JXypHan vHgekcmnpyeTcsa 6a3amMm OaHHbIX

Scopus’

Russian Science
Citation Index

ULRICHSWEB™

GLOBAL SERIALS DIRECTORY

al-

Science Index

.....................

ISSN 1994-5124

97 008" >

719947512

JKOHOMMUECKASA NOJIMTUKA o

T.18 Ne2 AIPEJIb 2023

ISSN 1994-5124

Poccuiickas akageMms HQPOAHOrO X03ancTBa
M rocyfapCTBeHHOW cnyx6bl npu MNpe3ngeHte PO
1 VIHCTUTYT SKOHOMMYecKor nonutukm um. E. T. Mangapa

IKOHOMMYECKASA
NOJIUTUKA

Tom 18 N° 2 ARNPEJDb

Owovopta - [ToAtiko

e POLITIKA

OIKONOMIA



ISSN 1994-5124

2KypHan BxoauT B NepeYeHb peLeH3vpyemblx
Hayu4HbIX n3ganumin BAK no cneumanbHocTam
08.00.00 — DKoHOMMYECKME HayKu

12.00.00 — lOpuamnyeckme Hayku

IKOHOMMUECKASA NOJIMTUKA

FnaBHbIV pegakTop

Bnagumup MAY, a. 3. H., PhD (Econ.), npoceccop

PepnakuuoHHas Konnerus

Ab6en ATAHBETI4H, p. 3. H., npodeccop, akanemnk PAH, 3aBeaytoLmin kadpenpom
3KOHOMUYecKoW Teopuu u nonutnkm, PAHXul'C (Mockea, Poccus)

Banepuii AHALLBWIIN, 3amecTuTenb rnaBHOro pefakTopa, raBHbIv peaakTop,
Mspatensckuin fom «Oeno» (Mocksa, Poccusi)

Mapek LJOMBEPOBCKWW, PhD (Econ.), npocheccop, LIeHTp coLmansHo-3KOHOMMHYECKMX
nccnegosanumn (Bapiasa, MonbLua)

Cepren NPOBbILLEBCKWI, A. 3. H., AOLEHT, AVIPEKTOp MO Hay4Hon paboTe,
MHCTUTYT 3KoHOMUYeckon nonutukn um. E. T. Mangapa (Mockea, Poccus)

JNoypeHc KOTJIMKO®®, PhD (Econ.), npodeccop 3KOHOMMKM,
BocToHckuit yHneepcutet (BoctoH, CLLA); HaunoHansHoe 6t0po
3KOHOMMYecKux nccneposanuii (Kemépuax, CLLUA)

OHH KPIOTEP, PhD (Econ.), npodheccop LLkonbl MexayHapoaHbIX nccnenoBaHuin
um. Mona Hutue, Yaneepcutet . XonkuHca (BawwmHrtoH, CLUA)

lOpuin KY3HELIOB, K. 3. H., BeAyLUMiA Hay4HbI COTPYAHUK, Hay4HO-nccnenoBartenbCcKkmin
hMHaAHCOBBIN MHCTUTYT MuHncTepcTBa dnHaHcoB PO (Mocksa, Poccus)

Anekcangp PAObITVH, . 3. H., npodheccop, fiekaH 3KOHOMUYECKOro hakynbTeTa,
PAHXuI'C (Mocksa, Poccus)

Ixedbcppu CAKC, PhD (Econ.), npoceccop, anpektop NHcTuTyTa 3emnu, Konymoéuinckumii
yHusepcnTeT (Hito-Mopk, CLUA)

Ceprert CUHEJIbHUKOB-MYPbBIJEB, a. 3. H., npodeccop, pektop Becepoccuiickoi
axKagemun BHeLIHel Toproenn, MMHUCTEPCTBO 3KOHOMUYECKOro pa3BuTUs
Poccuitckon ®epepaumn (Mocksa, Poccus)

lOpuin TUXOMUPOB, g. 10. H., npodbeccop, rMaBHbI Hay4HbIN cOTpyAHUK LieHTpa
ny6IM4HO-NPaBOBbIX UCCNefoBaHWI, VIHCTUTYT 3aKoHOAATENbCTBA M CPABHUTENBHOMO
npasoBegeHuns npu MNMpasuTtenscTBe Poccuiickon ®enepaumm (Mocksa, Poccusi)

DOanmnan TPEM3MAH, PhD (Gov.), npoceccop, dakynbTeT NOfMTUMECKNX Hayk,
KanudopHuickuii yHueepcuteT (Jloc-Anpxenec, CLLA)

