeypa co-
I7TACOBaHNA KOHTPOJIbHO-HAA30pHBIX Meponpusatuit (mamee — KHM)
C OpraHaMi IPOKYpaTypbl 1 pa3MellleHNe CBefIleHN i1 O IPOBepKax B OT-
KpbITOM peecTpe. CaM )Ke MHCTPYMEHT IIPOBEpPKM, HECMOTPs Ha MacIl-
Tab SABJICHUA M €TO IIeHY 11 SKOHOMMKI, OCTAeTCS MaJIOV3YIYeHHBIM.
ITO He MO3BOJIAET KOPPEKTHO OLIEHUTb OTPAHNYEH N, CTOALIYE Ha ITy TU
M3MEHEHMII TOCYapCTBEHHOI IIOUTHKI B JAHHOI cdepe.

Hacrosmas pabora npuriamaer 4nTatess IOCMOTPETh Ha IPOBeEp-
Ky He KaK Ha o0l11iee 41CyI0 IVIAHOBBIX VIV BHEIUIAHOBBIX KOHTPOJIbHBIX
MepOIIPUATHIA, @ KaK Ha JIINTE/TbHBII IPOLeCcC B3aUMOAENICTBIS MEXAY
9KOHOMMYECKVMI areHTaMy C IPOTUBOIONOXHBIMYU MHTepecaMu. To-
CYHBapCTBO B JIMIIe KOHTPOJIBHO-HAJ30PHBIX OPraHOB CTPEeMUTCA 00e-
CIIeYNTh MAaKCYMAJIbHBIII YPOBEHDb COOMONEHNs 0053aTe/bHbIX Tpebo-
BaHMit (compliance), 4T0 B paMKax 6a30BOi MOZIe/IN JOJDKHO IIPUBECTU
K MMHUMU3ALUU PUCKOB JIII OXpaHAEMBIX 3aKOHOM LIeHHOCTel!. B cBoro
ouepeqb IpoBepsieMble OpPraHN3aLMN 3a/IHTEPECOBAHbI B CHVYDKEHWM 13-
Jilep>KeK Ipy coOmoeHN 06s13aTe/IbHbIX TPeOOBaHMI.

1. 0630p nuTepatypol

OpnHol 13 MepBbIX paboT, HOCBALICHHBIX M3YYEHNIO [INTETBHOTO
B3aMIMOJIENICTBUA MEX/ly KOHTPOJIEPOM ¥ KOHTPOINPYEMBIM, ABJIAET-
s VICCTIeIOBaHNe IPOBEPOK 0€30II1aCHOCTY aTOMHBIX 3/IEKTPOCTAHIINII

¢ B pamkax QenepanpbHOro 3akoHa ot 26.12.2008 Ne 294-03 (B pen. ot 08.12.2020) «O 3amure mpas
IOPUANYECKUX JIUL| ¥ VHAVMBUAYAIbHBIX [IPefIPUHMMATENell TIPU OCYLIeCTBIEHNI TOCYHAPCTBEHHOTO
KOHTpo/A (Haji30pa) U MYHMIMIIAJIBHOTO KOHTpPO/A». http://www.consultant.ru/document/cons_doc_
LAW_83079/.
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B CIIIA [Feinstein, 1989]. B aroit pa6ore BriepBble O6b11 chopmynn-
poBaHbI iBa QyHAAMEHTAIbHBIX BOIIPOCa A/ uccnenoBanus addek-
TUBHOCTH IPOBEPOK: CEPUITHOCTD IIPOBEPOK U €€ BIUsHNE HA YPOBEHD
obHapyeHus HapyumeHuii (detection rate), a Takke 3aBUCUMOCTD
YPOBHA OOHapy>KeHUA OT IMYHOCTY MHCIIEKTOpa. VccnenoBanue 1mo-
Ka3ajlo, YTO 3HAYMTE/IbHAS YaCTh IIPOBOJVIMBIX IIPOBEPOK He (UKCHU-
pyeT HapylleHMi 6e30IacCHOCTH, @ BEPOATHOCTb OOHAPY>KEHMST KaXK-
JIOTO HOBOT'O HapyIIeHNs yObIBaeT SKCIIOHEHIAIbHO C POCTOM YNUCTIa
IpOBepOK. VIHCIIEKTOPBI, IPOBOASIIIVIE IPOBEPKI, BBISABIIANN Pa3HOe
KONMMYEeCTBO HapylleHMI. B [manbHelileM 5TO HAIJIO MOATBEPXKJE-
HIIe B JaHHBIX IpoBepok Hamnorosoit cnyx6s1 CIIIA [Feinstein, 1991]
U YnpajleHMs IO OXpaHe TPYAa, ABYX KpyHHemux ¢epepanbHbIX
KoHTposnepos CIIIA.

B psipe pabot 6bu1 mpogeMoHCTpUpoBaH 3¢ deKT IepBoIl IpoBep-
KI: BHE 3aBMCUMOCTU OT JUIMHBI IIOCTIEJOBATENBHOCTY, COCTOSIIIEN
U3 psAfjla KOHTPOJIbHBIX MEPONPYATHII B OTHOLIEHUY OHOTO ¥ TOTO
JKe TPeRnpUsITHs, IpK HepBoii mpoBepke: (1) ¢ 6o/bIet BEpOsATHO-
CTbI0 (pUKCHpyeTcs HapylleHue, (2) 41C/IO BbIABICHHBIX HapyLIEHNUI
B CpelHeM BBIIIIe, YeM IIPY Ka)X0M IOCTIefYIolleM KOHTPOTIbHOM Me-
ponpusaTtun [Gray, Jones, 1991; Ko et al., 2010; Weil, 1996; 2001]. Ana-
JIOTMYHbIE Pe3y/IbTAThI OBV ITOTTYYEeHbI 1 IIPY IPOBEPKAX CAHUTAPHO-
AMUIEMUOIOTMYECKOTO COCTOSIHUA pecTopaHoB [Jin, Lee, 2014].
JnrenbHas mMcTOpuA HAOMIONEHMII 3a IPOBEPKAMU IPERNIPUATAI
0O0IeCTBEHHOIO NINMTAHMA ITO0Kasana, 4To 3G (eKT NepBoil IpOBepKU
COXpaHseTCs JaXke IIpU 3aMeHe MHcIeKkTopa [Jin, Lee, 2018].

Hackonbko 13BecTHO aBTOpY, poBepku B Poccun eire He mccre-
[OBAINCh KaK IIOC/IEHOBATENbHOCTM COObITMIL. IIpu atom B cumy
IIPaBOBBIX OCOOEHHOCTEN YCTPOJCTBa KOHTPOIbHO-HA/I30PHON [esi-
TeIbHOCTM B Poccuy mpoBepky 00pas3yloT He IIPOCTO Cepyu KOHT-
POJIbHO-HAJI30PHBIX MEpPONPUATHUIL, KaK B IpUMepax U3 IMPaKTUKU
amepukanckux KHO, Ho ¢opmupyror miamuecss B3auMOJEVICTBIA.
Hapyuenne o6s13arenbHbIx TpebOBaHMIT BeYeT 3a COOOI BHEITAHO-
BYIO IIPOBEPKY, IIPEIMETOM KOTOPOI MOYKET CTATh TONBKO VCIIO/THEHIE
npefmcannsa 00 yCTpaHEHUM BBIABIEHHOTO HapymleHudA. Ilo cyrwm,
pedb uzeT 06 OHOI IIPOBEpPKe, COCTOAIIE 13 HECKOIBKIUX SIU30/0B,
Pa3HeCEeHHBbIX BO BpeMeHM) 1 OOYC/IOB/ICHHBIX OJHMM M TeM >Ke Hapy-
meHueM. Takoe B3auMOJEVICTBUE INIPeMIaraeTCsl Ha3bIBaTh O/AUlelics
nposepxoti. Llenp HacTosmeil pabOTbl — Ha OCHOBE SMIMPUYECKUX
IAaHHBIX CKOPPEKTMPOBATh CYIeCTBYIOIIee [IPefiCTaB/IeHNe O IIPOBEP-
Kax B Poccyn u maTh 11€/10CTHOE OMMCaHue yCTPOIICTBA IIPOBEPOYHON
aKTVMBHOCTY (efiepa/IbHbIX OPTaHOB VICIIOTHUTEIbHOI BIIACTH.

JI71s1 BOCTVKeHM s IOCTaB/IEHHO Lie/IV ITOC/Iefi0BaTe/IbHO aHA/IN3Y -
pyeTcs IpoBepoYHasi aKTMBHOCTb KOHTPOJIbHO-HAI30PHBIX OPTraHOB
dbenepanbHOro ypoBHs. [IpMBOANTCSA MPaBOBOII KOHTEKCT IPOBeLe-
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HIA IpOBepOK. Brienaworca ocnosuble Buasl KHM, n feMoncTpu-
pyeTcs uX BOCTpeOOBAHHOCTD B IIPAKTHKE KOHTPOJIbHO-HA/[30PHBIX
opraHoB. [lanee paccMarpuBaeTca pacnpepnenenue nposepok KHO
10 CEKTOpaM 3KOHOMMKY, BUIaM COOCTBEHHOCTM U IIPOV3BOJCTBEH-
HBIM 00'bEKTaM C yKa3aHNeM IIPAaBOBBIX OCHOBAHUII 11 YIIpaBJIeHYe-
CKUX peLIeHN), NPUBOIAMINX K HaONII0gaeMOMY IOTIOXEHUIO [l
[ToxazaHo, 4YTO B OOJIBIIMHCTBE C/Iy4yaeB HEHMOCPENCTBEHHBIM 00b-
€KTOM IIPOBEPKM ABJIAETCA He OPTaHM3ALVsA WIN €€ [IeATEIbHOCTbD,
a JICTIONIb3YeMbIll IIPOM3BOJCTBEHHBINI 00beKT. B pesynpraTax ot-
Me4YaeTCs MHOTO3HAYHOCTb TAKOTO MHCTPYMEHTA, KaK BHEIJIAHOBasd
IIPOBEPKA, IOJ, KOTOPBIM CKPBIBAIOTCA NPUHIUIINATIBHO Pa3NM4HbIe
II0 CBOMM YyIPaBJIEHYECKMM 33/ladaM U LIeNAM MHCTPYMEHTBI TOCy-
NapCTBEHHOV NONNUTHUKM. HaKoHel, B MccIefoBaHNN IPOIEMOHCTPU-
poBaHa CBA3b MEX/Y IUIAHOBOI M OOJIbIIEN 4acThI0 BHEIIAHOBBIX
IPOBEPOK, 0OBEVHEHHBIX B IIOC/IEOBATE/IBHOCTY COOBITUII. B 3a-
KJTIOYMTEIBHO JacTV 00CY>X/JAI0TCS BO3MOXKHBIE C/IECTBMA IIpef-
JIOKEHHOTO TIOHMMAaHMA NIPOBEPKU /I UCCTIEOBAaHMA KOHTPOIbHO-
HaJ30pHO fleATenbHOCTU B Poccum.

2. [1aHHbIE

B pabore ucnone3yiorcs gaHHble EfmHOrO peectpa mpoBepok’
(manee — EPII, peectp) c 2016 o 2019 rop?®. VI3 peectpa 611 B3ATEI
IlaHHbIE O 1aTe IIPOBefIeHN s IPOBEPKIL, afipece IPOBePsAeMOro 0ObeK-
Ta, KOHTPO/IbHO-HAI30PHOM OpTraHe, IPOBOASAIEM IIPOBEPKY, (akTe
HapYIIeHMNs, jaTe BbIHeCEHNA ¥ OKOHYaHNA CPOKA UCIIOTHEHA TIpefi-
nucanuA. VI3 [ocTynHoi COBOKYIHOCTY IJITAHOBBIX ¥ BHENJITAHOBBIX
IpOBepOK (efiepaIbHBIX OPTaHOB JCIIONHUTEIBHON BJIACTH OTO-
OpaHBl TOJTBKO OKOHYEHHbIE IIPOBEpPKM, peann3oBaHHbIC B paMKax
294-®3, Bcero 2515270 KOHTpONBbHBIX MeponpuATuii. B pabo-
T€ UCIOIb3YIOTCA TaKXe [aHHble BEJOMCTBEHHON OTYETHOCTU
«1-KonTponp»’, maHHBIe peructpauuy lopupmdeckux iy Depe-
pasbHON HamoroBoit cayXoO0br'’ u ExnHOro rocymapcTBeHHOro pee-
CTpa IOpUANYECKNX JINIL.

Buidenerue nocnedosamenvrocmeti nposepox. I upeHTrduKamn
II0C/IeJ0BATENbHOCTEN IPOBEPOK MCII0/Ib30BAICh JAHHBIE IIPENNCa-
HII VHCIIEKTOPOB 110 YCTPAaHEHMIO BbIABIEHHBIX Hapyenuit n3 EPII.
Teoperudecky B paMKax OJJHOV IIPOBEPK) OPTaHU3ALMU MOXKET OBITh

7 OI'IC «Epmublit peectp mposepok». https://proverki.gov.ru/.

8 VI3 paccMoTpeHMs GbUIM MCKITIOYEHbI AaHHBbIe POBepok 3a 2020 1 2021 rofsl 1o ABYyM coobpa-
sxeHusM. [lepBoe: aHeMust KOPOHOBUPYCHOI MHMEKINY 1 BBISBAHHBIE €10 M3MEHEHNsI B )KU3HY 001ie-
CTBA C/IMIIKOM CYLIECTBEHHBI M MACIITAOHbI, YTOOBI MOXHO ObIIO PaCCMATPUBATD JAHHbIE 3a ST TOJBI
B OJJHOM sy C JAHHBIMI IIPELIECTBYIOLEro epuoia. Bropoe: 8 2020-2021 ropax 6b1 BBefieH MOPATO-
Ppuit Ha IpOBesieHIe KOHTPOTbHO-HA/I30PHBIX MEPOIIPHATHIA 1O ALYy OCHOBAHWIA.

° https://gasu.gov.ru/infopanel?id=11824.

10 https://www.nalog.ru/rn77/related_activities/statistics_and_analytics/regstats/.
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IIPOBEPEHO 71 VICIIO/Ib3yeMbIX B €€ X035ICTBEHHOII IeATe/IbHOCTU 00'D-
€KTOB I BBIABJICHO V HAPYIIEHNI Ha KaK0M 13 1 06bekToB. Ha mpak-
TUIKe OJJHAa IIPOBepKa B OO/IBIINHCTBE C/Ty4aeB BEAETCsS Ha OJHOM 00b-
exre. /11 ynpolennsa npecTaBieHnsa B KayeCTBe Ha4a/IbHOM TOYKM
BpPEMEHHOT0 MHTEPBaja MCI0Ib30Ba/IaCh [laTa IPOBENEeHN IIPOBEPK,
a B KaueCTBe KOHEYHOJ — CaMblll MO3THUIT CPOK MICIIOJTHEHMA TIpef-
IVICAaHMSI 10 BCEM BBISAB/ICHHBIM HapYIIEHNUAM, OOHAPY>KEHHBIM B XOfie
aTol npoBepku. Takum 06pasoM, 6bUI IOTyYeH BpeMEHHO NHTEepBal
npoBepku. Ecnu nocenyronias nposepKa NpoBOAUIACh IOC/IE KOHEY-
HOII JaThl, TaKas IPOBEPKa pacCMaTpUBaIach KaK IPOJO/DKEHNME T10-
C/IeJOBATENIbHOCTM.

Oepanuuenus memoda. KadectBo manubix EPII He mosBomser Ha-
IEeXHO OTHENUTh BCE BHEITTAHOBBIE IIPOBEPKY VICTIOTHEHMA MPEIIN-
CaHUII OT NIPOBEPOK, IPOBOAMMBIX 10 MHBIM IIPAaBOBBIM OCHOBAHMAM.
OpHako mocneoBaTe/IbHOE BbIJie/ieHIie COOBITUI U TOT (HAKT, YTO OT
38 10 50% BHEITAHOBBIX NPOBEPOK IIPOBOJUTCA HAa OCHOBAHMM IIPEJ-
IVICAaHWIT, TOJDKHBI MUHUMM3YPOBATh BO3MOXKHbIE OLIVOKIL.

3. [lpaBoBOM KOHTEKCT

KoHTponbHO-Hai30pHbIe OpraHbl 00/1alaloT IIVPOKUM HabOpoOM
IIOJTHOMOYMIL I TIPOBEPKM COOMIOfieHNsT 00s13aTeNbHbIX TpeboBa-
Huii. QepepanbHOe 3aKOHOJATEIBCTBO OIMCBIBAET JIEBSATh BUIOB
KOHTPOJIbHO-HaJ30PHBIX Meponpusatuit''. Cpenn Hux Hambosee pac-
IIPOCTpaHEeHbI JOKyMeHTapHasi IpOBepKa 1 Bble3gHast mpoBepka. [Tpen-
MEeTOM 00OMX BUJIOB IPOBEPOK SIBNISIOTCS CBEJEHMsI, COIepKalecs
B JOKYMEHTaX OpTaHU3al[MN U CBSI3aHHBIE C VICIIOJTHEHMEM 00513aTeNb-
HBIX TpeOoBaHMiL. B c/ry4yae BbIe3THOTO KOHTPOIBHOTO MEPOIIPUATIS
IpefiMeT IIPOBEPKM TAaKXKe COCTAB/ISIET COOTBETCTBIE CPEICTB OPraHM-
3a1uy (MCIOIb3yeMbIX 00BEKTOB, GOHIOB, PpAOOTHMKOB U T. I1.) 00513a-
TEJIbHBIM TPEOOBAHMSIM.