Masen TPYHWH, p.3.H., ampekTop LleHTpa n3yyeHus npobnem LeHTpanbHbIX 6aHKOB,
PAHXuWI'C; pykoBoauTenb Hay4HOro HanpaBneHusi «MakpoaKoHOMUKa 1 (DUHAHCbI»,
MHCTUTYT 3KOHOMUYeckon nonutukn um. E. T. Mangapa (Mockea, Poccus)

Kcennsa OOAEBA, PhD (Econ.), nepBbliii 3amecTuTenb npeacepartens, 4neH Coseta
ovpekTopoB, LleHTpanbHbii 6aHk Poccuiickon ®epepaummn (Mockea, Poccus)
Poccuiickas akapeMusi HAQpO4HOro Xo3sncTBa
M rocyaapcTBeHHOM cnyx6bl npu Npe3ugeHte Poccuiickon ®epgepauumn

1 UHCTUTYT 3KOHOMUYeckou nonutuku um. E. T. Fanpapa

Owovopta « TToAttiko

e POLITIKA

OIKONOMIA



PEAAKLMUOHHBIW COBET

®pancya BYPITMHBbOH, PhD (Econ.), npodheccop, Mapuxckas LLKona 3KOHOMUKM
(Mapwx, PpaHums)

AHppen BOJIKOB, g. 3. H., npodeccop (Mocksa, Poccust)

EBreHuii TABPUJIEHKOB, f. 3. H., npodpeccop, HAY «Bbicluas LwKona 3KOHOMUKN»
(Mocksa, Poccus)

Anan FEJIB, PhD (Econ.), cTapwuii Hay4HbI COTPYAHUK, LIeHTp rno6ansHoro passmtus
(BawmwuHrToH, CLUA)

FepmaH MPE®, k. 3. H., Npe3naeHT, npeaceaatens npasnenns, CéeperatenbHbli 6aHK
Poccuitckon ®epepaumnn (Mocksa, Poccums)

Bnagumup APEBEHLIOB, K. 3. H., rnaBHbI 3KOHOMUCT, BULLE-NPE3NAEHT N0 BHELLHUM CBA3SM,
rpynna BP no Poccun n CHI™ (Mockea, Poccus)

Anekcanpp AbIHKWH, o. 5. H., npoceccop, akagemvk PAH, npe3ngeHT VIHCTUTyTa MMPOBOM
3KOHOMWKM 1 MeXAyHapoaHbIx oTHoweHni, PAH (Mocksa, Poccus)

JNeonnp EBEHKO, £. 3. H., npodheccop, Hay4HbI pykoBoauTENb BbicLuel wkonbl
mexayHapogHoro 6usHeca, PAHXul'C (Mocksa, Poccus)

AnekcaHpp XXYKOB, k. 3. H., nepBbIii 3amMecTuUTeNb Npefcenatens, focynapcTeeHHas gyma
®depepanbHoro cobpanuna Poccuiickon ®epepaunn (Mocksa, Poccus)

Muxann 3A[OPHOB, «. 3. H., npeacepatens npasnenns, K «OTkpbiTne» (Mockea, Poccus)

Cepreit KAPATAHOB, g. 3. H., npodeccop, AekaH dakynsteta MUPOBOI 3KOHOMUKM
1 mypoBo nonutukmn, HNY «Beiclwas wkona akoHomukmn» (Mocksa, Poccusi)

Muxaun KONEWKWH, 1. 3. H., npodeccop, YneH npasnexHus, 3amecTuTens npegcefaTens,
locynapcTBeHHas kopriopauns «baHk pasBuTus U BHELLHEIKOHOMUYECKON AesTeNIbHOCTH
(BHewwakoHombaHK)» (MockBa, Poccusi)

Anekceit KYAPWH, 1. 3. H., COBETHVK Mo kopriopaTueHoMy pa3suTuio, OO0 «Anpekc»
(Mockea, Poccus)

IOxoH JIMTBAK, PhD (Econ.), BegyLmit 3koHoMUCT BecemupHoro 6aHka B Kutae,
BcemupHbin 6aHk (BawwmHrToH, CLUA)

Enena JIOBAHOBA, 1. 3. H., npodeccop, AekaH Bbiclueit LIKobl (hMHAHCOB Y MEHELXKMEHTA,
PAHXuI'C (Mockea, Poccus)

AyrycTo JIOMEC-KNAPOC, PhD (Econ.), aupekTop ocuca no rno6anbHbIM MHAMKaTopam
1 aHanutuke, BcemmpHsliii 6aHk (BawwmHrtoH, CLUA)

Mpapun MUTPA, PhD (Econ.), KOHCynbTaHT B odMce rmaBHOro 3KoHoMmucTa, BceMupHbIn 6aHk
(BawwmHrtoH, CLUA)

Ceprent MSICOELOB, f. cou. H., npocdeccop, avpekTop NHCTUTyTa 6U3Heca 1 AenoBoro
aAMUHUCTPUpoBaHus, npopektop, PAHXuIC (Mocksa, Poccus)

Bapum HOBUKOB, ctapLunii Hay4HbI coTpyaHunk, PAHXul'C (Mocksa, Poccus)

Pyctem HYPEEB, g. 3. H., npodeccop aenaptameHTa NpuknagHon 3KOHOMUKK hakynsteta
3KOHOMMYECKMX HayK, HNY «Bbicluas Lwkona sKoHOMUKN»; PyKOBOAWUTENb AenapTameHTa
3KOHOMUYECKOW Teopum, PMHAHCOBLIN yHUBEpPcUTET Npu MNpaBuTenscTBe Poccuinckon
®epepauunn (Mockea, Poccusi)

Anekcangp POMAHOB, f. M. H., npodeccop, 4neH-koppecnoHAeHT Poccuiickon akagemmmn
MEIMLMHCKNX HayK, rnasHbii Bpad PI'Y «LleHTp peabunutauunm», YnpasneHune genamu
MpeanpenTa Poccuiickon ®epepaumnn (Mockea, Poccus)

Cepren CTEMALUUH, g. to0. H., npocdeccop (Mocksa, Poccusi)

AHppen LWULACTUTKO, f. 2. H., npodeccop, anpekTop LieHTpa nccnepoBaHnii KOHKYpeHLmm
1 3KOHOMUYecKoro perynupoanus, PAHXuI'C; 3amecTuTens gekaHa no Hay4How pa6oTe,
3aBefyoLmMin Kadeapor KOHKYPEHTHOM U NPOMBbILLIEHHON MNOMUTUKN 3KOHOMUHYECKOrO
dakynsteta, MI'Y um. M. B. llomoHocosa (Mocksa, Poccus)

Cepren LUATAJIOB, f. 3. H., AENCTBUTENbHbIV rOCYAapCTBEHHbI COBETHUK Poccuitckoi
®depepauun 1-ro knacca (Mocksa, Poccus)

Urope WYBAJIOB, k. t0. H., Npefcenatens, locynapcTBeHHas koprnopaumsi «baHk passuTtus
N BHELLIHE3IKOHOMMYECKOW AeATenbHoCcTH (BHewwakoHoM6aHK)» (Mocksa, Poccus)

PeBonbpg QHTOB, A. 3. H., Nnpodeccop, akagemvk PAH, rnaBHbIf Hay4HbI COTPYAHWK,
MHCTUTYT 3KoHOMUHeckon nonutukn um. E. T. Mangapa (Mocksa, Poccus)

EBreHun AICUH, a. 3. H., npodheccop, Hay4HbIli pykoBoauTens, HAY «Bbiclwas wwkona
3KOHOMUKM» (MockBa, Poccus)

© AHO «Pepakuus xypHana “9koHoMmuyeckas nonutuka’», 2023



IKOHOMMUECKAS NOJIMTUKA

Uspatenb: AHO «Pepakums xypHana “OKoHomu4eckas nonmtmka’».

XKypHan 3apeructpuposaH B ®efepanbHom cnyxoe no Hag3opy B cdepe
CBA3U, MHPOPMALIMOHHBIX TEXHONOIMI 1 MAacCOBbIX KOMMYHUKaLMIA
(POCKOMHALSBOP). Ceugetenbctso M Ne ®C77-25546.

Pepakuus XypHana:

UcrnonHUTenbHbIi ANPekTop TATbAHA KynnkoBA
Hay4Hbie pegakTopsi EBreHns AHTOHOBA
Banepuin Knsunos

JlnTepatypHbIvi peaakTop v KOpPeKTop ANEHA BRAOBIKMHA
TexHu4Yeckuii penakTop v Bepctasblymk  ANEKCAHOP 3AVLEB
Penaktop aHMiCKux TEKCTOB EKATEPUHA KyPaOKOBA

Mo3numa aBTOPOB npencTaBsieHHbIX B HOMepe cTaten He Bcerga
coBnagaeT ¢ nNo3vumen nagartenem XypHana.

MepeneyaTka, NEPEBOL, a Takxe pasMeLLieHne MaTepuanos
XypHana «9KoHOMUYeckas Nnonutnka» B VIHTepHeTe TonbKo

npwv cornacoBaHuv ¢ pegakuuen. Mpu ncnonb3oBaHUK MaTepranos
CCblSIKa Ha XypHarn o6s3atenbHa.

My6nvkyemble MaTepuasbl NPOLLNU NpoLelypy peLeH3npoBaHus
1 3KcnepTHOro otéopa.