Kak cnenyer ns naspaunit KHM, nokymeHTapHas IpoBepka IIpoxo-
IWT B yaJICHHOM PeXXMMe U IIPefiCTaBIIsIeT co00it ncTpeboBaHme TOKY-
MEHTOB. BplesiHas mpoBepKa IpefonaraeT moceljeHrne MTHCIEKTOPOM
OpraHM3aLMY II0 MECTY HaXOX/JeHNUA VN BefleHNA iesiTebHOCTI. [y
MHOI'MIX OPTaHOB BJIACTY IO COCTOAHMIO Ha 2019 rop JOKyMeHTapHas
U1 Bble3[IHas IPOBEPKM OBLIN eMHCTBEHHBIMM MCIIO/Ib3yeMbIMU BU/IA-
vyt KHM. CooTHoleHne 3THX JBYX BUOB MEPOIIPUSATIIL B IPAKTIKE
KOHTPOJIbHO-Ha/J30PHBIX OPTAaHOB CYyILIleCTBEHHO pasnnyaercs [Kyda-

" QepepanpHblit 3akoH 0T 31.07.2020 Ne 248-D3 «O rocysapcTBeHHOM KOHTpoe (Hafizope) n My-
HUIMITATIbHOM KOHTpose B Poccuiickoit Pepepannm», ct. 56 (3akon Bctymmt B cuny 01.07.2021). Ilpen-
IIeCTBYIOIIMIT paMOYHBII 3aKoH st cdepsr KH] — ot 26.12.2008 Ne 294-®3 (B pep. ot 08.12.2020) — He
COIepIXKUT TIepeyHsl BUJOB KOHTPOIbHO-HAI30PHbIX Meponpustuit. http://www.consultant.ru/document/
cons_doc_LAW_358750/.
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KOB 1 Jip., 2019]. B mesrom >xe B 2019 roxy 83% Bcex MpoBepoK, Ipo-
BeJJeHHBIX B paMKax 294-D3, ObU1M BbIe3THBIMM .

V1 moxymeHTapHas, ¥ Bble3/IHas IIPOBEPKU MOTYT IPOXOAUTDH KaK
IUTAHOBO, TAaK M BHEIUIAaHOBO. [I/1aHOBble IPOBEPKM NPOBOJATCA Ha
OCHOBAHUI COITIACOBAHHBIX C OPraHaMM IIPOKYPaTyphl U YTBEPXK/€H-
HBIX KOHTPOJIbHO-HA/I30PHBIMI OpTraHaMM €XKerOfHbIX IIAHOB IIpO-
BepoK. JVIMeHHO onTuMM3anysA IJIaHOBBIX IIPOBEPOK ABJIAETCSA OCHOB-
HOJI I1e/IbI0 BHEJPEHVsI PUCKOPUEHTHPOBAHHOTO MOAXOAa. B obuiem
HOPsAZIKE ITTAHOBbIE IPOBEPKM IO/DKHBI IPOXOUTD He Yallle YeM OJVH
pa3 B Tpy rofja. YacTOTHOCTD TaKMX IIPOBEPOK OIPEJeNAETCA Ha OCHO-
Be MCIIONb30BaHNMA KaTeTOPUM PMCKAa OpraHM3anyy / IPOU3BOJCTBEH-
Horo o6bekral. Kareropms pucka JO/DKHA IPUCBaMBaTbCs TOCYHap-
CTBEHHBIM OPTaHOM OTZENbHO B PaMKaxX KaXK/IOTO peann3yeMoro Bujia
TOCYJapCTBEHHOTO KOHTPO/Is (Ha/j30pa) HA OCHOBAHWM OL[EHKY TsIXKe-
CTV TIOTEHIIMATbHBIX HETaTMBHBIX ITOCIENCTBUI HecoOmoeHns 00s-
3aTe/IbHBIX TPeOOBAHNII U BEPOSATHOCTHU ITOJOOHOIO HapyIIeHNA.

BbI60p B KauecTBe HEIIOCPEACTBEHHOTO 00beKTa IIPOBEPKYU MEXKIY
NpefNpUATIEM KaK OpraHM3alyeN, OCYIIeCTB/IAILIEN XO3ACTBEH-
HYIO0 [€ATEIbHOCTD, U VCIIO/Ib3YEMBIMM TEM K€ MPEANPUATUEM TIPO-
U3BOJICTBEHHBIMM OOBeKTaMM (3faHUAMU, TEPPUTOPUAMU U T. II.)
3aBMCUT OT NPOGWISA MAEATETBHOCTY KOHKPETHOIO KOHTPOJIBHO-
Ha/I30pPHOTO OpPraHa M TECHO CBA3aH C IPEANOYMTAEMBIMU BUAMMU
KHM. Tak, MUC u PocnorpebHansop mpakTuyeckyu He IPOBOJIST
JIOKYMEHTAPHBIX IIPOBEPOK ¥ B CUIy XapaKTepa II0THOMOYnit Goxy-
CUPYIOTCSI Ha IIPOM3BOACTBEHHBIX 00BEKTaX; B TO ke BpeMs PocTpyn
1 PocKOMHaZi30p NPOBOAAT CONOCTABMMOE KONMMYECTBO BBIE3/IHbIX
Y JOKYMEHTApHBIX IIPOBEPOK ¥ YacTO OOpAIAIOTCS K JesATeNbHOCTI
rOJIOBHBIX opranusanuit [Kyuakos u gp., 2019. Puc. 9].

BHenaHoBble NIPOBEPKM B OT/INYME OT IJIAHOBBIX B TOPa3Jo0
MEHbIIIeJl CTEleH) BK/IIOYEHBl B TEKYLIYI0 pedopMy KOHTPOIBHO-
HaJI30pHOII HeATeNnbHOCTH. Ha BHemIaHOBbIe pOBepKM (PaKTUIeCKN
He pacIpOCTPAHAIOTCA PUCKOPUEHTUPOBAHHBIN MOAXO[ M PAN, MHbIX
OrpaHMYeHMI IpU UX IpoBefeHun. [I1a oprannsauny nojasiswle-
ro OOJBIIVHCTBA BHEIUIAHOBBIX IIPOBEPOK TOCYHAPCTBEHHBIM Opra-
HaM He TpeOyeTcs COIIacOBaHMA C OpraHaMy IPOKYpPaTyphbl, XOTS OHU
1 00s13aHbBI YBEIOMUTD ee 00 UX IPOBEeHNM IIyTeM BHECEHUs CBe-
nennii B EPII. M3 pannbix EfnHOro peectpa mpoBepoK ClefyeT, 9YTO
B CpPe[IHEM Ha OJJHY IUIAHOBYIO IIPOBEPKY IPUXOJATCA JIBE C IOIOBU-

12 TIpoBepkn Bcero (pMHAHCOBO-9KOHOMITIECKOTO 610Ka KOHTPOIbHO-HAA30PHBIX OPTaHOB BBIBEJie-
HbI U3-1107 fetictBusa 294-D3. [l 3TUX BEJOMCTB XapaKTepHO JOMMHIPOBaHME JOKYMEHTaPHbIX IIPO-
BEpOK.

3 Tlocranosnenne IIpaBurennctsa PO or 17.08.2016 Ne 806 (pex. ot 20.03.2021) «O mpumeHeHUn
PYUCKOPUEHTMPOBAHHOTO IOAXOfia PV OPTaHM3AIN OTHEIbHBIX BUIOB TOCYJAapCTBEHHOTO KOHTPOJLA
(nap3opa) 1 BHeceHMN U3MeHEHMIT B HeKOTOpble akThl I1paBurenpctBa Poccuitckoit Gepeparym». http://
www.consultant.ru/document/cons_doc_LAW_203819/.
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HOJI BHEIJIAHOBBIX. [[paBOBble OCHOBaHMA NIPOBENeHN BHEIITITAHOBBIX
IIPOBEPOK IIpeficTaBiaeHbl Ha puc. 1. Hambomee pacmpocTpaHeHHbIe
OCHOBaHUsI, cornacHo 294-®3 u oruetHoit hopme «1-KoHTponb», cre-

Aymouye:

100

-
(S

(o)
o

N
(S

JICTeYeHNe CPOKa JMCIIO/THEHN A OpraHM3alyell Npenmucanus oo
yCTpaHEeHUY BBISBJIEHHOTO HapylLIeHNs 00513aTe/IbHbIX TpeboBa-
HUA (IPOBEPKY 10 MIPEANVICAHNIO);

MOTVBMPOBAHHOE  IIpeACTaBleHNE JO/DKHOCTHOTO  JIMIIA
KOHTPOJIPHO-HAJI30PHOTO OpraHa Ha OCHOBAHMMU OOpalljeHMit
U 3asBJICHUI I'paKIaH, MHAVBYUAYaIbHBIX IIPEAIIPYHIMATEEN,
IOPUANYECKUX NI MTHPOPMALMM OT OPTaHOB IOCY/APCTBEHHON
B/IACTY U MECTHOTO CaMOYIIpaB/IeHM)s, a TaKKe CPefiCTB Macco-
BOII MHGOopMaIyy (IIpoBepKM 10 obparieHnam)'

IIpMKa3 PyKOBOAUTES KOHTPOIbHO-HAI30pHOT0O OpPTaHa, M3/IaH-
HBIJI B COOTBETCTBUY C IOPYYEHMAMY IPE3NAEHTa U IPABUTE/b-
cTBa (IIPOBEPKM 110 IOPYYEHUIO).

2011 2012 2013 2014 2015 2016 2017 2018 2019

Il Npeanucaxve Tpe6oBaHue NpoKyparypbl
Mpasosoe ocHosaxue: [l O6paienme Hoe ocHoBaHve
[ Nopyyenne

Mcmounux: faHHBIe OTYETHOCTY (peflepaIbHbIX OPTaHOB VCIIONHUTENBHOI BIACTH 110 opMe
«1-KonTponb». https://gasu.gov.ru/infopanel?id=11824.

Puc. 1. CTpyKTypa NpaBoBbIX OCHOBaHMIi BHENAHOBbIX NPOBEPOK (HEEepanbHOro YpoBHS,

2011-2019 roab! (%)
Fig. 1. The Legal Basis of Surprise Inspections at Federal Level, 2011-2019 (%)

' BHerntaHOBbIE IIPOBEPKY, IIPOBOMMBIE 110 JAHHOMY OCHOBAHUIO, TPEOYIOT COIIACOBAHMSA C Opra-
HaMM IPOKYPATYPHI.
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Ba)kHBIM TpaBOBBIM MEXaHMU3MOM, 00BEANHAIONIM 3HAYNTEIbHOE
YIIC/IO TIPOBEPOK, SABJIACTCSA MpeAncanue o0 yCTpaHeHUN BBIABJICH-
HOTO HapyleHMs 00s3aTenbHbIX TpeboBanuil. [Ipegnucanne — ogux
13 BO3MOXXHBIX Pe3y/lbTaTOB IIPOBEPKM, KaK IIJTAHOBON, TaK M BHe-
I1aHOBOJ. Ec/u o uToraM KOHTPO/IbHO-HA/I30PHOTO MEPONPUATHUSA
O0OHapy)XeHO HapylleHue 00s3aTe/bHBbIX TPeOOBAHMUII, MHCIEKTOP
00513aH BBIHECTY IIpefnucanue o6 yCTpaHeHN!) BBIABJIEHHOTO Hapy-
HIEHUs U IMPUHATb MEPbI 10 KOHTPOIIO €r0 yCTPaHEHUA B YCTaHOB-
JIEHHBII CPOK (BIIOTD JJO BPEMEHHOJ NPUOCTAHOBKY HeATeNbHOCTH
opranmsany). OpHoit 13 GopM KOHTPOJIA YCTpaHEHMS HapyLIeHVA
ABJIAETCA BHEIUIAaHOBasA nposepka. V3 puc. 1 cnepyer, 4To ot 38 mo
50% Bcex BHEIJITAHOBBIX IIPOBEPOK B pas3Hble TOfbl IPOXOAMUIN HA
OCHOBAaHMM MPEANVCAHNIL, BBIZAHHBIX 110 pe3yIbTaTaM IpefilIecTBY-
IOLUX TPOBEPOK.

4. Koro nposepstoT B Poccuu
AKonomuueckas cnevuanudauus

IIpoBenenHbiit aHam3 fanHbIX EPII mokaspiBaeT, 4T0 KOHTPOIBHO-
HaJI30pHBIe OpraHbl (POKYCUPYIOTCA Ha IPOBEPKaX OpraHU3alil, Bey-
IVIX JIeATETbHOCTD B OIOJKETHBIX CEKTOPAaX 9KOHOMMKI: 0Opa3oBaHUI,
JKKX, sppaBooxpanennu (puc. 2). [llkona nm 601bHNULIA € yIeTOM 06-
I[er0 KO/IMYeCTBa 3aPerMCTPUPOBAHHbBIX OPTaHM3AINIT C COOTBETCTBY-
oM KoztoM OO611epoccuiickoro Kiaaccupukaropa BULOB 9KOHOMIYe-
ckoit pesitenpHOCT (OKBO]I) MMeroT kpaTHO 60Jee BBICOKVE IAHCHI
OBITH IIPOBEPEHHBIMI, YeM NPeRIPUATIA CHepbl TOPrOBIIN.

[TpuopureTHOE BHMMaHME TOCYAAPCTBA K OIOPKETHBIM OpraHu3a-
IIVISIM BBIP@)KaeTCsl He TOMbKO B HENPOIOPIMOHATBHO BBICOKOI J107e
IIPOBEPOK, HO U O0jIee MHTEHCUBHOM PEryMpPOBaHUY 110 CPABHEHNIO
¢ vactHpiMu [[TaBnmoB, 2019]. OpHuM M3 CTPYKTYpHBIX (aKTOPOB,
OIIpefIeTIAIOINX Ty AVMCIPOIOPLVIO, ABIAETCA HOPMAaTMBHOE 3aKpe-
IUIeHe KaTeTOPUIL pUCKa st 00'beKTOB COLVIa/IbHOM MHPPACTPYKTY-
PbI B paMKax Haubojiee pacipoCTPaHEHHBIX BUIOB TOCYAapCTBEHHOTO
Haasopa'®. Tak, npu ocyuiecTBIeHNN ¢efepanbHOro MOXKapHOTO Haf-
30pa MHOTMM O0beKTaM COLMANbHOI MHOPACTPYKTYpPhl IpUCBanBa-
€TCcsA BbICOKaA Kareropms pucka. B pesynbrare B 2019 ropy Kaxpas
TPeTbsl OpraHM3alMsA, MOABEPIIIasAcsA IUIAHOBOJ IPOBEpKe, OTHOCHU-
nach k cpepe obpasoBanusa [Kydakos u gp., 2019]. B atom cmbicie
IPUHINIB GOPMUPOBAHYS IUIAHA IPOBEPOK HAIPAMYI OTPaXKalOT
IPUOPUTETHI TOCYAAPCTBEHHOI IIOIUTHKM B chepe 6e30IacHOCTI.

'* Tlocranosnenne ITpaBurenncrea PO ot 17.08.2016 Ne 806 (B pen. ot 20.03.2021) «O npumeHeHUn
PUCKOPMEHTHPOBAHHOTO TIOfXO/a IPY OPTaHM3ALMU OTAENIbHBIX BUOB TOCYJAPCTBEHHOTO KOHTPOJIA
(nap3opa) 1 BHeceHMN U3MeHEHMIT B HeKOTOpble akThl I1paBurenpctBa Poccuitckoit Gepgeparym». http://
www.consultant.ru/document/cons_doc_LAW_203819/.
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. KonnyecTBo 3aperncTpupoBaHHbIX OpraHu3aLuii . Konm4ecTBo NpoBepeHHbIX OpraHm3aumii

ITpumeuarue. Haspannsa paspgenos OKBI]I cokpalieHbl 1 yIIpoILeHbl.

Vlcmounuxu: [aHHDIE ITTAHOBBIX IIPOBEPOK, COOpaHHbIe COTPyAHMKaMu VIHCTUTyTa pobiemM
MpaBONPUMEHEHN T10 IIaHaM TIPOBEPOK, MyOMMKOBABIINXCA paHee OpraHaMiu IMpPOKYpaTyphl;
JaHHbIe BHEIIAHOBBIX IpoBepok EmumHoro peecrpa mposepok. https://proverki.gov.ru/portal;
JaHHbIE OTPAC/IEBOIT IPVMHAIEKHOCTI Opranu3anmii Equnoro rocymapcTseHHOro peectpa opu-
AMYeCKUX NI, M EIMHOTO rocynapcTBEHHOTO peecTpa MHAMBU/YANbHBIX HPENIpPUHMIMATENIE.
https://www.nalog.gov.ru/rn77/service/egrip2/egrip_vzayim/.