EKONOMICHESKAYA POLITIKA
ECONOMIC POLICY (Moscow, Russian Federation)

Publisher: ANO “Editorial Board of the Journal “Economic Policy”.

The journal is registered by the Federal Service for Supervision
of Communications, Information Technology, and Mass Media
(ROSKOMNADZOR).

PI certificate number FS77-25546.

Editorial staff:

Executive director TATIANA KULIKOVA
Scientific editors EVGENIA ANTONOVA
VALERY KiziLov

Literary editor and proofreader ALENA VLADYKINA
Layout editor and designer ALEXANDR ZAYTSEV
English language editor EKATERINA KURDYUKOVA

The position of the authors represented in the papers does not always coincide
with the position of the publishers of the journal. Reproduction, translation,

and placement of the journal “Ekonomicheskaya Politika (Economic Policy)”

on the Internet is allowed only in agreement with the publisher. A reference

to the journal is required.

Published materials underwent the procedure of reviewing and expert selection.

Owovopta « TToAttiko

e POLITIKA

OIKONOMIA



ISSN 1994-5124

EKONOMICHESKAYA POLITIKA
ECONOMIC POLICY (Moscow, Russian Federation)

Vol. 18 No. 2 April 2023

Editor-in-Chief

Vladimir MAU, Dr. Sci. (Econ.), PhD (Econ.), Professor

Editorial Board

Abel AGANBEGYAN, Dr. Sci. (Econ.), Professor, Academician, RANEPA
(Moscow, Russian Federation)

Valery ANASHVILI, Deputy Editor-in-Chief, Editor-in-Chief,

Gaidar Institute Publishing House (Moscow, Russian Federation)

Marek DABROWSKI, PhD (Econ.), Professor, Center for Social and Economic Research
(Warsaw, Poland)

Sergey DROBYSHEVSKY, Dr. Sci. (Econ.), Assoc. Professor, Scientific Director,
Gaidar Institute for Economic Policy (Moscow, Russian Federation)

Laurence KOTLIKOFF, PhD (Econ.), William Fairfield Warren Professor,

Professor of Economics, Boston University (Boston, USA);
National Bureau of Economic Research (Cambridge, USA)

Anne KRUEGER, PhD (Econ.), Professor, Paul H. Nitze School of Advanced International
Studies, Johns Hopkins University (Washington, USA)

Yuriy KUZNETSOV, Cand. Sci. (Econ.), Financial Research Institute
of the Ministry of Finance of the Russian Federation (Moscow, Russian Federation)

Alexander RADYGIN, Dr. Sci. (Econ.), Professor, Dean of the Faculty of Economics,
RANEPA (Moscow, Russian Federation)

Jeffrey SACHS, PhD (Econ.), Professor, Director of the Earth Institute,

Columbia University (New York, USA)

Sergey SINELNIKOV-MURYLEV, Dr. Sci. (Econ.), Professor, Rector, Russian Foreign
Trade Academy of the Ministry of Economic Development (Moscow, Russian Federation)

Yury TIHOMIROV, Dr. Sci. (Law), Professor, Chief Research Associate, Public Law
Research Center, Institute of Legislation and Comparative Law under the Government
of the Russian Federation (Moscow, Russian Federation)

Daniel TREISMAN, PhD (Gov.), Professor, Department of Political Science,

University of California (Los Angeles, USA)

Pavel TRUNIN, Dr. Sci. (Econ.), Director of the Center for Central Banking Studies,
RANEPA; Head of the Center for Macroeconomics and Finance, Gaidar Institute for
Economic Policy (Moscow, Russian Federation)

Ksenia YUDAEVA, PhD (Econ.), First Deputy Governor, Members of the Board of
Directors, Central Bank of the Russian Federation (Moscow, Russian Federation)

The Russian Presidential Academy of National Economy
and Public Administration and The Gaidar Institute for Economic Policy

Owovopta « TToAttiko

e POLITIKA

OIKONOMIA



EDITORIAL COUNCIL

Francois BOURGUIGNON, PhD (Econ.), Professor, Paris School of Economics (Paris, France)

Viadimir DREBENTSOV, Cand. Sci. (Econ.), Vice-President for Foreign Relations, Chief Economist
for Russia and the CIS, BP Group (Moscow, Russian Federation)

Alexander DYNKIN, Dr. Sci. (Econ.), Academician, President, Institute of World Economy
and International Relations (Moscow, Russian Federation)

Revold ENTOV, Dr. Sci. (Econ.), Professor, Academician, Principal Researcher, Gaidar Institute
for Economic Policy (Moscow, Russian Federation)

Leonid EVENKO, Dr. Sci. (Econ.), Professor, Academic Advisor of the Higher School of International
Business, RANEPA (Moscow, Russian Federation)

Eugeny GAVRILENKOV, Dr. Sci. (Econ.), Professor, National Research University Higher School
of Economics (Moscow, Russian Federation)

Alan GELB, PhD (Econ.), Senior Fellow, Center for Global Development (Washington, USA)

Herman GREF, Cand. Sci. (Econ.), CEO, Chairman of the Executive Board, Sberbank of Russia
(Moscow, Russian Federation)

Sergey KARAGANOV, Dr. Sci. (Econ.), Professor, Dean of the Faculty of World Economy
and International Affairs, National Research University Higher School of Economics
(Moscow, Russian Federation)

Mikhail KOPEIKIN, Dr. Sci. (Econ.), Professor, Chairman, Accounts Chamber of the Russian Federation
National Research University Higher School of Economics; Deputy Chairman, State Corporation “Bank
for Development and Foreign Economic Affairs (Vnesheconombank)” (Moscow, Russian Federation)

Alexey KUDRIN, Dr. Sci. (Econ.), Corporate Development Advisor, “Yandex” LLC (Moscow,

Russian Federation)

John LITWACK, PhD (Econ.), Lead Economist for China, World Bank (Washington, USA)

Elena LOBANOVA, Dr. Sci. (Econ.), Professor, Dean of the Higher School of Finance and Management,
RANEPA (Moscow, Russian Federation)

Augusto LOPEZ-CLAROS, PhD (Econ.), Professor, Director of Global Indicators and Analysis, World
Bank (Washington, USA)

Pradeep MITRA, PhD (Econ.), Consultant of the Chief Economist, Europe and Central Asia Region,
World Bank (Washington, USA)

Sergey MYASOEDOV, Dr. Sci. (Sociol.), Professor, Director of the Institute of Business Studies,
RANEPA (Moscow, Russian Federation)

Vadim NOVIKOV, Senior Researcher, RANEPA (Moscow, Russian Federation)

Rustem NUREEV, Dr. Sci. (Econ.), Professor of Department of Applied Economics, Faculty of Economic
Sciences, National Research University Higher School of Economics; Head of the Department
of Economic Theory, Financial University under the Government of the Russian Federation
(Moscow, Russian Federation)

Alexander ROMANOV, Dr. Sci. (Med.), Professor, Corresponding Member of the Russian Academy
of Medical Sciences, Federal Rehabilitation Centre, Administrative Directorate of the President
of the Russian Federation (Moscow, Russian Federation)

Andrey SHASTITKO, Dr. Sci. (Econ.), Professor, RANEPA; Deputy Dean for Scientific Work, Head
of the Department of Competition and Industrial Policy, Faculty of Economics, Lomonosov Moscow
State University (Moscow, Russian Federation)

Sergey SHATALOV, Dr. Sci. (Econ.), Class 1 Active State Advisor of the Russian Federation
(Moscow, Russian Federation)

lgor SHUVALOV, Cand. Sci. (Law), Chairman, State Corporation “Bank for Development and Foreign
Economic Affairs (Vnesheconombank)” (Moscow, Russian Federation)

Sergey STEPASHIN, Dr. Sci. (Law), Professor (Moscow, Russian Federation)

Andrey VOLKOV, Dr. Sci. (Econ.), Professor (Moscow, Russian Federation)

Yevgeny YASIN, Dr. Sci. (Econ.), Professor, Academic Supervisor, National Research University Higher
School of Economics (Moscow, Russian Federation)

Mikhail ZADORNOV, Cand. Sci. (Econ.), President and Chairman of the Management Board,

Otkritie FC Bank (Moscow, Russian Federation)

Alexander ZHUKOV, Cand. Sci. (Econ.), Deputy Chairman of the State Duma, Federal Assembly

of the Russian Federation (Moscow, Russian Federation)

© Editorial Board of the Journal “Economic Policy”, 2023



9koHoMMYeckas nonutuka. 2023. T. 18. Ne 2

COAOAEPXAHME

PernoHanbHaa aKOHOMMKA

Anekcen 3A3[PABHbIX

OunHamnka Bxoga n Bbixoga KOMNaHumn

N PETNOHANbHBIA QKOHOMUYECKNM POCT « o o v v v e e e e e e e e e e e e e e e e 8

CrenaH 3EMLIOB, Bepa EAPUHOBA, Anekcangp MUXAWIOB

CaHKunun, yxoa MHOCTPaHHbIX KOMMaHWN

W genoBasi akTUBHOCTb B permoHax Poccumn . ... .. ... ... ... . .... 44

MeHegXMEHT

Rae Kwon CHUNG, Andrey MARGOLIN, Irina VYAKINA

Theory and Practice of ESG Transformation

of Management Systems . . ... ... ... 80

JKoHOMMYECKan uctopus

Oennc KAOOYHMKOB

XuByyecTb HEA(PPEKTUBHBIX MHCTUTYTOB:

O KHUTre TpayMHHa OITEPTCCOHA . . o v v vt vt ettt e e e e e s 104

Oxon BUTTAPT

CnopHoe geno o gonre AHHe ViBaHOBHE YMHOBOW.

onu3opn n3 puHaHcoBor nctopum 6onbiesnkos (1907-1910) . ... ... 118



Ekonomicheskaya Politika, 2023, vol. 18, no. 2

CONTENTS

Regional Economy

Alexey ZAZDRAVNYKH

Entry and Exit Trends of Commercial Companies

and Regional Economic Growth ... ..... ... ... .. ... ... .. ... . ... 8

Stepan ZEMTSOV, Vera BARINOVA, Alexander MIKHAILOV

Sanctions, Exit of Foreign Companies

and Business Activity in the Russian Regions . .. ................. 44

Management

Rae Kwon CHUNG, Andrey MARGOLIN, Irina VYAKINA

Theory and Practice of ESG Transformation

of Management Systems . . ... ... ... 80

Economic History

Denis KADOCHNIKOV

The Persistence of Inefficient Institutions:

On Thrainn Eggertsson’s Book . . . ........ ... .. ... .. ... . ... 104

John BIGGART

The Case of the Debt to Anna Ivanovna Umnova.

An Episode in the Financial History of Bolshevism (1907-1910). ... .. 118



9IkoHoMMyeckas nonutuka. 2023. T. 18. Ne 2. C. 8-43 DOI: 10.18288/1994-5124-2023-2-8-43

[nHammnka Bxoaa v BbIxoga KOMNaHUM
N pernoHanbHbI SKOHOMUYECKUU POCT
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ORCID: 0000-0001-7828-8946
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AHHOTaUuMA

3aaaym noBbILLIEHNS TEMMOB 3KOHOMIYECKOr0 pocTa B pernoHax Poccuiickoit defepaumm npnoo-
penn 0cobyr 3HaYNMOCTb B CBETE MPOrHO3MPYEMbIX HEraTUBHbIX TEHAEHLMWA B 9KOHOMUKE 13-32
060CTPEHNS reononuTUYeckoil cutyaumn. OQHUM 13 NepcneKTUBHLIX UHCTPYMEHTOB PELLEHUS aTUX
3a7a4 BbICTYNaeT NOBbILUEHNE NPEANPUHIMATENbCKON aKTUBHOCTU, CTUMYNIUPOBAHME MPOLIECCOB
CO3/aH1S HOBbIX POCCUICKINX KOMMAHWIA, CNOCOGHbIX 3aMECTUTb YLLIeLINE NHOCTPaHHbIE (DUPMbI.
CeroaHs OTCYTCTBYIOT CUCTEMHble UCCMEA0BAHNSA, MOCBALLEHHbIE U3Y4EHWIO BANSHUS AUHAMUKM
KOMMaHMIA Ha 3KOHOMWUYECKNIA POCT W pa3BuUTMe PernoHoB. G LIeNbl yCTpaHeHus 3T0ro npobena
B HACTOSALLUEA CTaTbe NMPOBEJEHA OLEHKA BNWUAHWNS OTAENbHbIX KOMMNOHEHTOB AWHAMWUKN — MPo-
LleCCOB BX0/Ja U BbIX0[a KOMMEPYECKNX KOMMAHWA — Ha napameTpbl BanoBOr0 PernoHanbHoro
npoaykTa. Ha 6a3e oLeHOK NpeanoXXeHHo Moaen cchopMynpoBaH BbIBOA O TOM, 4TO MPOLIECChI
BXOJa U1 BbIXOAA KOMMAHMIA SBNSOTCA (haKTOpamm PerMoHanbHOro 3KOHOMUYeCKOro pocTa. B me-
pnoa 2005-2020 rof0B B LENOM M0 CTPAHE BbISBNEHbI KaK 3HAYUTENIbHASA MEXPEruoHansHas and-
chepeHuUmMaLs TEMNOB POCTa BaNoOBOro NPOAYKTa, TaKk 1 NOCTYNaTeNbHOE CHKEHE Y1cna co3aa-
BaeMbIX KOMNaHU Ha DOHe pocTa Yucna NMKBUANPYEMbIX. B 60MbLUNHCTBE POCCUIACKIX PErMOHOB
Ha NPOTSHKEHUM paccmMaTpUBaemMoro nepuoaa TeMrbl NPUPOCTa KONMUYECTBA HOBbIX KOMMNAHNIA Ha-
XOAUNUCb B OTPULATENbHON 06MacTu. YCTaHOBNEH MPOLMKIMYHBIA XapakTep Takux NpoLeccoB:
B 9KOHOMMYECKI GnarononyyHble Nepuoabl U Nepuobl pocTa 3Ha4yeHUs koadchuumeHTa BXoaa
HOBbIX (hMpM BO3pacTanu, B Nepuofibl KPU3NCOB W NOKaNbHbIX PELEeCCUii — CHudKanuch. Mocne
2016 roaa YMcno eXeroaHo NUKBUAUPYEMbIX KOMMAHWIA B LIEIOM MO CTPaHe CTano yCTo4nBO npe-
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Abstract