Puc. 2. PacnpeaeneHue npoBepeHHbIX U 3aperucTPUPOBAHHbIX OPraHn3aumii
no BMAAM 3KOHOMMUYECKOi aesaTenbHocTu, 2019 rog (%)

Fig. 2. The Distribution of Inspected vs. Registered Organizations by Industry Type, 2019 (%)

dopma cobcmeennocmu

Ecmu mmaHoBBle HPOBEpKM HPOBOAAT NPEVIMYIIECTBEHHO B OT-
HOIIEHMY OIOMKETHBIX YYPEXICHMII, TO BHEIUIAHOBO IIPOBEPAITCSA
B OCHOBHOM KOMMepueckue npegupustus (puc. 3a, 3b). B cpegnem ne
MeHee 60% BHEIIAHOBO IPOBEPEHHBIX OPraHM3ALNI ABIAITCA KOM-
MepyecKMMM. Y4acTHMKOM PeecTpa Majsoro u cpefHero mnpennpuHu-
MaTe/bCTBa (PAKTUIECKM MOXKET OBbITh JIMIIb KOMMepYecKasi OpraHim-
3anus. Y4acTye rocy/jlapcTBa B yUYPEAUTEIbHOM KalluTane CyMMapHO
He MOXXeT IpeBbIIaTh 25%'°.

' DenepanbHbI 3aK0H 0T 24.07.2007 Ne 209-D3 «O pasBuTiu Maioro 1 CpefHero NpeAnpyHIMATeIb-
crBa B Poccuitckoit Pegeparm». http://www.consultant.ru/document/cons_doc_LAW_52144/.
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Vlcmounuku: [aHHDIE ITTAHOBBIX IIPOBEPOK, COOpaHHbIe COTPyHMKaMu VIHCTUTYTa Tpo6ieM
HPaBOIPMMEHEHNA 110 IUIAHaM IIPOBEPOK, MyOIMKOBABIIMXCA paHee OpraHaMyl IIPOKYpaTyphl;
JaHHBlE BHEITAHOBBIX IpoBepoK EnmHoro peecrpa mposepok. https://proverki.gov.ru/portal;
JaHHbIE O KaTeropuy opraHusarmii Peectpa cy6beKTOB MaJIOro U CPEHEr0 IpeIpUHIMATE -
crBa. https://rmsp.nalog.ru/.

Puc. 3a. lons manbIx U cpesHUX NPEeANPUATHIA CPEaU OpPraHu3aLmii,
npoLeAwWnX NNaHoByo nposepky, 2016-2020 roabl (%)

Fig. 3a. The Percent of Small and Medium-Sized Enterprises Among Organizations Subjected
to a Planned Inspection, 2016-2020 (%)
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KaTeropust npeanpusTys: Mukpo Manoe MM Cpepvee I Mpoyee

Hcmounuxu: faHHBIe IIIAHOBBIX TPOBEPOK, COOpaHHbIE COTPYAHMKaMY VIHCTUTYTA TpobIeM
HPaBOIPMMEHEHN)A 110 TUIAHaM IIPOBEPOK, MyOIMKOBABIIMXCA paHee OpraHaMy IIPOKYpaTyphl;
JaHHBIE BHEITAHOBBIX IpoBepoK EnmHoro peecrpa mposepok. https://proverki.gov.ru/portal;
JaHHbIE O KaTeropuy opraHusarmii Peectpa cy6beKTOB Ma/IOro U CPEHEro IpeIpUHIMATE b-
crBa. https://rmsp.nalog.ru/.

Puc. 3b. [lons manbIx n cpegHnX NpeanpuUATHiA CPeamu OpraHnu3aLmi,
npoLeALnX BHENaHoBYH nposepky, 2016-2020 roab! (%)

Fig. 3b. The Percent of Small and Medium-Sized Enterprises Among Organizations Subjected
to a Surprise Inspection, 2016-2020 (%)
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HO}I}I 6IOIL)I(€THbIX yqpe>1<;quM17[ Cpeny BHEIIJIAHOBO ITPOBEPEHHDIX
OpI‘aHI/ISaI_U/Iﬁ TaK JK€ HEIIPOIIOPLMOHA/IbPHO BE/IMKA, KaK I B C/Iy4dae
IVTAaHOBBIX ITPOBEPOK.

Pa3mep u meppumopuanvroe pacnpedenerue
OesimenvHOCMU OP2AHUZAUUL

Ilog TeppuTOpManbHBIM pacHpefie/ieHNeM [eATe/IbHOCTA Opra-
HU3aI[Uy B HacTosIell paboTe MOHMMAETCs KOIMYECTBO VCIONb3Ye-
MBIX IIPOM3BOJICTBEHHBIX 00BEKTOB: 3[JaHMIT, TIOMEIIeHNI, CTPOEHMUIA,
TeppUTOpMIt U T. . BOMBIIMHCTBO NPOBepOK (efeparTbHOTO YPOBHS
nposoparcss MUC u Pocorpebragsopom. Oba BeoMcTBa B Kade-
CTBe HEMOCPENCTBEHHBIX 00BEKTOB MPOBEPOK BBIOMPAIOT MPOU3BOJI-
CTBEeHHBbIe 00BeKTHI. KonmmuecTBO mcronp3yeMpIx 00beKTOB 11 pasMep
NpeAnpUATIA — TECHO CBA3aHHbIE XapaKTepUCTUKN. VIMEHHO 1T03TO-

MY KPYIIHBIX 9KOHOMIYECKIUX areHTOB IIPOBEPSIIOT 3HAYNTEIHHO Yallle
(Tabm. 1).

Ta6nunwua 1
Haubonee 4yacto nposepsemble opraHu3auuu, 2019 rog

Table 1
The Most Frequently Inspected Organizations, 2019
HasBanue opranusanumu Konnyecrso Yucno
NPOBEPOK® | YHIKAIBHBIX
agpecos®

OAO «Poccuiickne »ene3Hble TOPOT» 3772 6373
AO «Taupep» («Marant») 3429 7477
00O «ArpoTtopr» («Vkc 5») 2485 5870
OTI'VII «ITouta Poccum» 1782 3378
AO «AHrapckas HepTexuMudeckas Komnanus» («Pocuedro») 1423 2879
AO «Tuxcn FOr» 750 1428
AO «Toprosbiit oM “TlepekpecTox”» 642 1369
00O «PH-IOranckHedTeras» («PocHedTb») 636 1199
ITAO «Pocrenexom» 485 751
00O «JlenTa» 434 758

¢ Y4TeHbI TONbKO HPOBEPKY TOJIOBHBIX OPraHNU3aIMil (OCHOBHOTO IOPU/MYECKOTO JINIIA).

b [IBoitHOII cuet (B cyty crienndUKI BeOMCTBEHHOI OTYETHOCTH HAPSNY C aAPecoM HeIo-
CPeICTBEHHOT0 00'beKTa NPOBEPKI, KAK IPABIU/IO, YKA3bIBAETCA afipec rOCYAapCTBEHHON peru-
cTpauum).

Mcmounux: ganusie EmyuHoro peectpa nmpoepok. https://proverki.gov.ru/portal.

C y4eToM 3HAUMTENILHON JOMM TOCYAApCTBa B POCCUIICKO 9KOHO-
MIKE HEYJVBUTENbHO, YTO IIOJIOBMHA U3 IIPECTaBIEHHBIX OPraHN3a-
LM MMeeT rocyapcTBeHHoe yyactue. Ha 10 3 369 552 npoBepeHHbIX
B 2019 ropy npennpuaTuit npuuuiocs 15838 denepanbHbIX IPOBEPOK,
4TO cocTaB/sAeT 4,2% X 00111ero Komm4ecTsa.



PycnaH KYYAKOB 111

ITpu nBOTIHOM CcYeTe afpecoB U3 Tab/. 1 HAIIATHO CIeAYeT, YTO YNC-
JIO MICIIO/Tb3YEeMBIX 00'beKTOB HAIIPAMYI0 COOTHOCUTCS C KOMNYECTBOM
npoBepok. CaM XapakTep 5KOHOMMUYECKOI JeATeNbHOCTU IpPeNCTaB-
JIEHHBIX OPraHM3aLIl — KPYIIHBIN pEeTeNI, JTOTUCTUKA — YKa3bIBaeT
Ha CYLECTBEHHOE TEPPUTOPUAIbHOE PACIIPENIe/IEHNE UX JIeATEIbHO-
ctu. B nenom B 2019 rogy 50% 1nIaHOBBIX ¥ BHENTTAHOBBIX IIPOBEPOK
IpUIUTNCDH Ha 23,7% MpOBepeHHbIX OpraHm3anmnit, a 26,7% Obiu mpo-
BefIeHbl B OTHOLIEHNM BCero 5% opraHmsanmii (IOpUANYIECKMUX JINI]
Yl VHAVBY/Ya/IbHBIX IPEANPYHIMATEEN).

Takum 06pa3oM, MOXKHO CHeIaTh BBIBOJ O TOM, YTO KOHTPOIbHO-
HaJ30pHBIe OpraHbl B Poccuy B OCHOBHOM IIPOBEPSIOT OIOIKETHbIE
opranmsanuu. [l 3HAYMTENbHON [ONMM OPraHM3ALVI KaTeropus
pUCKa yCTaHaBIMBaeTCA NUPEKTMBHO. I[MaHOBO mpoBepsATCAa mpe-
MMYILEeCTBEHHO OOBEKTHI COLMAIbHOI MHGPACTPYKTYPbI, BHEITAHO-
BO — KOMMep4ecKue npegupuAaTud. IIposepku npoxopar Ha ypoBHe
JVICTIONIb3yeMOro 00'beKTa, a He OpraHusanuu: 4eM 6oblie 00BbeKTOB
B XO3S/ICTBEHHOI JIeATe/IbHOCTY MCIIONIb3yeT OpPraHU3aIs, TeM 60/b-
IIe IPOBEPOK B e€e OTHOLIeHNM OyfeT IpoBefieHo. VIMeHHO moaTomy
KPYIIHBIX 3KOHOMMYECKMX areHTOB, KOTOpbIE 3a4acTyIO ABJIAITCA
NpeANpUATUAMY C TOCYJApCTBEHHBIM Y4acTUEM, IPOBEPAIOT Yalle.

5. OcHoBHbIE pe3ynbTaThbl

OnHuM 13 KTI0YeBBbIX U Hanboree BOCTPeOOBAaHHBIX MHCTPYMEHTOB
B ClICTeMe KOHTPOJ/IbHO-HAJ30PHON [EeATENbHOCTY ABJIAETCA BHEIUIA-
HOBaA NnposepKa. Ceifyac 3a 3TUM IOHATIEM CTOAT CYLIECTBEHHO Pas3-
JIMYHbBIE TI0 NPaBOBON MPUPOJE U YIPaBIE€HYECKUM 3a/ladyaM sIBJIEHNUA.
B 11e10M MO>XHO BBIJIETUTh KAK MUHMMYM TP PasHbIX CMbIC/IA, BK/IA/IbI-
BaeMbIX B 9TO IIOHATHE: IPOBEPKA KaK MHCTPYMEHT pearrpoBaHMsA Ha
Ype3BBIYAITHO IPOUCIIECTBYE, KaK pe3y/IbTaT peaklyy Ha 00paleHus
U KaK IIPOIO/DKEHNe TIPe/IIIeCTBYIOMINX KOHTPOIbHBIX MEPOIIPUATHIA.

Ileppoe — BHeI/TaHOBasA IMPOBEPKA KaK MHCTPYMEHT HEOT/IOXKHO-
ro pearMpoBaHusA. BHeniaHOBble IPOBEPKM IO NOPYYEHUIO IIPABU-
TENIbCTBA ABJIAIOTCA PACHPOCTPAHEHHBIM CPEICTBOM pPearvpOBaHUsA
roCyZlapcTBa Ha KpMU3MCHbIe cuTyanuu. Jlo/isa Takux IpoBepoK pacTeT
¢ Havyaja peaym3auyu pedopmel. Tax, B 2019 rogy 27% Bcex BHeIIa-
HOBBIX IIPOBEPOK IIPOLIM Ha OCHOBAHWM IOpydeHmit' (K MX 4nCITy
OTHOCATCS, HaIIpMMep, BOJIHBI IPOBEPOK AETCKUX JIarepeii moce 1mo-
)apa B xabapoBckoM «Xonmomn»'®!? uay MaccoBble IPOBEPKM TOP-

7 Tlopyuenne 3amecTutens npeacenaren: [Ipasurenncrsa Poccuiickoit epepanun 1. V. Bopucosa
or 29.01.2019 FOB-I14-628. https://base.garant.ru/72097542/.

'8 Tloxxap B eTckoM yarepe B Xabaposcke mpousouten 23 utwons 2019 ropa.

1 Kyopsisues B., Kyuaxos P, Ckyzapesckuii []. OIbIT IPOTHB IUIaHA: T0YEMY TIOBTOPSIIOTCS Tparefun
B teTHMX narepsx // PBK. 2019. 26 mions. https://www.rbc.ru/opinions/society/26/07/2019/5d389a729a79
472141c0e5d6.
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TOBBIX IIEHTPOB IIOCTIe TPArefuy B KeMEPOBCKOI «3MMHeT BUIITHE»™).
K 3T0i1 Xe KaTeropum ciefyeT OTHECTU IIPOBEPKM, KOTOPbIE IIPOBO-
IATCA KOHTPOJIbHO-HA/I30PHBIMM OpraHaMI 110 TPeOOBaHNIO OPTaHOB
IPOKYpPaTyphl, ¥ YaCTh MEPOIPUATUI, OCYIIECTB/IAEMbIX IIPOKYpPaTYy-
POIi B paMKax o061I1ero Haji3opa.

OcHOBaHVA TOJOOHBIX OTPAC/IeBBIX pelioB HebeccrnopHbL. C 0ZHOI
CTOPOHBI, B HUX VMIUIMIIUTHO TPUCYTCTBYET PAZ IPEIIONOXKEHNI
o "Hanumuum: (1) ogHOTUIHBIX, (2) OMHOMOMEHTHBIX, (3) He BBHIABIEH-
HBIX paHee HapyIIeHWI 0053aTeJIbHBIX TPeOOBaHUIL, JOIYIIEHHBIX
B Pa3HBIX PETMOHAX CTPAHbl OPraHU3ALMAMY, UMEIOUIMMY CXOXKYIO
9KOHOMMYECKYIO crenanusanyio. C gpyroit — B IPOBENEHUN TaKUX
IIPOBEPOK OYEeBMTHA OMUTIYECKAS [1e7IeCO00Pa3HOCTD, KOTOPas IIpo-
ABJISIETCS] B BUJIE TI0KA3aTe/IbHOM ITyO/IMYHON HO3MUIMY TI0 Pe30HAHC-
HBIM O0IIeCTBEHHBIM COOBITHAM. Tak, KOMMYeCTBO BHEIJIAHOBBIX ITPO-
Bepok MYC B cdepe TOProsmm FOCTUraeT MaKCUMaTbHOTO 3HAUYEHIIS
B 2018-M, B roj Tparenuu B «3VIMHeNl BULITHe», — 3977 mpoBepoK (s
cpaBHeHusA: B 2016-m npoBeneHo 2612 nposepok, B 2017-m — 2111,
B 2019-m — 3013*). [IpumeyaTenbHO, 9YTO POCT IPOBEPOK TOPTOBBIX
OpTaHN3aINI IPOMCXOAUT Ha OHe 0OIIero CHIDKEHNA YIC/Ia TIPOBe-
pox B 2018 roxy.