The current geopolitical situation has prompted many foreign firms to withdraw from the Russian
economy. This calls for somehow replacing them, especially in order to maintain economic growth
in Russia’s regions, by encouraging formation of new Russian companies capable of supplanting
the departed firms and by stimulating entrepreneurial activity in general. The impact of trends
in corporate activity on regional economic growth in Russia has not been systematically examined
before, and this article is intended to address that deficiency. The article focuses on how two
particular components of overall economic change — the entry and exit of commercial companies
into markets — affect the indicators of gross regional product. The paper proposes an econometric
model which confirms that the entry and exit of Russian companies are factors in regional economic
growth. During the period studied from 2005 to 2020, a significant interregional discrepancy in gross
product growth rates was observed alongside a progressive decrease in new firms appearing and
an increase in exits by existing companies. For the country as a whole after 2016, the absolute
number of companies withdrawing from operations constantly exceeded the absolute number
of those starting up. This had a pronounced negative impact on economic growth rates in most
of the regions. That those entries by companies were procyclical is demonstrated by the fact that
during periods of economic growth the number of entries of new firms increased, while during
periods of crises and recessions such entries decreased. In 2022 the Russian government adopted
anti-crisis programs, which the author finds partially useful for offsetting negative trends in the
operations of firms and stabilizing the economic situation in the regions. Among the main elements
of these programs are moratoriums on business inspections, mitigation of liability for offenses,
preferential lending, tax incentives, and subsidizing expenses.
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BBepeHue

po06IeMbl 5KOHOMIYECKOro pocTta B Poccum TpagniioHHO Haxo-

IATCA B LIEHTpe BHUMAaHUA NPO(eccuOoHaIbHBIX 9KOHOMICTOB

M ONIUTUKOB. VIX aKTya/lIbHOCTb BO3POC/IA B CBSI3U C 3aTAHYB-
IIeJICsl CTarHaleil POCCUIICKON 9KOHOMUKY, YCYTyO/IeHHON HaHfe-
MUeil M Y>KeCTOYeHVEM TeOloUTIYecKoll KoHppoHTanuu. B rtaknx
YCIOBMAX BBIXOJ] HA YCTOVMYMBYIO TPAEKTOPUIO SKOHOMMYECKOTO POCTa
CTaHOBUTCSI BOKHOI 1 aMOMIIMO3HOI 3ajjadeil, 9pdeKTUBHOCTD pe-
HIEHUA KOTOPOM 3aBUCUT OT SKOHOMMYECKOIO IIOTEHIMajIa U BKIIaJa
PErMOHOB.

B mocnegHee pecsATwieTye B Pa3BUTBHIX 3apyOeXXHBIX CTpaHAX Ha
IIEPBBIN I/IaH BBIIJIA HOBasA MapajiirMa SKOHOMUYECKOTO pOCTa, IO -
pasyMeBamolas aKTUBHYI0 MOOWIM3ALMI0 BHYTPEHHUX pe3epBOB
TeppUTOPUIL, TOBBIIIeHVEe 3P (DEKTUBHOCTHU UCIIOIb30BAHNSA MECTHBIX
pecypcoB, OOJBIIYI0 CaMOCTOATETBHOCTb PETrMOHAIbHBIX BJIACTEN
B OIIpeJie/ICHNY IPUOPUTETOB U LieJIell PasBUTHsA,  TAK)Ke BBIOOpe MH-
CTPYMEHTOB ux jocTtivkeHus [J/laBpentbes, Kpnunyancknii, 2020].