Bropoe — BHeIIaHOBasl MpOBEpPKa KaK MHCTPYMEHT peaKIuyu Ha
obpamenns. Takas BHeIIaHOBas IIpOBepKa MpeACTaBAeT co0oil OT-
BeT YIIOJIHOMOYEHHOTO OpraHa Ha 3allpoC TpaKfiaH 1 Hanbosee 61u3-
Ka K TOMY, 4YTO MOXKHO ObIIO ObI OXuparh oT BHemnaHosoro KHM
Ha YpOBHE 3[IpaBOro cmbicia. CieyeT OTMETUTD, YTO KOHTPOJIbHO-
HaJI30pHbIE€ OPTaHbl Yallle YAOBAETBOPAT CIIPOC Ha HENOCPEACTBEH-
HOE perynpoBaHye CO CTOPOHBI TOCY/IJapCTBA B JIMLIe IIPaBUTE/IbCTBA,
4YeM CIIPOC CO CTOPOHBI rpakaH. B 2019 roxy 27% nposepox npouim
Ha OCHOBAHMM NOPYYEHUII IPABUTENbCTBA UM MPE3NUJI€HTa U TONb-
KO 21,7% 6bUtM MHUIIMMPOBaHBI oOpaiieHnssMI. [laHHbIe COLMOMOTH-
YecKnx onpocos 3a 2018-2020 roppl IOKa3pIBAIOT, YTO TOABKO TPETh
OIIPOLIEHHBIX I'PaXKJaH OLIEHMBAIOT CBOJ YPOBEHD 3alIMILEHHOCTY OT
OCHOBHBIX PUCKOB (yrpo3) Kak focTaToYHbI*. [Ipy 9TOM, 110 JaHHBIM
onpoca 2020 ropa, 44,9% pecrioHeHTOB U3 YMC/Ia CTONKHYBIINXCA 32
IIOC/IeIHYIE [IBA TOJIA C TOZOOHBIMY PUCKAMU Ha IIPaKTHKe 00PaTU/INCh
B COOTBETCTBYIOLIMII KOHTPOIbHO-HAJA30PHBI opraH (22,1% BbI-
6opouHoil coBokynHocTy) [HOxakoB u fp., 2021]. Takum obpasom,
CK/Ia/IbIBaeTCA MapajoKcanbHasa curyanya. C OgHO CTOPOHDI, TPaXK-
IaHe MOCTOAHHO MCIBITHIBAIOT YYBCTBO HE3AIMIEHHOCTY U aKTUBHO

» Tloxap B ToproBoM LieHTpe B Kemepose mpousomuten 26 mapra 2018 roza.

2! Kmacc OKB3]] 47 «Toproisi posHMYHas, KpOME TOPrOB/IN aBTOTPAHCIIOPTHBIMY CPEACTBAMI
U MOTOLMK/IaMu». [lanHble EfMHOTO rocyjapcTBeHHOT0 peecTpa IopUAMIecKUX nL.

> ABTOpBI OIIPOCa BBIZIE/IM/IN JIeCATh OCHOBHBIX PUCKOB (YIPO3) OXpaHAEMBIM 3aKOHAM L[eHHOCTAM
B TIOIKOHTPO/IBHBIX cepax. PecrionfieHTaM Ipefiaraaoch OleHUTh CBOIl YPOBEHD 3aIUIIEHHOCTH T10
IIKaJIe OT «OYeHb HUBKMIT» 10 «OUeHb BHICOKMII».
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00palaTcs B KOHTPOIbHO-HAA30pHbIe opranbl. C fpyroit — fomsa
IIPOBEPOK 110 0OpalleHNsIM 3HaYUTENbHO MEHbIIIEe OV IIPOBEPOK II0
MIOPYYEHUAM.

TpeTbe — BHeI/IaHOBAsA MPOBEPKA KaK MPOIO/KEHME ITPEIIeCTBY-
roment nposepku. B 2019 rogy us 655189 BHemIaHOBBIX IPOBEPOK
¢denepanbHbIX OPraHOB MCIIOTHUTEIbHOI BacTy 238 520 6butM mpo-
BEJ€Hbl 110 KOHTPOJII0 VCIIONHEHNA Mpennucannii. 36,4% Bcex BHe-
IIJITAHOBBIX IIPOBEPOK — IPOMO/DKEHME IPEJUIECTBYIOLIMX IIPOBEPOK.

6. inAwascsa nposepka

BHenaHOBbIe IPOBEPKY IO MCIIOTHEHVIO IPEHIVCAHNIT BMecTe
C IepBOHAYA/IbHOI IIPOBEPKOIL, IO pe3yIbraTaM KOTOPOi ObIIO BBI-
HeCeHO Ipefmycanne, (GpakTUUeCKU IPefCTABIAIT COOOI efUHYIO
IIOCTIeIOBATEeNIbHOCTD COOBITHII. OTHAKAbI BBIABIECHHOE HapyLIeHMe
Tpe6yeT 1 BHEIJITAHOBBIX IIPOBEPOK /11 KOHTPOJIS €r0 YCTpaHeHs ™.
Taxkum o6pasom, GopMMPYIOTCS FIALVIECS IPOBEPKM, KOTOPBIe 0671a-
JIAI0T HECKOJIBKVIMM OT/IYNTETbHBIMY XapaKTePUCTIKAMMA:

® YaCTb BHEIUTAHOBBIX IIPOBEPOK SIB/ISIETCS SIM30AMM JIISIIIVXCST
IIPOBEPOK U B 3TOJI POJIV CTOJIb XKe IIPOTHO3MPyeMbl, KaK U IIIa-
HOBBIE IIPOBEPKY;

® KO/IMYECTBO CBSI3aHHBIX IIPOBEPOK, 0OPA3YOLINX JUIAIMECs IPO-
BEPKI, 3HAYUTE/TbHO™,;

¢ BBIABJICHHOE HApYIIEHNEe B XOfie OHOI IIPOBEPKM B/IeYeT 3a CO-
6011 e1rje 1 IPOBEPOK;

® B3aJMOJEVICTBYIE MEX/[y KOHTPOIbHO-HA/I30PHBIM OPTaHOM M IIPO-
BepsAEMOVI OpraHM3aLieil ABIAETCA JAUTEIbHbIM.

PaccmoTpuM peanbHOE B3auMOJENCTBIE MEXK/Y KOHTPO/IbHO-HaJ -
30pHBIM OPTaHOM U IIPOBEPAEMbBIM NPEAIIPUATIEM HA IPUMEPE KPYII-
HOTro peTeitnepa «MarHuT» ByMs ciocobamu. Ha puc. 4 mpencrase-
HO 0011jee YNCIIO MPOBEPOK, MPOBENEHHBIX B OTHOLIEHMN YKa3aHHOM
OpTaHM3ALVINL.

Yepena mpoBepok, obpasyromias efuHble II0C/Ief0BaTe/IbHOCTIH,
IpeAcTaBIeHa Ha pUC. 5. DTO UCTOPUS B3aUMO/eICTBUA eTepOypr-
CKOTO OT/ie/IeHNMA KPYIIHOM KOMMEPYECKOV OpPTraHM3anuy TOJIbKO
c opuuM BegoMcTBOM (MYC). MO>XXHO OTMETUTH MOCTOSHHBIN KOH-

# CormacHo 1. 21 ct. 10 ®egepanpHoro 3akona ot 26.12.2008 Ne 294-d3 (8 pen. ot 08.12.2020) «O 3a-
IMUTe IpaB IOPUANIECKX /NI M MHAVBUALYaIbHBIX IIPeJIPYHIMATENell IPY OCYLIeCTBICHNN TOCyHap-
CTBEHHOIO KOHTPOTIF{ (Hansopa) n MyHI/ILU/IHa}'IbHOFO KOHTPOTIH» Hpe}IMeTOM BHCHTIaHOBO]u/I nporsepKM,
IIPOBOJVIMOJ Ha OCHOBaHMY JICT€UEHNA CPOKA MCIOMTHEHVA MPEAIIMCAHIA, MOXKET ABIATHCA TONBKO UC-
IIO/IHeHIe BBIJaHHOrO npefmicanust. http://www.consultant.ru/document/cons_doc_LAW_83079/.

2 EC/u TIPeJIIONOKUT, YTO IIEPBBIM COOBITIEM B TAKOI ITOCIEA0BATEIBHOCTH CTa/Ia I/IAHOBAS IIPO-
BepKa, U MCIOIb30BaTh 41c/1o 238 520 B KayecTBe OCHOBAHNA JIJIS1 OLeHKM JJOMM J/IAINXCA TPOBEPOK, TO
YJIC/IO MJIAHOBBIX MPOBepOoK — 337135 B 2019 roy — MOXXHO yBeIMYMTD 110 KpaitHeit Mepe Ha 70%.
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ITpumeuanue. OTpaxkeHbI TOMBKO MIPOBEPKH, B KOTOpbIX ¢urypuposan VIHH ronosHoit op-
TaHU3ALNN.

Hcmounux: mannbie Eqynoro peectpa mposepok. https://proverki.gov.ru/portal.
Puc. 4. Pacnpepenenue nposepok MYC AO «Tangep» («Maruut»), 2016-2019 ropab!
Fig. 4. The Distribution of EMERCOM Inspections for JSC Tander (“Magnit”), 2016-2019

TaKT KOHTPOJIbHO-HaZi30pPHOTO OpraHa C IOAHAaA30pHOI OpraHu-
3aleil Ha YpOBHe MCIIONIb3yeMbIX 00bekToB. [To mpepcraBieHHON
CTPYKType BUIHO, YTO IIJIAHOBbIE IIPOBEPKI 0OPa3yIOT BOTHBI OHO-
MOMEHTHO IIPOXOJAIINX Ha Pa3HBIX 00'beKTaX OJHOI OpraHM3aLuu
IpOBepoK. B 6ONBIIMHCTBE C/TydyaeB MMEHHO IIJITAHOBbIE IIPOBEPKYU
CTAHOBATCA HAYa/JIbHBIM MMITYJIbCOM, IOPOXXAAKIMM IOCIEAYIO-
111e TPOBEPKIL.

Puc. 5 geMoHCcTpupyeT u TO, KaK 4acTO B pe3y/lbTaTe NPOBEPOK
¢dukcupylorcsa Hapyuienus. Ilo manupiM «1-KoHTpomb», B 2019 rony
B pesynbrare 80% IUIaHOBBIX U 50% BHEIUIAHOBBIX IPOBEPOK OBITIO
BBISIBJICHO XOTsI OBI OIHO HapylIeHre®. B cpefHeM B pe3y/ibraTe OfHO
IIAHOBOJI IIPOBEPKY BBIAB/IAETCA 4,1 HapyleHusA 00513aTeNbHbIX Tpe-
OoBaHUII, B pe3ybTaTe BHEIUIAHOBON — 2,9%. boree BBICOKMII ITOKa-
3aTeJlb BbIAB/IEHHBIX HapYIIEHMIA IIPY IVIAHOBOM IIPOBEPKE Ha IEPBBIN
B3IJIAJ, KOHTPUMHTYUTUBEH M WJIET Bpaspe3 C MMUPOBOI IPAKTUKON
[Dechenaux, Samuel, 2014; Makofske, 2019; Trucks, 2017]. Ho xoH-
eIV JIAIeICs IIPOBEPKY O3BOAET HAaTh 9TOMY GaKkTy 0ObscHe-
HIe. 3HAYNTE/NbHASA YaCTh BHEIJIAHOBBIX IIPOBEPOK AB/IAETCA OJHUM
U3 3MM30[0B [LAILLENCA MPOBEPKY, KaK IIPaBIUJIO, CIEAYIOLIVM 32 II/Ia-
HOBOJI poBepKoii. IIpuposa nogoOHbIX Hapymennit pasmyHa. Ecin
B pe3y/IbTaTe IepBOro 3M1307a (BepOsTHO, INTAHOBOJ POBEPKM) OBITIO
BBIABJICHO (haKTIUeCKOe HapylleHue 00s13aTe/bHbIX TpeOOBaHMII, TO
B XOJle BTOPOTO 3nu3ofa (Bcerga BHEIUIAHOBOJ IIPOBepKy) Hamboree

» https://gasu.gov.ru/infopanel?id=11824.

% Jlaunble «1-KoHTpo/mb», cyMMa HapylIeHNUIT 10 CTPOKaM: HapylileHue 00:A3aTe/IbHbIX TpeOOoBaHMI
3aKOHOJIATeNIbCTBA; HECOOTBETCTBIUE CBEJICHMIA, COIEPXKAIIMXCS B YBEJOM/IEHMN O Hayasle OCYIIeCTBICHMS
OT/IeNIbHBIX BUIOB MPeNPUHUMATENIbCKOI IeATeTbHOCTH, 00A3aTeIbHBIM TPeOOBAHMAM; HEBBITIOMTHEHNE
MIPe/TIMCAaHNIT OPTaHOB TOCYAPCTBEHHOTO KOHTPO/IA (Ha/i30pa), MyHUIIUIIATLHOTO KOHTPOJIA.
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IIpumeuanue. Vicnonp3oBaHsI JaHHbIe 273 IPOBEPOK B OTHOLIEHNH 130 06beKTOB (YHMKAIIb-
HBIX aJIpeCOB) BeJieHNsA XO3AMCTBEHHOI JIeATETbHOCTHU. VI3 BHIOOPKU MCKTIOUEH I0PUAMIeCKUIT
ajjpec OpraHmsanuu. Ecmu MeXay TOYKaMu OTCYTCTBYET COENVHAIOI[AS JMHUSA, HApyLIeHWUS
B XOJie IPOBEPKI He BbIAB/IeHbL. Eciu 0603HaYeH BpeMeHHOI MHTepBaJl, PEryIATOPOM BbIABICHO
KaK MMHMMYM OJHO Hapymenne. HayambHas TouKka BpeMeHHOTO MHTepBaia — flaTa IPOBeJeHN
IpPOBEepKI, KOHeYHass — Hamboree yhaneHHas jaTa MCIIOMHEHNs IPEeICaHNs CPeay BCeX BbI-
AB/IEHHbIX HaPyLICHUIL.

HMcmounux: nanusie Equnoro peectpa mpoepok. https://proverki.gov.ru/portal.

Puc. 5. inawwuecs nposepku MYC AO «Tangep» («Marnut»)
B Cankt-Tetepbypre, 2016-2020 rogbl

Fig. 5. The Continuous Inspections of EMERCOM for JSC Tander (“Magnit”)
in Saint Petershurg, 2016-2019

BEPOSTHBIM COOBITMEM SBJIAETCS HEVCIIONHEHMe IpeANucanusa o6
yCTpaHeHuu paHee 0OHapY>KeHHOTO HecooTBeTcTBUA. [loaToMy mpo-
LIeHT HapylLIeHWiT B IIEPBOM C/Iy4ae B CpeJHeM IO/DKeH ObITb BBIIIE,
YeM BO BTOPOM, IIOCKOJIbKY MBI BIIPaBe O>KMATh, YTO 9KOHOMIYECKIIT
areHT B IOJAB/IAIOIIEM OOJIBIIMHCTBE CTydaeB OyAeT 3aMHTepecoBaH
B VCIIONHEHWUM TNpefnycanns. Ecmm MCKIIYNTD M3 PacCMOTPEHMUS
IIPOBEPKU 110 IPeAIIICaHNIO, YPOBHM OOHAPY>KeHMsI HapYIIeHI 0051-
3aTe/IbHBIX TPeOOBaHMII Y I/IAHOBBIX U BHEITAHOBBIX IIPOBEPOK CYIIe-
CTBEHHO Pa3/n4aTbCs He OyAyT.

CormocTaBsis puc. 4 1 5, MOXKHO OTMETUTD HECKOIBKO CYI[eCTBEH-
HBIX aCIeKTOB. Bo-IlepBbIX, HEM3OEXKHBIN U JUIAIIMIICA XapakKTep
B3aMMOJENICTBISI MEX/Y KOHTPOIbHO-HAJ30PHBIM OPraHOM U IOA-
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HaJ30pHOJ OpraHusalyeil Ha ypOBHe IIPOM3BOJCTBEHHBIX OODbeEK-
TOB. BO-BTOpBIX, BEpOATHYI0 OOYCIOBIEHHOCTb TaKOTO B3aMMOJeli-
CTBYVIS1 OHVIMM VI TeMM >Ke HapyIIeHVAMU. B-TpeTbux, He06X0AMMOCTD
OleHKM 9(pPEeKTUBHOI CTOMMOCTY BBIABICHNA HApPYIICHNS C y4eTOM
U3JlepXKeK OT JIALLeiiCA IMPOBEPKU. B-4eTBepThIX, MCKYCCTBEHHYIO
DVICKPETU3ALMI0 HEIIPEPBIBHOIO IIPOLeCca: eAVHasl MCTOPYUsA B3aMMO-
IeVICTBMS pa3byBaeTcs Ha KOKYIecs He3aBUCHMBIMU COOBITHS.
ITomBOAA UTOT, MOXKHO CKa3aTb, YTO IIOf, BHEIIJIAHOBO IIPOBEPKOI
IIOHVMAIOTCA HECKOJIbKO pasHbIX ABneHuil. IlocpencTsoM BHeITaHO-
BOJI IIPOBEPKY TOCYJAPCTBO pearnupyer IpeuMYyIeCTBEHHO Ha YpE3BbI-
JajiHble IPONCIIeCTBUA U GUKCUPYET ycTpaHeHMe HapyureHnit. Cipoc
Ha HEIMOCPeCTBEHHOE TOCYyJapCTBEHHOE BMEIIATENbCTBO B [I€ATENb-
HOCTb OpraHu3aluii yIOBIE€TBOPAETCA BEJOMCTBAMI Yallle, YeM CIIPOC
CO CTOPOHBI IpaKJaH. Bo MHOIMX cly4asx BHeIIAHOBas IPOBEpKa
ABJIAETCA ONHMM U3 3MM3070B B nocnegosarenbHocT KHM B oTBeT
Ha OJIHO U TO )Ke HapylleHMe, 00pa3ys mAImnecs mposepku. B cumy
criennUKM YCTPOICTBA CUCTEMbI perympoBanusa B Poccum Hapy-
eHMs 0053aTebHBIX TPeOOBaHMIT GUKCUPYIOTCA NPY OOBIINHCTBE
IIPOBEPOK, HO IIpM IUIAHOBOJI IIPOBEPKe BEPOATHOCTb OOHAPYKEHVA
HapyILIeHNII BbIllIe, YeM PV BHEIVIAHOBOIL. 3a KaXK/J0Ji IPOBEPKOIL, 10
pes3ybraTaM KOTOpOJl ObIIIO OOHApY>KeHO HapylLIeHUe, ClIefyeT ele
OfIHa NIPOBEpPKa, Lie/Ib KOTOPOil — 3apUKCUPOBATh €r0 YCTPaHEHNe.
Cucrema KOHTPO/IBHO-HAJ30pHOI feATenbHOCTU B Poccum ycrpoena
TaKUM 00Pa3oM, YTO KOHTAKT MEXY TOCYAapCTBOM ¥ IIOIHA/[30PHOI
OpraHM3aIyeN MOXKeT IINThCA MPAKTUYECKN HEIIPEPHIBHO.

1. Iuckyccua

V3 mpennoKeHHOI aBTOPOM HACTOsALLEN CTaTbyl TPAKTOBKY IIPOBe-
POYHOI aKTUBHOCTY TOCYAAPCTBEHHBIX OPIaHOB BO3MOYKHbBI HECKOJIb-
KO CJIeICTBUIAL.

Ozpanuuenus pucKkopueHmMupo6aHHozo n00xo0a

BHenpeHne pyCKOpMEHTVPOBAHHOTO TIOAXO/A B IeATEIbHOCTD (e-
JepajibHbIX BEJOMCTB COIPOBOK/AIOCH PANOM IIPABOBBIX M OPraHMu-
3aI[IOHHBIX OTpaHMYeHMIL. B pe3ynbraTe pedopMMpOBaHNUA CHCTEMBI
KOHTPOJIbHO-HA/I30PHOI JeATETbHOCTU CTPYKTYpa IIPOBEPOYHOI aK-
TUBHOCTY B HACTOAIINIT MOMEHT HAIPAMYIO OTpakaeT MPUOPUTETHI
TOCyJapCTBEHHON MONMUTUKY B chepe 6esomacHocTn. [IpencTaBnenne
0 IpOBepKe KaK O IOC/IEIOBATeIbHOCTY COOBITHII, HAYMHAIOIIVCH
¢ mnaHoBoro KHM, mosBonser yrnyouTb MOHMMAaHUE OTpaHMYEHMI
IpOLENyP OLIEHKM PUCKA.
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Bo-mepBBIX, 110 psifly IPUYMH OLleHKa PUCKa MOXKET paclpocTpa-
HATBHCS TOTIBKO Ha IJTAHOBble IMpOBepKyu. Takum o6pasoM, ¢ camMoro
Havasa /jBe TPETU BCeX KOHTPOIbHO-HA30PHBIX MEPOLIPUSATUI OBLIN
(baxTUdIecKy BbIBEJIEHBI U3-TI0f JEICTBUSA 3TOil YacTu pedopMsl. Bo-
BTOPBIX, IIPY U30BITOYHOM PeryINpOBaHNY U BBICOKOM IIPOLieHTE 00-
Hapy>KeHVs HapYILIeHMI IIaHOBasI IPOBepKa B OOJIBIINHCTBE CITyYaeB
Hen30e)XHO CTAHOBUTCS IIEPBBIM SIIM30/0M JIALIENICS IPOBEPKI. ITO
iemaeT OeCCMBICTIEHHBIM TapreTMpOBaHUe 4yc/lIa IpoBepok. bomee
TOTO, eC/IM JOIYCTUTh CYLeCTBOBaHNe HeOPMaIbHOI CUCTEMBI HO-
KasaTterneit 9ppekTuBHOCTH B Brfie «mamok»?’ [Paneyakh, 2014], To 3a-
JlaHHAsI ITaHKA OTYETHOCTY BCEra MOXKeT OBITh JOCTUTHYTA. B aToM
OTHOIICHM! YCTAHOBJIEHHBII 3aKOHOZATe/IeM IOPOr YaCTOTHOCTU
IUIAaHOBBIX IIPOBEPOK, OOYCIOB/ICHHBINI KaTeropueil pucka oObekTa,
JIAIIb YaCTUYHO CIIOCOOEH BBIIIOMHATD (PYHKIMIO OTPaHMYeHST a/fMI-
HIICTPATUBHOTO JaB/IEHN.

IIpupooa énennanosvix nposepox

B Hacrosmieit paboTe IMOKa3aHO, YTO IOHATHE BHEIITAHOBOI IIPO-
BEPKI BK/IIOYAeT TP NMPUHIUIINAIBHO OTIMYHBIX JPYT OT APyra VH-
CTPYMEHTa TOCyJapCTBeHHON monuTuku. IloHuMManme sroro mpen-
CTaB/IA€TCA CYILIECTBEHHBIM [l OIpeJeNeHNs HeIOoCPeNCTBEHHOTO
noTpebuTens perynmupoBaHys. [JaHHbIe IIOKa3bIBAIOT, YTO HaVMEHb-
VX YCIIEXOB B TApreTMPOBAHMY YMC/IA IPOBEPOK YAETCS JOOUTHCS
B cdepe IPOBEPOK IO MPEeAICAHNAM IIPABUTENIbCTBA Y IPE3N/ECHTA.
Hecmortps Ha o61ee CHIYDKeHME KOMMYeCTBA KOHTPOIbHO-HAI30PHBIX
MepONPUATHUI U aKTUBHYIO JeATeTbHOCTD 110 pehOpMIPOBAHNIO BCeil
CHCTEMBI TOCYJAPCTBEHHOTO PETyIMpOBaHusA, ONAA TaKMX IPOBEPOK
He TOJIbKO He IafiaeT, Ho pacTeT. O4eBUIHO, YTO MOZOOHBIN THII IIPO-
BEpOK ABJIsIeTCS Haybomee BOCTPeOOBAHHBIM IOCYAAPCTBOM MHCTPY-
MEHTOM pearupoBaHlisi Ha 00LeCTBEHHO 3HAYMMbIe IIPOMCIIECTB.

B T0 >xe Bpem1 BbIfienieHne cpefiu BHeITaHoBbIX KHM mpoBepok 1o
VICIIO/THEHMIO IIPeIIVICAaHNIT II03BOJIIET KOPPEKTHO OTOOPaXKaTh CBA3Db
MeX/Ty TUIAHOBBIMM MHCIIEKIVIAMM, HaXOAAIMMUCH B POKyce IpoBO-
IuMOIl pepOpMBI, U 3HAUUTEIBHBIM KOMYECTBOM BHEIIAHOBBIX Me-
ponpuaATmii. B utore B cpefHeM Tpu u3 gecATH BHeIIaHOBbIX KHM,
IPOBOAMMBIX B CTpaHe, MHUIMUPYIOTCSA BBICHIMM PYKOBOACTBOM
U Halle/IeHbl Ha OIIpefie/IeHHbIe OTPac/y SKOHOMUKY, YeThIpe U3 Jecs-
TV IPU3BaHBI 3a(PUKCUPOBATh YCTPaHEHE HapPYLIEHWIT, ¥ TOJIBKO JiBe
U3 JIECATU ABIAIOTCA OTBETOM Ha IIPAMOI 3anpoc rpakaaH. Poct fomm
VHCIEeKINI, MHULUMPOBAHHBIX IPaBUTEILCTBOM U IIPE3U/IEHTOM,
BXOJIUT B IIPOTUBOpeYne ¢ 0003HAYEHHOII 11e/1bI0 peOPMBI.

¥ IlpoBeyieHne 3aJAHHOTO PYKOBOJICTBOM YJC/Ta KOHTPOTbHO-HAI30PHBIX MEPOIPYATII I BBIABIIE-
HIE 3a/JaHHOTO KO/IMYECTBA HapyLIeHWIA.
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«Pezynamopnas zunvomuna»

IToHyMaHMe TeCHOI CBA3Y IUIAHOBBIX IIPOBEPOK U OOJIBIION JacTH
BHEIUIAHOBBIX ITI03BOJIACT JIy4Yllle OLIEHUTbh BaXXHOCTb pedopMMpoBa-
HVISI TIEPBMYHOTO 3BeHA PeryMpoBaHusa — 00s3aTe/IbHbIX TpeboBa-
Huii. Ilpy XapakTepHOM [/ POCCUICKON CUCTEMBI PErylIupoOBaHUsA
¢doxyce Ha cobmoaenun popmanpubix npasun [Blanc, 2012] n36s1-
TOYHOCTH 00513aTe/IbHBIX TPeOOBAaHMII He BBI3bIBAET CIIOPOB HM B Ha-
yuHOM coobiectBe [[omogunkosa u zp., 2018; Jobponobdosa u fip.,
2017; KnyTos, 2015; JTrobumos u zp., 2019; Ilnakcun u ap., 2020], Hu
B IpaBUTENbCTBE”. VI30BITOYHOCTD, HM3KOE Ka4eCTBO U HEaKTyaslb-
HOCTb TpeOOBaHMII SIB/IAIOTCS IPUYMHAMY BBICOKOTO IIPOLIeHTa 00Ha-
pyxeHus Hapymennit”. HepeneBaHTHbIe TpeOOBaHUA yBEMMYMBAIOT
BEPOSTHOCTD BBISIB/ICHNS HEepelIeBaHTHBIX HapyuieHuit. [Ipu ornenke
U3ep>KeK PerynMpoBaHMs CleflyeT YIUThIBATh, YTO IPOBepKM B Poc-
CUU YCTPOEHBI TaKMM 00pa3oM, YTO HOTEHIMaIbHAS IIPOJIO/DKUTEb-
HOCTb J/IAIIeNCA IPOBEPKY NMPAKTUYECK! He OTpaHIYeHa.

Ouenka uzdepicex opzanusauuu
(a0munucmpamueHnozo 0asnenus)

CymiecTBylomme CerofjHA OLLEHKM aJJMUHUCTPAaTMBHOIO IABIEHUA
Ha npegupuATus [Anexnosud, AnyunH, 2021; Baknna, 2019; [Jobpo-
mo6osa u ap., 2017; [Tnakcun, Cemenos, 2015; CkyrapeBckuit u ap.,
2016; FOxaxoB u zip., 2020]*° B pa3HOII cTeleHN UTHOPUPYIOT ABa 00-
CTOAITE/IbCTBA.

[TepBoe. BONBIIMHCTBO MPOBEPOK COCPENOTOYEHBI Ha OOBEKTAX
IIPOM3BOJICTBA, a HE HA OPraHM3ALY KaK OPUAMYECKOM UL VIV MH-
IVIBUIyaJIbHOM IpeflIpuHMMaresie. Eci He y9uThIBaTh ypOBEHD IIPO-
CTPaHCTBEHHOI pacpe/ieIeHHOCTY CTPYKTYPbI IPeAIpUATIA, OLleHKa
aIMMHVCTPATUBHOTO HaBjeHus O6yner cMmemieHHoi. [IpencraBisercs
CYIeCTBEHHBIM pasjinueHne AByX cutyaruit: (1) npegnpusrue ¢ of-
HUM TIPOM3BOJCTBEHHBIM O0OBEKTOM IPOBepsIeTCs TPy pasa, (2) op-
raHysanys ¢ TpeMs OObeKTaMy TOXKe IpoBepsieTcss Tpu pasa. s
OpefIpuATUA YPOBEHb ANMUHMCTPATUBHON HATPY3KM WIEHTUYEH,
HO C Y4eTOM YIIC/Ia IPOU3BOJICTBEHHBIX 00BEKTOB U3IEP>KKI IIePBO
¢bupMbl B Tpy pasa Bblle. boee TOro, ciefyer I0-pasHOMY OLleHM-
BaTh IIPOBEJEHNE 32 OIVIH U TOT >Ke IepUoJ] TPEX IIPOBEPOK OpraHM3a-
LIV C ONHVM XO3SIICTBEHHBIM 00BEKTOM U TPeX IPOBEPOK B OTHOIIIE-

% «ITman mepomnpustuit (“HOpoXkHast KapTa”) TI0 peanusaluit MeXaHu3Ma “pery/sTOPHOI TUIbOTI-
Hbl » (yrBepxpeH IIpaBurenbcreom PO 29.05.2019 Ne 47141n-1136).

¥ Ckyeapesckuii J]. Kak orperynmuposatb perymuposanne // Begomoctn. 2019. 16 ausaps. https://
www.vedomosti.ru/opinion/articles/2019/01/16/791632-regulirovanie.

* Cm. Takke JaHHBIe coronpoca «MHeHHe COOCTBEHHMKOB VM PYKOBONWUTENEH BBICIIErO 3BEHA
TIpeAnpuATHii 06 aIMMHUCTPATUBHON cpefie B Poccuiickoit Geneparm». http://doklad.ombudsmanbiz.
ru/2020/5.pdf.
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HUY QUPMBI C TPeMsI XO3SIICTBEHHBIMI 0O beKTaMu. B mepBoM cyuae
BO3MOXXHO U30bITOUHOE BHMMaHMe co ctoporbl KHO k mesitenpHOCTH
OpraHU3alNu; BO BTOPOM — CUTYAIVsl IPECTABISAETCS PETYIAPHBIM
COOBITIEM.

BTOpBIM Ba)KHBIM 0OCTOSATENBCTBOM SIB/ISIETCSI HEYUET [ISAILETOCS
XapakTepa B3aMMOJENCTBUs MEXIY KOHTPOIbHO-HAI30PHBIM Opra-
HOM U MIPOBEPSEMOII OpraHM3anuein. ITO NPUBOJUT K CUCTEMATIYE-
CKOI1 HeJOOL[eHKe aJIMUHUCTPATUBHBIX U3JEPXKeK: ¢ GOBIION Toseit
BEPOSITHOCTH KaXK/Iasl IIPOBePKa MOBJIeYeT 3a COO0IT JOMTOHNUTENbHOE
KHM.
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AHHOTaUMA

B W3patensctBe MHcTUTYTa laimapa Bbllwen pycckuii nepesod kuuru Moseda ®orns «Pacyer
1 cTpacTb. [103TMKa 3KOHOMWUYECKOro 4enoBeka». Ero asTop — npodpeccop Yuusepcutera [ym-
6onbata B bepnuHe, dmunocod, cneunanucT No HeMeLKo NnuTepaTtype 1 KynsTyposior ucerneayer
B3aMMOCBS3b PA3BUTUA 3KOHOMUYECKOTO 3HAHNS, SKOHOMIYECKON PUTOPUKM U INTEPATYPHBIX TEK-
CTOB. X03ACTBEHHAsA [eATEeNbHOCTb JII0AEN Havyanach ThiCAYENneTUs Hasaf, 0fHaKo opopmIeHune
Pa3pPO3HEHHbIX IKOHOMUYECKIX 3HAHWIA B CAMOCTOSTENbHYIO TEOPETUHECKYHO ANCLNNINHY CAeNnano
B EBpone nepsble warn chaktuyecku nuwb B XVII-XVII Bekax. C To4ku 3peHus Dorns, nepexof ot
MPOCTON KOHCTATALMN U PENIUTUO3HO-3TUYECKO OLEHKN (DAKTOB XO3AMCTBEHHOM XIU3HU K aHaNn3y
MOTWBOB MOCTYNKOB WHAWBUAA, €r0 B3AUMOLENCTBUS C APYTMMI NHANBMAAMU, (DaKTOPOB NPUHS-
TWS PeLLeHNA B 3aJjaHHbIX YCOBUAX Oblfl B 3HAYUTENIbHON CTENEHW NOArOTOB/EH 3BONOLMEN He
TO/MbKO CNOCO60B ONMWUCAHUA COBCTBEHHO 3KOHOMUYECKWX peanuin (Hanpumep, ABOWHOW Gyxran-
Tepuu), HO 1 B LieSIOM TUMOB MOBECTBOBAHUS O YEJI0BEYECKON U OOLLECTBEHHOI XU3HU. Putopu-
YeCKIe 1 BbIPa3NUTENbHbIE NPUEMbl, NePBOHAYaNbHO 0NPO6OBAHHbIE EBPOMEACKIMY POMAHMCTAMK
1 ApamaTypramu, 0Ka3anmcb BOCTPE6OBaHbI OCHOBOMONOXHIKAMI NONMTUYECKO 3KOHOMUM 1 MO-
HATHBI NX ayANTOPUK. Ha MHOXXECTBE NPUMEPOB M3 EBPOMECKIX MTEPATYPHbIX NAMATHUKOB aBTOP
KHUI NOKa3bIBAET, Kak NOCTENeHHO (DOPMUPOBANUCH Té CNOCOObLI ONMCAHMS 1 apryMeHTauum, Ko-
TOpble B KOHEYHOM UTOre CAenanu BOSMOXHbIM 3KOHOMMYECKMIA B3IMsAA HA YenoBeka. B passutue
norukn Porns B CTaTbe NPEANPUHATA NOMbITKA HAMETUTL NEPCMEKTUBHbBIE HAMPABNEHUS N3Y4EHUS
B3aMMOJECTBIS IMTEPATYpPbl, NCKYCCTBA M 3KOHOMWUYECKON MbICU B MOCNEeAYOLLIMe Nepuogbl, Ha
(hoHe NpofomKaKoLLeics TpaHcGopMaLLMn ACTETUYECKMX MearnoB U CNnoco60B NMOBECTBOBAHMS, 3a-
TparmBarLLen Kak XyA0XKECTBEHHbIE XKaHPbI, TaK 11 HAY4YHYI0 TUTEPaTypy.

KnroyeBsble cnoBa: uCTopus 3KOHOMUYECKOIN MbICIIN, IUTEpaTypa, pUToprka, noaTuka, poMaH.
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Abstract

The Gaidar Institute Publishing House has published a Russian translation of Joseph Vogl's book
“Calculation and Passion. The Poetics of the Economic Man.” The author, professor at Humboldt
University in Berlin, philosopher, specialist in German literature and culture scholar, explores the
relationship between the development of economic knowledge, economic rhetoric and literary texts.
The economic activity of people began thousands of years ago, but the formation of disparate
economic knowledge into an independent theoretical discipline actually began only in the 17-18"
centuries in Europe. From Vogl’s point of view, the transition from simple registration and religious or
ethical assessment of facts of economic life to the analysis of the motives of an individual’s actions,
their interaction with other individuals and factors of decision-making under given conditions was
largely prepared by the evolution of not only the ways of describing economic realities (for example,
using dual-entry accounting) but also general methods of narration about human and social life.
Rhetorical and expressive techniques, initially applied by European novelists and playwriters,
proved to be in demand by the founders of political economy and understandable to their audience.
Using numerous examples from European literary monuments, the book’s author shows how those
methods of description and argumentation were gradually formed, which eventually made the
economic view of man possible. In the development of Vogl’s logic, the paper also attempts to
outline promising directions for studying the interaction of literature, art and economic thought in
subsequent periods, against the background of the ongoing transformation of aesthetic ideals and
methods of narration, affecting both artistic genres and scientific literature.
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o3ed Pornp — npodeccop Yuusepcurera I'ymbonpaTa B bep-

JIMHe, TUTepaTypoBef, CIeNMAINICT 110 HeMEeIKOl IuTepaTrype

U KY/IBTYPOJIOT, Cpefy MPOYero aKTMBHO 3aHVMAIOIIUIICS MUC-
CTIeOBaHNAMY MTO3TUKY 9KOHOMIYECKOTO 3HAHNS, B3aMOCBA3Y 9KO-
HOMIYECKOV PUTOPUKM M JUTEPATyPHBIX TEKCTOB. B mepeBemeHHOI
Ha PYCCKMII A3BIK M Bblmenuiein B Visgarenncrse MHcTuTyTa laiigapa
kHure «PacueT u cTpacTb. I103TMKa 5KOHOMUYECKOTO YeJIOBEKa» aB-
TOp M3JIaraeT CBOJI B3I/IA[ HA B3aMIMHOE BIMSAHME U pa3Butue Gopm,
IpMeMOB, CTPYKTYpPbl JUTEPATYPHbIX U TeaTpajbHBIX IIPOM3Befe-
HUL, C OJHOV CTOPOHBI, 11 OOIIECTBOBENYECKNX, & 3aTEM U ITOIUTUKO-
9KOHOMMYECKNX TeopeTmyeckux cucreM XVII-XIX BekoB — ¢ gpyroii.
B ¢oxkyce BHMMaHMA aBTOPA, TaKMM 00pa3oM, OKa3bIBaeTCA IEPUOT,
KOT7]a 9KOHOMMYeCKIe 3HAHV Ha4MHAIOT CKIabIBaTbCA B CAMOCTOSA-
TE/IbHYIO IUCLUIUIVHAPHYIO 00/1acTb.

Y 9KOHOMMCTOB-TEOPETUKOB, METOIOJIOTOB ¥ ICTOPUKOB 9KOHOMU -
JeCKOIl MBIC/IM IABHO €CTh IIOHMMAaHMe TOTO, YTO CyTh TeX VIIU MHBIX
9KOHOMMYECKMUX WUJeil, X KOHIENTyaIbHble ICTOKY U 9BOJIIOLIMIO CTle-
IyeT U3y4aTh, yAe/IAs BHYUMAHIE Y TOMY, C IOMOIbIO KaK/X IIPUEMOB,
MeTadop, GOpMaTOB TEOPETUKO-9KOHOMIYECKIX TeKCTOB OHVI U3JIa-
raloTcs. AHanM3 A3bIKA [TOBECTBOBAHMS, PUTOPUKY SKOHOMUYECKUX
COYMHEHUI MOXKeT MHOTOe OOBSACHUTD KaK B MICTOPUU PasBUTHA TeX
VIV VHBIX KOHLIEIIVI ¥ HAaIIPaBJIeHUI MBICIM, TaK M B CTEIEHN UX
yOenNTEeNbHOCTY U BOCTPEOOBAHHOCTY B IIOJIMTUYECKON U aKaJeMM-
Jyeckoil cpene (Hanpumep, [Makkmockn, 2015; Packos, 2005; Klamer,
2007; Samuels, 1994]). DxoHOMUYeCKas MUTepaTypa MMEHHO KaK /M-
TepaTypa, O4eBU/IHO, CYLIECTBYeT: Belb T€OPETUKO-3KOHOMIYECKue
CYX/IeHMsI, TIPeX/ie YeM HATV CBOMX CTOPOHHMKOB VIV NIPOTUBHM-
KOB, obyekatorcs B ¢popMy TekcTa. IIpy aToM mopxomsl K IOCTpoe-
HUIO JIF00OTO TEKCTa, €r0 CTPYKTypa M 00BbeM, UCIIONb3yeMble aBTO-
paMy puUTOpIUdecKie, BbIpa3UTe/IbHbIe IPUeMbl He CYIIeCTBYIOT CaMi
1o cebe, OTHENbHO OT copepKaHyA. Popma, B KOTOpy0 obIeKaeTcs
MBIC/Ib, BNIUAET Ha 9 (PEKTUBHOCTb KOMMYHUKAIUY, MOXKET B 3aBUCH-
MOCTH) OT OOCTOSTE/NBCTB, KY/IBTYPHOTO, IICUXOIOTMYECKOTO ¥ VIHOTO
KOHTEKCTOB CJie/IaTh MBICTIb O07iee MM MeHee YOeuTeTbHON U IpueM-
JIEMOJ I TOV WM MHOM ayguTOpuM. VICTOPMIO IOMMTUYECKON 3KO-
HOMNIMN, COI'IaCHO (DOI‘HIO, HY>KHO 113y4aThb, «IIpMTHMMAasA BO BHYIMaHNE
TOT (paKT, YTO OHA CaMa BIIepBble KOHCTPYUPYeT Te IPeaMeThI, K KOTO-
pbIM obpamaercs. He cymecTByeT HeKoil 9KOHOMIYECKOI JAaHHOCTU
caMoi1 1o cebe, KOTOPYIO ObI Ha IPOTKEHNN CTONETHI VICCTIEIOBATIN,
aHAMM3MPOBA/IM, YIOPAKOYMBANIM U “BCE JIydllle U JTydlle MOHMMA-
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JIM C TIOMOIIBIO ITOCTOAHHO ONTUMM3MPYEMbIX KaTETOPUIL X METOLOB
<...> m000il Hay4YHBI MOPAKOK (POPMUPYeET ONpefeTeHHbIe OIIUN
u3noxenus u n3obpaxennsi» [Gornp, 2022. C. 14]. VicxomHslit Te3nc
Dor/Is1 COCTOUT B TOM, UTO IOSIB/IEHME ¥ Pa3BUTIE HOBBIX 00BEKTOB
VI IIPEMETOB M3Y4eH s, HOBBIX JUCIMIUIHAPHBIX 00/1acTeit 00ycmoB-
JIeHBbI pasBuTIeM (HOPM U NIPUEMOB ONMCAHUS VTN KOHCTPYMPOBAHNSA
obpasa IeICTBUTETbBHOCTIL.

ITo Mepe TOro Kak M3MeHsIETCsI OOIIECTBO, HAKAIUIMBAWTCS (MIN
YTPauMBaIOTCA) 3HAHNSA, U3MEHAIOTCA 3TUYECKIE U 3CTeTUIeCKue BO3-
3peHMs U 00pa3 XKU3HU, aKTYa/IbHOCTb NIPHOOpeTaIoT HOBble POPMBI
KOMMYHVIKaIlM/ ¥ BBIP)KEHVSI MBIC/IV, HOBBIE CPeACTBA OPOPMIICHNA
3HaHuil. [IpyMeHNTeNbHO K TUTEepaType 3TO OIpefe/aeT CTelleHb BOC-
TPeOOBAaHHOCTM M AaKTYaJIbHOCTM TeX VI VMHBIX >KaHPOB, IIPYEMOB
U CTUJIeN B KOHKPETHBIX MCTOpUYECKUX ycoBuAX. Kak leMoHCcTpupy-
er B cBoeit kuure Vosed Porb, 3T0 CIpaBeMBO He TONBKO MO OT-
HOILIEHMIO K XyJ0’)KECTBEHHOII TUTepaType, HO U K Hay4HOI1, B YaCTHO-
CTM K uTepaType obijecTBoBegueckor. Obpamrasch K aHaIu3y psapfa
HOINTUKO-3KOHOMMYecKuX coumHeHmit X VII-XIX BekoB, K/II04eBBIX
JINTEPATypPHBIX U TeaTpa/lbHbIX IIPON3BeNeHMI1 Toro BpemeHu, Pornp
He TOJIbKO 0OHAPY>KMBaeT CXOCTBO B VICIIO/Ib3yeMbIX (popMax mocTpo-
eHIA TEeKCTOB ¥ CPENCTBAX BBIPAXKEHUA M YOEKIEHM, HO ¥ CKJIOHEH
VIMEHHO B Pa3BUTUM €BPOIENICKOI TUTEPATYPhl U T€aTpa, B TOM KY/Ib-
TYPHOM, 9TVYECKOM ¥ 9CTETUMYECKOM KOHTEKCTe, Ha (pOHe KOTOPOTro
3TO HPOI/ICXOI[I/UIO, BUIOETH HpeHHOCI)UIKI/I O(I)OpMHeHI/IH ITOJINTUKO-
9KOHOMMYECKNX 3HAaHMI B IIEJIOCTHYIO TEOPETUYECKYIO cucTemy. Cro-
UT OTMETUTb, YTO C HUM COIJIACHBI U JIpyT¥e aBTOPbI, M3ydalollye
B3aMMOJIEJICTBYE INTEPATYPbl ¥ 9KOHOMUYECKOI TEOpUM, HAIIpUMeEp
[Murpao, 2022; [Inapons, 2022].

@Dorb UIeT UCTOKM KIACCUYECKOTO MOTUTIKOHOMMUYIECKOTO IIC-
Kypca B PasBUTUM €BPOIENICKOI INTEPATyPhl, CIOBECHOCTYU B HMIMPO-
KOM ITIOHMMaHUY, BKJII0OYasi ¥ pa3BUTHE OOIeCTBEHHO-TOTUTUYECKUX
B3IVIAZOB Y XO3SICTBEHHBIX IPAKTIK, 00YC/IOBIMBAIOIINX HOBBIE (OP-
MbI BOCHIPUATHUA U onucaHus peanuit. Tak, BosHuKmmMii B anoxy Bos-
POXZIeHNs OYXTanTepCKmil yueT (Kak cucTeMa ONMVCAHMS XO3SACTBEeH-
HOJI IeAITe/IbHOCTH ) 3aCTAaBIUJI IO-HOBOMY BOCIIPYHIMATD U OTIVICBIBATh
OTHOILEHNA TIOfEN C IIOAbMIU U JTIOfIEN C BELAMI, A PacIpOCTPaHEHNe
HOMUTUYECKUX U YIIPaB/IeHYeCKUX TPAKTATOB MOOYAWIO 3ayMaTbCs
0 COfiep)KaHMM ¥ COOTHOIIEHWUY MOHATUII CBOOOMBI, COOCTBEHHOCTH,
3aKOHa U rocygapcrsa. HoBoe BocnpusATue eICTBUTENbHOCTH NIPU-
BOJAUT K HOBBIM CIIOCO0AaM ee KaTeropymsaluy, 3aKiafbiBaeT QyHpma-
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MEHT 11 (POpPMMPOBAHMA MOHATUIHOTO aIllapaTa ¥ MeTOMOIOTUN
000Cco0/IsI01IIeNICS] HAYYHOI IUCINUTIIVHBI.

B nmureparypax Eponbr XVII-XIX cromeTtnii akTUBHO pasBuBa-
eTcss U mpuobperaer Bcé Oonee IMPOKYI0 aypuTopuio (6maropmapst
PasBUTUIO KHUTOIIeYaTaHNsA, U3aTEeNbCKO AeATEIbHOCTY, KHVDKHOI
TOPTOB/IN, POCTY I'PAaMOTHOCTM M MHBIM (paKTOpaM) >KaHpP POMaHa,
¢dbopManbHO CyILIeCTBOBABIINII K TOMY BPeMeHM y)Ke HeCKO/IbKO Be-
KOB. PoMaH — 3T0 00'beMHO€ IIpOM3BefieH e, B KOTOPOM VICTOPUS Te-
POsI VIV TepOeB M3JIaraeTcsl Pa3BepHYTO U IOAPOOHO, B COOTHECEHNN
C UICTOPUAMM APYTUX NE€PCOHAXKEN, UICTOPUYECKVMM VIV BBIMBIIIIEH-
HBIMJ COOBITMAMY, XXVI3HBIO ¥ HpaBaMy OOIIeCTBA MIN OTHEIbHBIX
coo00111ecTB, NelICTBIEM NPUPOJHBIX U MHBIX CUI. B oTnuume or me-
CEH, II03M M PACCKa30B IPEJIIECTBYIOMX 310X €BPOIENCKNI KIac-
CUYECKUII POMaH CTPEMMUTCS, BOCIIOIb30BABIINCH IIPEUMYIECTBAMMI
o0beMa, IpPeACTaBUTb MAaKCUMA/TbHO BCEOXBATHYIO KapTUHY MUpa,
peanbHOrO MM BooOpakaeMoro. O6beMHOCTD 1 BCEOXBATHOCTD 9TON
KapTyHbl (1 Porb MOKa3bIBaET 3TO HA HECKONBKMX IIPMMepax) oKa-
3BIBAIOTCSI HEOOXOMVIMBI POMaHNCTAM, YTOOBI IIPOJIEeMOHCTPUPOBATDH
NOTVMKY pasBuTysA Gabyibl, B3aMMHbIe CBA3Y U BIUAHNE Pa3IMYHBIX
IIEPCOHAXKEN U ABJIEHUN — BCE, YTO O OIPEE/IEHHOIO MOMEHTA
MOXKeT OBITb HEOYEBN[IHO, HO B KOHEYHOM MTOTe IIpefoIpefenseT
xop, cobpITuit. ViMeHHO B KaHpe pomaHa (u 6naropaps ero popmary
1 00'beMy, MHOXXECTBEHHOCTY CIO>KETHBIX IMHWIL, aBTOPCKMM OTCTYII-
JIEHUAM U T. H.) HaxoauT HaI/I6OH€€ SAPKO€ BbIpa’X€HNE NEA O TOM, YTO
TO, YTO IPEJCTAaeT KaK CTy4allHOCTD, B peaIbHOCTI MOXKET OBITb 00Y-
CTIOBJICHO paHee IPOM3OMIEANIVIMY COOBITVAMM, ABUTBCA OTPa>KeHM-
eM 3akoHOoMepHocTu. Kpome Toro, MMEHHO B )KaHpe poMaHa U 6/1aro-
faps eMy JIMTepaTopaM YAaloch 0OpaTUThCA He IPOCTO K ONVICAHWIO
IIOCTYIIKOB T'epOEB, HO MCCIENOBATh M OOBSACHUTD MOTUBBI 3THX IIO-
CTYIIKOB, MICTOKM CTPacCTel, MHTEPECOB U SMOLMI T€POEB, a TAKXKE TO,
KaK CTOJIKHOBEHME IE€PCOHAXKEN, PYKOBOJCTBYIOLMXCSA Pa3NMYHbIMU
MOTMBaMM U 00/IaJAIONVIX Pa3IMIHBIMI PeCypcaMy, IOPOXKAeT TOT
iy MHON ncxof. Pornb yKaspiBaeT Ha MOTEHLIMAIbHOE BIUAHNE PO-
MaHa KaK KPYITHO TUTepaTypHOI (pOpPMBI Ha ITOSIB/IEHIE SHIMK/IONE-
AN Y SHIMKIONEANIECKOTO, KOMIUIEKCHOTO CIIoco0a paccCMOTpeHNs
HeICTBUTEIbHOCTY. DTOT B3IJIAJ Ha Pea/IbHOCTD, a TOYHEE, 3TOT CIIO-
co0 IMOBECTBOBAHMS OKAa3ajICs BOCTPEOOBAHHBIM IOMUTIKOHOMAMU
XVIII-XIX BekoB, KOTOpble OT OOCY>KIEHWUs OTHENbHBIX BOIPOCOB
XO3SJICTBOBAHVA ¥ YIIpaB/IeHNs IepelrIn K pa3paboTke TeopeTnye-
CKOJ CMCTEMbI 9KOHOMMUYECKUX 3HAHWIA, IPU3BAHHOM JaTh LIEJIOCTHYIO
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KapTuHY (QYHKLMOHUPOBAaHMs OOIECTBEHHOIO XO3SIICTBA, a TaKXe
MOTUBOB [I€VICTBUII OTHEIbHBIX XO3SMCTBYIOIINX CyObeKkToB. Counm-
HEHUA KIACCUMKOB IOJUTIKOHOMMUM, IO MHeHMI0 Dord, Hecmydaii-
HO OKa3aJych Haybosee OMM3KM K POMaHy KaK K CaMOMY YMECTHOMY
YKaHPY JUIS OIVICAaHVA VMICTOKOB TeX VIV MHBIX COOBITUII U IIOCTYIIKOB,
JIMIIb Ha IEPBbBI B3I/IAJ, CTY4YaliHBIX M HECBA3aHHBIX. lepoeM Xe 3To-
IO MOJUTIKOHOMUYECKOIO «pOMaHa» CTaJl 9KOHOMUYECKUI YETIOBEK,
HaJleJIEHHbIII ITI0-HOBOMY IIOHMMaeMbIMI MOTUBALMEN U PaljiOHa/Ib-
HOCTBIO.

OtpaBas jo/mkHoe aprymenTaiuy Voseda ®ors, cTOUT Takxke 06-
paTuTb BHMMaHME Ha OOLINMII KY/IbTYpPHO-V/J€O/IOTMYeCKIII KOHTEKCT,
B paMKaX KOTOPOrO B pacCMaTpMBaeMblil IIEpUOJ, PasBUBAIUCh KaK
NUTepaTypa U MCKYCCTBA, TaK 1 HayKa, BKII0Yas 3HaHNUA 00 001ecTBe.
Bompocsl, koTopbie POI/Ib CTABUT B 3TOM U pAJE SPYIUX CBOUX COYM-
HEHUII, MO>KHO PacCMaTpyUBaTh B KOHTEKCTe H60siee IIMPOKOII pobiie-
MBI COOTHOIIEHNA 9CTETUKY U 3TUKN. KaK IO3UTHUBHBIE, TaK I HOPMa-
TUBHBIE TEOPETUKO-3KOHOMUYECKIE UV CBA3aHbI C XO35AICTBEHHOM
STUKOM U 3TUKOM BOOOIIE KaK CUCTEMOI NIPEJCTABIEHNIT O JO/DKHOM
B OTHOUIEHMAX MEX/Y TIOAbMI. B TO >Xe BpeMsa scTeTudecKne ujeabl
BOIUIOIIAIOT IPESCTABICHNA O TOM, YTO CUMTAETCA KPAaCUBBIM, IIPU-
BJIEKATEIbHBIM, a YTO — YPOJJIMBBIM M OTTanKuBarImM. [lonntnko-
9KOHOMMYECKME, XO3AMCTBEHHO-3TUYECKME U 3CTETUYECKME CYXKJe-
HIIS1 Ha [JTYOMHHOM YPOBHE CBSI3aHBI JIPYT C IPYTOM, IIOCKOJIBKY B UX
OCHOBE JIOKUT OIpeJe/leHHBbIN CII0CO0 BOCIPUATHSA, ONpeeTeHHbIN
B3IJISf, Ha Ye/lOBeKa, OOIeCTBO, OKPY)KAIOLIYIO HeICTBUTENIbHOCT.
Ecnu mcxoputh U3 TOro, YTO JO/DKHOE U IPUEMIEMOE B 3TUYECKOM
(B TOM 4uCIIe B 9KOHOMIYECKOM) I/IaHe He MOXKeT OBITh OTTa/IK/MBAIO-
VM ¥ YPOMIMBBIM 3CTeTHdecKu u Haobopor [bonpapes, 2017], To
CIIeflyeT NPUSHATD ¥ CYLIECTBOBaHME TECHOM CBA3Y 3KOHOMMYECKMUX
upen U 3CTETUYECKNX UIeAIOB, IIPUYEM KaK C TOYKM 3PEHUs COflep-
JKaTe/IbHOM, TaK ¥ C TOYKM 3PEHMA IOAXOJ0B K ITI0BECTBOBAHMIO, I130-
OpakeHNIO peanuil, B TOM 4Kciie ¥ GOpM MONUTUKO-9KOHOMIYECKUX
COYMHEHMIA.

AKTHMBHOE pa3BUTME POMaHa B €BPOIENCKUX IUTEpaTypax U 3a-
POXJIeHMe KIacCUYeCKOl IOIMTIKOHOMUY COBEpLIAINCh Ha (oHe
anoxu [IpocBemennsa. To BpeMs, KOIjja Ha CMeHY 0apOKKO IpUXO-
IUT KIACCULM3M KaK XY/IOXKeCTBEHHDIN CTU/Ib ¥ B U3BECTHOM CMBbICIIE
uzieonorus, MupoBosspenue [byTos, 2018]. VIHTe/IeKTyanbHbIM KOH-
TEKCTOM 3TOTO Ipolecca 6butn panyonanusM u ammvpusm [IInucap-
41K, 2005]. HaspiBasg HOMUTHYECKYIO SKOHOMUIO 3TOTO BPEMEHM KJIac-
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CUYECKOIL, UICTOPUKY SKOHOMIYECKOII MBIC/IV OOBIYHO ITOf;pa3yMeBaioT
ee OCHOBOIIOJIATAIOIIYIO POJIb ISl Ja/IbHEIIEero Pa3BUTUS TOI [VC-
LAIUIVHBI, OHAKO C IIOTHBIM OCHOBaHMEM MOYKHO CYUTATh €€ Kac-
CUYECKOII 1 TIOTOMY, YTO 9KOHOMMYECKIE U/IeV TOTO BpeMEH BIIOJIHE
COOTBETCTBOBA/IM K/IACCULMCTUIECKOMY MUPOBO33PEHMI0. DCTETH-
YyecKie ueanbl KIacCUIM3Ma U S9KOHOMUYECKIE UeN KIacCUIeCKO
HOMUTIKOHOMUM 00 beVHseT ofHa prmocodust v 061 COIManbHO-
9KOHOMMYECKMUIT U TOMUTUIECKUIT KOHTEKCT. CBOMICTBEHHAS pallliOHa-
NM3My Bepa B BO3MOXKHOCTh 00€CIeunTh TApPMOHIYHOE 1 C/TaKEHHOe
pasBuTHE 0O1[ECTBEHHOTO OpPTraH3Ma Ha OCHOBE TIO3HAHUS 1 VCIIONTb-
30BaHMSA B MPAKTUYECKON [eSATENbHOCTU HEKUX IIPEeNIONIOKATETbHO
CYILIECTBYIOIIMX 3aKOHOMEPHOCTEN (PyHKIMOHNPOBAHMSI SKOHOMUKI
3UDKJIETCST Ha YO@XKIEeHUM B TOM, 4TO CYLIeCTBYeT U JOCTVDKUM He-
KMl Mpiean oOIIeCTBEHHOI YKU3HMU, KOTOpasi MOXKeT ¥ JO/DKHA OBITh
yCTpOeHa KaK MeXaHM3M, BCe JieTa/li KOTOPOTO BBIMOTHSIIOT CBOM 3a-
a4, CTaKeHHO B3aMMOJEIICTBY, a He Melllast IpYyT Apyry. Viges «He-
BUJIMMOIJI PYKY PbIHKa», KOTOPOJ He HY>)KHO MeIlaTh, HO He06X0A1MO,
HAIpOTUB, YCTPAHUTD HPEIATCTBUS U OTPAHNYEHNUs JIs ee BO3Jeil-
CTBUSI, YTOOBI JOOUTHCS BCEOOIEro MPOLBETaHNUs, He MpeAIoaraer
Ha/M4usA B 00LIeCTBe ¥ 9KOHOMYKe (yH/JaMeHTaIbHBIX IIPOTUBOpE-
41T, KaK, BIIPOYEM, ¥ KaKoil ObI TO HU OBbIJIO HEOIpele/IeHHOCTH; Ha-
IPOTUB, 3Ta UJiesi IOfPa3yMeBaeT, YTO 001eCTBEHHO-9KOHOMIYECKOI
JKVM3HM BHYTpPEHHE NPUCYIA TEHAEHIVS K JOCTVDKEHWUIO TAPMOHUM,
B OCHOBE KOTOPOII JIeXKAT yCTONYNUBBIE, SICHbIE 1 TI03HABAEMbIE 3aKO-
HOMEPHOCTH. JCTeTUIECKNE MIeabl KIACCUI[U3Ma Y SKOHOMUYECKIe
UJieV KJIaCCMYeCKOT OMMTIKOHOMUY 00 eV HAIOT 0011as1 prmocodust
U COIMAIbHO-9KOHOMMUYECKUIT U IOUTUYECKIUI KOHTEKCT. Poxxjenne
IO/ TNYECKON 9KOHOMMM KaK HAyYHO JUCLUIUIVHBI, HpeTeHAYIo-
eit Ha HOCTIDKeHMe MexaHusMa (QYHKIMOHMPOBAHMS 3KOHOMMKI,
OTpa)kaeT Cpey IPOYEro He TOIbKO CTPeMJIeHIEe MBICTTUTEEel BHECTU
SICHOCTD B Cepy 9KOHOMIYIECKIUX OTHOIIEHNIL, HO U BEPY B TO, YTO 3TU
caMble SICHOCTb ¥ TaPMOHUS B Hell IPUCYTCTBYIOT, IYCTb U CKPbITbIE
oT obbIBaterneil. Boibop ke GopM IOBECTBOBAHMS U PUTOPUUYECKUX
PUEMOB, KaK MPeNCTAB/IsAeTCs, PeNONpee/ieH 9TUM CTPeM/IEHNEM,
YTO OTPAasWIOCh B Pa3BUTUU M XYAOKECTBEHHOI, M OOIeCTBEHHO-
HOUTUYECKOI ¥ yOIMIMCTUYECKON TUTEPATyPhl TOTO BPEMEHI.
Mosed @orb coCpeoTounBaeTCs TPENMYLIECTBEHHO Ha aHA/TU3E
JINTEPATYPHBIX MCTOKOB (OPMUPOBAHMS IO3TUKM PAHHEN KIACCH-
4ecKoil monmuTaKoHoMMn. OTHAKO MCTOPUS 9KOHOMUYECKON MBbIC/IN
K/TACCUYECKOIT TIOIMTIKOHOMIEI He 3aBepIIniach, a Hadamach. Pas-
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BMBaA M pacumpsad nopxopn Pornd, MOXXHO IONBITaTbCSA HAMETUTD
IEPCIIEKTYBHbIE HAIIPABJIEHNA MICCTIENOBAHNA B3aIMOCBA3Y Pa3BUTHA
JINTEPATYPBI, UICKYCCTBA I SKOHOMUYECKOTO 3HaHNA B 60sIee MO3/jHIE
snoxu. He nmpeTeHnys Ha McYepnbIBAIOIINIT aHA/IN3 B paMKaX KPaTKO
CTaTby, MpobyeM B3IJIAHYTb Yepe3 IPU3MY IOAXO/a, IpeIaraeMoro
doreM, Ha IOCIEAYIOILEE PAa3BUTIE SKOHOMIUYECKON HAyKI.
Cepenuua n xoHen XIX, a Takke Hauano XX Beka CTalu BpeMe-
HeM aKTVBHOTO Pa3BUTHA SKOHOMUYECKON Teopun. B popme n3moxe-
HVISl SKOHOMUCTBI ITO-IIPEXXHEMY TATOTENN K CO3JaHNI0 KOMIUIEKCHbIX
TEOPEeTUYECKUX CUCTEM, IIKOT 3KOHOMMYECKON MBIC/IM, YTO BIIOTHE
YKIa/IbIBA€TCA B JIOTMYECKYIO cXeMy, npemmaraemyro dormem, Benb
U B 9TO BpeMs )KaHp pOMaHa B INTepaType OCTAeTCA aKTyaJIbHBIM, a K
KPYIHBIM (pOpMaM TATOTEIOT He TOTbKO INTEePAaTOPhI M GrI0codbl, HO
VI MY3BIKaHTBI U XyOKHUKN. [IpocTpanHble, 3a4aCTy0 MHOTOTOMHBIE
TpakTaThl Pukappo, bém-basepka, Mapkca, Munnsa, Banbpaca n gpy-
rnx 9KoHOMUCTOB XIX — Havama XX BeKa PENpe3eHTUPYIOT TOT JXKe
CIIoco6 OOIeHNs C ayAUTOpueit, 9YTO ¥ TPAHAVO3HbIe COYMHEHNS Be-
JMKUX poMaHUCTOB Tol anoxu Toncroro, Ilpycra, I>xorica. Ho xoTa
dbopmar ocTaeTcs TeM e, ICTeTUUEeCKIe V/jeaIbl MEHAIOTCS, a C HYMU
MEHAETCA U BOCIIPUATIE S9KOHOMUYECKMX BOIIPOCOB. BO3HUMKHOBEHME
u pasButue B XIX Beke poMaHTu3Ma (@ MMosjHee U TAaKUX, HAIPUMeED,
CTMJIeNT, KaK MCTOPU3M M ap-HYBO) OBLIO, C OHOI CTOPOHBI, OTPUIIA-
HIJEM KTAaCCULMCTCKUX UIEAJIOB, a C JPYIoil — peaKLyel Ha IIPOMbIII-
JIEHHYIO P€BOIIOLMIO, PACIIPOCTPAHEH)E MAIIVHHOIO IPOU3BO/ICTBA
U yIayOeHye pasfienieHus TPyAa, KOTOpble IIPU BCeX 9KOHOMMYECKUX
IpeuMylecTBax 00epHYINCh U HEBUJJAHHBIMU paHee IpobreMaMi,
CBA3AHHBIMU C OTYY)K[EHMEM 4eTIOBEKA OT Pe3yIbTaTOB CBOETO TPY-
Jla, IpeBpalleHeM pabounux B IpugaTky MaumyH. [lepememas gpokyc
¢ 00IeCTBEHHOTIO Ha MHAMBYYa/TbHOE 0/1arorosyydse, HOBble CTVIIN
BOCIIOJIHA/IM TIPOABUBIINECS B HOBBIX COIMATbHO-3KOHOMMUYECKNUX
YC/IOBUAX JIAKYHBI KJIACCUIMCTUYECKON mHapagurMmbl [bepkoBckuii,
2001; Kympsmos, 2021]. B mcropuy eBpOIENCKON SKOHOMIYECKON
Mmbicin XIX — Hayana XX BeKa 9TOT IIepeBOPOT B MbILJIEHUN MOXKET
OBITb COOTHECEH C 3apOXKJEeHUEM YTUINTApU3Ma I B KOHEYHOM MUTOTe
C Map>XMHAIMCTCKOM PEBOMIOLVIEN, BOSHMKHOBEHEM, B YaCTHOCTH,
aBCTpUIICKONM WKobl. HoBble coLManbHO-3KOHOMUYECKNE BO3MOXK-
HOCTY, OTKPBIBABIINeCS Ha (pOHE IPOMBIIIIEHHOTO IOAbEMa I yp-
OaHU3aIVM TIepef, CTapBIMM ¥ HOBBIMY TOPOXKaHAMMV, MEHSIOIeCs
00pas XM3HM ¥ XapaKTep TPyAa COIMPOBOXKAAINCH BO3HMKHOBEHIEM
HOBBIX BBI30BOB, HOBBIX BOIIPOCOB 00 OTHOIIEHMAX YeloBeKa 11 001ie-
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CTBa, MIOHMMAHNMM CMBIC/IA >KM3HU U CYLIHOCTM YelIOoBe4ecKoro 6ma-
rononyunsi. B cdepe acTeTmky TOrHa ke NMPOUCXONSAT IE€PEMEHBI,
HOPOXK/IEHHbIE, C O[HOI CTOPOHBI, HOBBIMI TEXHUYIECKUMU BO3MOXK-
HOCTAMM U 3HAHMSAMY, a C IPYTOil — HOBBIMM 3aIpOCaMI MEHAIOLIe-
rocst o6iiecTBa. BOsHUKHOBEHME 1 pacIpOCTpaHeHme OmKe K KOH-
iy XIX Beka ap-HyBO (MofepHa, IOT€HACTWUIA), PafiMKaNIbHO Ooree
VHTVMHOTO ¥ YYBCTBEHHOTO, YeM K/IacCUIM3M (U IaXke POMaHTU3M),
CO3BYYHO IIpOIleccaM, IPOVCXOAUBIINM B 9TO BpeMs B S9KOHOMMKE
1 00I1IeCTBEHHO-TYMaHUTAPHOI MBICTN. B cTume ap-HyBO BOIIOTHMII-
Cs1 HOBBIN 9CTETUYECKUIT U/easl, CBSI3aHHBII C TOMCKOM TIPEXie BCETO
BHYTpPEHHEN, MHAVBIJYaJIbHOM TapMOHUM, IIPOU3BOJHONM OT KOTOPOI
MBICTIUTCA 00IIeCTBEHHOE O/1aronosnyy4ne, a He HA0OOpPOT. Ap-HYBO —
3TO, ITOXKaIYil, IIEPBBIN Xy0XKECTBEHHDIN CTUJIb o611ecTBa MaCCOBOTO
nOoTpeb/IeH s, IEPBBII CTOb MIXPOKO TUPAXKMPYEMBIN TPOMBIIIIEH-
HBIM CII0C060M cTiib. CBsI3b MEXy ap-HYBO KaK CTIUJIEM 1300pasu-
TEIbHOTO V1 IIPUK/IaTHOTO MICKYCCTBA VM QpXUTEKTYPBI ¥ HOBBIMU T€XHM-
YeCKVMM U 9KOHOMIYECKMMI BO3MOXKHOCTSIMIL, KOTOPBIE 00YCIOBUIN
€ro yTBep)K/ieHVe ¥l MaCCOBOE PacIpoCTpaHeHNe, OTMe4aTach MHOT -
My (HampuMmep, [Bbpeisros, 2009]). IloBbicBIIeecss BHUMaHME K VMH-
AVMBUAYATbHBIM IIE€PEKMBAHNUAM, K VHAUBUAYATbHO IIOHMMAEMOMY
(cyObeKTMBHOMY) 6/1arOIONTYYNIO OBIIO XapaKTEPHO ¥ IJIS IUTEPaTO-
POB, B BbIOOpE TEM U MTOITUKIN HE CTOb 3aBUCAIINX OT TEXHUYIECKUX
11 9KOHOMIYECKIIX BO3SMOYKHOCTeIT, HO OPUEHTUPYIOLIVIXCA Ha 3aIIPOCH
yyTaTeneil. B pycckoii mirepaType 9Ta CMeHa aK1[eHTOB (BIIOJIHE B pyC-
7ie 0011IeeBPOIIEICKUX TEHIEHIUIL, HO eBa /N He 60jiee 3pMMO U SIPKO)
IPOSIBUJIACH B IIEPMO]], KOTOPBIiT IPUHSATO Ha3biBaTh CepeOpsHBIM Be-
koM [bbrukoB, Berukosa, 2009; Bonommnna, 2012]. B aToMm KOHTEKCTe
BITOJTHE JIOTMYHBIM OBUT VI IepeHOC BHUMAHUS SKOHOMUCTOB Ha MHAMN-
BUJIa, HA TO, KaK OCYIIeCTB/IIIOTCS MHAVBIU/YaIbHbI BBIOOD U IPUHS-
TVe pelleHNil. YCUIMBIIeecs B 9KOHOMIYECKOI HayKe (B 4aCTHOCTY,
y HeokaccukoB) Ha pybexe XIX-XX BeKoB BHMMaHUe K ITOBEJCHUIO
OT/Ie/IbHOTO YeoBeKa (MoTpebuTesis, mpeanpuHuMaTreisi), K mpooe-
MaM CIPaBe/IMBOCTY U OTUY)X/JeHN:A (KaK, HallpuMep, Y MapKCICTOB)
OTpakajio KaK HOBBbIE SKOHOMUYeCKMe peanuu (korma Ha ¢oHe mpo-
MBIIIIEHHOV PEBOJIIOLNM, MAaCCOBOTO MTPOM3BOAICTBA U aKTUBU3AL[UN
17100a/TbHO TOPTOBIIN U NTOTpebIeHNe, ¥ MHANBUAYAIbHOE TIPeIpH-
HVIMATe/IbCTBO CTa/lU IPUOOpeTaTh CylIeCTBEHHO Oojbliee, YeM pa-
Hee, 3Ha4YeHMe), TaK ¥ HOBBIN B3IJIAL HA KM3HD U YeJIOBEKA — B3IJIAT,
KOTOPBIII POPMUPOBAIICS TUTEPATOPAMU U XYLOXKHUKAMU €fiBa JIU He
B OOJIbIIIE CTENEHN, YeM OOIeCTBOBENAMI.
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Bropaa nonosnua XX m XXI cTtoneTue cranm BpeMeHeM TpPaHC-
dbopmaruy 5KOHOMUYECKOTO 3HAHUA U CHOCOOOB ero opOpMIIeHMS.
[TonbITKM CO37ATh MPEeTEH/YIOLINE Ha YHIBEPCATbHOCTD TEOPETUKO-
9KOHOMMYECKME CHUCTEMBl IIOCTEIIEHHO YCTYNWIM MeCTO aHaIu3y
Y MOJIe/IIPOBAHNUIO OT/IeNIbHBIX Ipo6/IeM 1 mporjeccoB. Bcé ato mpo-
UCXOMIM/IO U TIPOUCXOAUT Ha GoHe cTaHOBIeHMs Toro, uro B [Tofller,
1980] Ha3sBaHO K/IMIIOBOJI KY/IbTYpOii (B OT€YeCTBEHHOI MUTepaType
HO/TYy4Y1/IO PACTIPOCTPAaHEHNe POCTBEHHOE TOHATYE K/IMITOBOTO MBIIII-
NIeHus), Tie 00beM HOCTYIHON MHPOpMaLNM TOCTOSIHHO BO3PAcTaeT,
HO TpaHCIMpyeTcs aTa nHboOpMalus B KpaitHe pparMeHTHPOBaHHOM
BUJIe, KOTOPYIO CyOBEKT JO/DKEH IIOCTOSIHHO cOOMpaTh U Iepecoom-
parth Kak Mo3anky. PasButie cioco6HOCTH K BOCIPUATIIO MHMOpPMa-
VM B TaKOM (popMare 3a4acTyio COIPOBOXK/AETCS YTPATON CIIOCOO-
HOCTM K ee BOCIIPMATIIO B (OpMaX, CJIOKMBIIVXCSA B MHbIE BpeMeHa.
He cexpert, 4TO MHOIMM B Hallle BpeMs CJIOKHO COXPAHATh BHUMaHIe
IpY YTEHUY JJIMHHOTO POMaHa WM BOCHpUATUM cuMdoHuy; Oonee
TOTO, B pPUTMe CETORHSIIHET )XM3HN Y MHOTMX IIPOCTO HET Ha 3TO Bpe-
MeHU. A YTO K€ 9KOHOMMYECKAA MUTepaTypa? AKTya/IbHYIO CUTYal IO
B 9KOHOMMYECKOM JMCKypce MHOTVE CKJIOHHBI ONMCHIBATh KaK Kpu-
3uc wim Tynuk ([Hanpumep, [Hekunenos, 2019; [Tonreposuy, 1998]).
Mup 5KOHOMIYECKUX UJel CerofiHsA HaMHOTO 60Jiee IUTIopaInCTIde-
CKWIT ¥ MHOTOTOJIOCBIIT, 4eM KOIZja-160 B IPOLUIOM, HO 3TO MHOTO-
rojI0Cbe He aKTVMBHBIX CIIOPOB 1 ITOVICKA UCTUHBI, @ KPaTKUX MOHOJIO-
roB [Bonpunmk, 2015]. B 9TOM OTHOIIEHVN CUTYaIVs B 9KOHOMIYECKON
HayKe CXO0XKa C TeM, YTO IIPOVICXOANT B cepe MCKYCCTBA, Ifie YXKe HeT
MeCTa IIPEeTeHYIOMMM Ha YHUBEPCAIbHOCTD 3CTETUYECKUM VjjeaaM
U OOJIBLIMM CTW/ISIM M IIPUBETCTBYETCS IUIIOPANTN3M aBTOPCKUX BBI-
CKa3bIBaHWIL. B ceropHANIHEM TeOPeTUKO-9KOHOMIWYECKOM [VICKYpP-
Ce MPaKTUYeCKM He OCTA/IOCh MeCTa KOMIUIEKCHBIM TEOPeTUYECKUM
CHCTeMaM, M3/IaraeMbIM B 00BEMHBIX aKajeMudeckux Tekcrax. [Ipm
OlleHKe IyO/IMKAIVIOHHO aKTUBHOCTY MCCIefioBaTeel MoHorpaduu
(IIpy TOM, 9TO KOMIIJIEKCHOE PaCCMOTPeHMe TPAKTIYEeCKY JIF00 0 Ipo-
671eMBI BO3MOKHO CKOpee UMeHHO B popmate MoHOTpadmu, a He Xyp-
HaJIbHOJ CTaThby WM JaXke CEpUIM CTaTeil) OLIEHMBAITCS Ha YPOBHE
CTaTbM B )KYpHaJle, eC/M He CKpOMHee. Ec/ 0CHOBOIIONIOXXHMKM KiTac-
CUYECKOI TIOTUTIKOHOMMIY 0OPAIaICh K ayAUTOPUM B )KaHPE CBOET0O
POZia COLMANTBbHOTO POMaHa, TO COBPeMEHHbIe 9KOHOMUCTBI ITPEAIIOYN-
TAIOT MeHee MacIlTabHble TUTepaTypHble POPMBI, TBOPSI, TAK CKa3aTh,
B JKaHpe paccKa3oB J MMHMATIOp (IpUYeM 3a4acTylo BecbMa (haHTa-
3MiTHOTO IIaHa). MoHorpaduy no-npexHemMy CO3IaloTcs, HO, CKopee,
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HAayYHO-TIONY/IIPHOTO WM MyOIMIMCTUYECKOTO XapakTepa. Terepb
OHI Yallle NpefIHa3HAYeHbl He CTO/IbKO I IPefCTaB/IeHNs Pa3BepHY-
TOJ apTyMEHTALUN TeOPeTUYECKUX CUCTEM, CKOIBKO i1 0030pa 1 cui-
CTeMaTM3alU/ Pe3y/NbTaTOB, IEPBOHAYAIbHO U3/I0)KEHHDBIX B CTaTbAX.
Takoit BBIOOp NP1EMOB U CPEeICTB ITOBECTBOBAHMS, TaKasl «IIO3THUKA»
He MOTYT He CKa3aTbCs Ha COep>KaTe/IbHOM CTOPOHEe 9KOHOMUYECKIX
uccregosannit. Hu ¢panTacTiyeckni xapakrep JOMYILIEHNIL, HI X He-
IPUTOSHOCTD /Il HIPOTHO3MPOBAHNUSA 1 MPAKTUYECKOrO IPYMEHEeHMH,
HI IIPOCTO OTCYTCTBUE CBA3U C peajbHbIMU 3KOHOMUYECKUMHU IIPO-
O1eMaMyl He CMYINAIOT MHOIMX COBPEMEHHBIX 3KOHOMICTOB, B YeM
UM HEeMasio CIOCOOCTBYeT ¥ CTaBIINII Hambonee BOCTPeOOBaHHBIM
B 9KOHOMIYECKOJI HayKe ¢opMaT (>kaHp) IOBECTBOBAHUA — CTATbs,
noffo0Hast KPaTKOMy pacckasy (4ToObl He CKa3aTh KIMITY), CHOKycu-
pOBaHHAas Ha Y3KOM IIpeMeTe U CofepiKalljas NONYLIeH)s, 3aBeJOMO
HeJTpanu3symoline KpUTUYeCKylo oLeHKy. Bo3pacrarouie MaTeMaT-
sanua n popManmM3anysa S3KOHOMUYIECKOTO JUCKYpca BO BTOPOIL MO-
noBuHe XX BeKa CONPOBOXKJAINCh M3MeTbYeHMEM MUCCIeNOBaTeNb-
CKUX BOIIPOCOB, OTKa30M OT IOIBITOK KOMIUIEKCHOTO OCMBICTIEHUS
COLMA/IbHO-9KOHOMIUYECKNX peanunil B I0b3y Bcé Gomee dopmanm-
30BAaHHOTO JICCIEOBAHIA 3a49aCTYIO CTOMb Y3KO CPOPMYINPOBAHHBIX
po6seM, YTO pe3y/IbTaThl TAKUX MCCIEJOBAHNIT OKa3bIBAIOTCS He IO-
HATHBI ¥I/M/IY He MHTEPeCHbl HUKOMY, KpOMe HEMHOTOUYNC/ICHHbBIX pa-
0OTAIOLIVX B 9TOM HalnpasjieHuy aBTOPOB. COBOKYITHOCTD e pe3y/ib-
TaTOB MCCIEfOBAHMII Y3KUX BOIIPOCOB, JaXKe €C/I OCTAaBUTDb B CTOPOHE
BeCbMa aKTYa/IbHBIN BOIIPOC 00 X TOCTOBEPHOCTH U KauecTBe, B[,
M MOXKET JaTh a[ileKBaTHOE 1 1[e/IOCTHOE IIPeCTaB/IeHNie O COBPEMEH-
HOJI 9KOHOMUKe. V36eras pa3BepHyThIX MOHOTpadmiecknx popm ns-
JIOKeHUs 3HAaHWIT, COBpeMeHHbIe SKOHOMICTBI B OO/IBIINHCTBE CBOEM
130€eraloT U IOCTAaHOBKY (YHIaMEHTa/IbHBIX BOIIPOCOB, 0OCYXX/IeHe
KOTOPBIX KOIZIa-TO CIOCOOCTBOBAIO BO3SHNKHOBEHIIO 9KOHOMIYECKOI
HayKIL.

X%k

Kak nureparypoBeq, CieIMaNNUCT 10 €BPOIENCKOM, IpeX/e Bce-
ro HeMelKoli, muTeparype Vosed ®ornb MAMTIOCTPUPYET CBOM JIOBO-
IbI, 00palasach K AeTalIsM KIacCUMYeCKMX IPOM3BEHEeHMIT, KOTOPEIe,
BIIpOYeM, OONBUIVMHCTBY POCCUIICKMX YNUTaTeseil 3HAaKOMBI, CKOpee,
B 06mux yepTax. [lo aToit mpuumHe yTeHne KHUrM «PacyeT u CTpacTh.
[ToaTKa 95KOHOMIYECKOTO Ye/IOBEKa» J/IsI SKOHOMUCTOB OyZieT Hellpo-
CTBIM JIeJIOM, TPeOYOIMM Cepbe3HOI KOHIIEHTPAIVM Y TOTIO/THUTEIb-
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HOJI CIIPaBOYHOI MHPOpPMALMY, a TO U 0OpalleHNsI K 00CyXIaeMbIM
UCTOYHMKAM. B u3BecTHOI cTenenn kHura Qorisa npegHasHayeHa He
TOJIBKO JI/IS1 SKOHOMICTOB, HO U JI/I TUTEPATyPOBENOB U KY/IBTYPOJIO-
roB. Tem He MeHee nofHNMaeMble PorieM BOIIPOCH BBIOOpa GopM n3-
JIOKeHUA ¥ KOMMYHMKALIMY 9KOHOMIYECKIX 3HAaHUI NMeIOT 60/IbIoe
3HaueHMe IPeXX/e BCero JiIs 9KOHOMUCTOB. [IpeTennys (mmm xoTs 651
HaJlesiCh) Ha Hay4YHYIO 0OBEKTVBHOCTD, MBI JJO/DKHBI IOMHUTD O TOM,
YTO HAll} BOCHPUATIE SKOHOMUYECKON PeasbHOCTY U CIOCOOHOCTD
TOBOPUTb O Hell B 3HAYUTE/IbHON CTENEeHM IPeNoIpefie/IeHbl MICTO-
PUYECKN CIOKMBIIMMCSA TOHATUIHBIM aIllIapaTOM, VCIIO/Ib3yeMbIMMU
crioco6amy oBecTBOBaHMA 11 0(OPM/IEHN A SKOHOMIYECKOTO 3HAHMSL.
Jla>ke TIOMBITKA 3alyMaTbCs O HUX, €C/IM He IIOHATD JO KOHIJA UX T'eHe-
3JIC, KpaiiHe I0/Ie3Ha [/l OCO3HAHMA X YCTIOBHOCTH ¥ MICTOPUYHOCTH,
a 3HAYNUT, U CYLeCTBOBAHV Pa3HOOOPA3HBIX ITOKa Hepealn30BaHHBIX
BO3MOXXHOCTEN THOTO BOCHPUATIA SKOHOMMKIA.
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