CnemyeT OTMETUTb, YTO Pa3JIMYHbIE ACHEKTbl 3KOHOMMIYECKOTO
PasBUTHMA PETMOHOB YaCTO PAaCCMAaTPUBAKIOTCA B HAyYHONM JUTEPATY-
pe B KOHTEKCTe OOLINX BOIPOCOB 9KOHOMIYECKON IMHAMUKY, B CBS-
31 C YeM HapAAY C TPaAMIVOHHBIMM MCTOYHMKAMIU PETMOHAIbHOIO
SKOHOMMYECKOIO pOCTA: Pa3INYHbIMM 3JIEMEHTAMU IPUPOLHOTO,
TEXHOJIOTMYECKOT 0, MHBECTUIIIOHHOTO I Y€/I0BEYECKOT0 MOTEHIANA
PErroHOB — psAZ aBTOPOB' CIPaBEINBO BBIJE/IAIOT JISTIOBYIO 1 IIPefi-
IPUHMMATE/IbCKYI0 aKTUBHOCTb. PernMoHbI ¢ BBICOKMM YPOBHEM pas-
BUTUS TPEANPUHMMATEIbCTBA OOBIYHO O0O0/IQIal0T JOCTATOYHBIMU
BO3MOXHOCTSAMM JI/I a[JaliTallNM K KPM3VICHBIM IIOKaM M IIOCTIENYIO-
LIETO BBIXOZIA HA YCTOMYMBYIO TPAEKTOPUIO 3KOHOMUYECKOIO POCTa.
B cBoI0 Ouepeyb, HOBbIE KOMIIAHUY CIIOCOOHBI CTAaTh a/IbTEPHATYBHBIM
VICTOYHMKOM POCTa B YCIOBMAX NaJileHNsA CIIPOCa Ha TpaAuLMIOHHbIE
sHeproHocurenu [3emMuoB u ap., 2020]. IIpu aTom ypoBeHb [en0BOIi
aKTMBHOCTY M JVHAMMKA BXOJJa HOBBIX KOMITAHMII PacCMaTpUBAIOTCA
B KayecTBe 3HAYMMOIO MHMKATOPAa 9KOHOMUYECKOIO COCTOAHUA pe-
TVIOHOB.

Takum 06pasom, MccIeoBaHNA Pa3INYHBIX ACIEKTOB OUHAMUKU
KOMNAHUT® TIPECTAB/IAIOTCSA UCKIIOUNTENbHO BAXHBIMU I COBEp-
LIEHCTBOBAHMA MEXaHM3MOB PErMOHA/IbHOV IPOMBILIIEHHON IOJIN-

! Cm., Hampumep, [lamasosa, 2012; [Temuposa, Kamanosa, 2021; JJpo6bimesckuii, JIyrosoit, 2005;
3emioB, Cmenos, 2018].

* Tlog 9TMM TepPMIHOM TIOHMMAIOTCS Pa3/IYHbIe U3MEHEHNA B 001eM KONMYecTBe, COCTaBe U CTPYK-
Type XO3HﬁICTByIOH1MX Cy6'])eKTOB, A TAKXX€ B MX OT/E/IbHBIX KAYECTBEHHDIX IMapaMeTpax II0[, BIMAHNEM
MIPOIIECCOB BXOJIA, BBIXO/IA, POCTA, BHYTPEHHNUX TPaHCHOPMAIMIL 1 T. [I.
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TUKM, a TAKKe MPOTpaMM SKOHOMMUYECKOV MOAAEPXKKM M PasBUTUA
PETMOHOB.

Lenpro cTaTbyu ABNAETCA U3y4YeHME MeXaHU3Ma BIMAHUA IPOIlec-
COB BXO/]a 11 BbIXO/Ia KOMMEPYECKMX KOMITAHMII Ha ITapaMeTpbl 3KOHO-
MMYECKOIO pOCTa POCCUICKUX pernoHoB B nepuop 2006-2020 romos.
B 0630pHOIT YacTy ImpefcTaB/IeHbl Pe3y/IbTaThl TEOPETUYECKNX Y M-
NUPUYECKUX UCCIENOBAHMIT 3apyOeXHBIX M POCCUICKMX aBTOPOB.
B smnmpuyeckoil yacTu 0XapaKTepu3OBaHbI TEHAEHIUU PETMOHaNb-
HOTO 5KOHOMMYECKOTO POCTa M JVMHAMMKM KOMIaHmii. B aHammTnm-
YeCKOil 4acTM JjlaHa SKOHOMETpMYECKas OLleHKa BIMAHMUA IPOLECCOB
BXOJIa ¥ BBIXOJIa, @ TAK>Ke MHBIX (aKTOpoB Ha AnHaMuKy BPII, 06¢cyx-
AI0TCA NTO/TyYeHHbIe Pe3y/IbTaThl.

1. 0630p uccnenoBaHun

3HaUMMOCTD JUHAMUKY PUPM, @ TaKXKe IIPOLeCcCOB BXOfA 1 ObI-
CTPOTO POCTA HOBBIX MOJIOABIX KOMITAHMII [/I1 9KOHOMIYECKOTO pas-
BUTHUSA OTMe4aeTcsl B paboTax psjja 3apyOe>KHBIX U OTeYeCTBEHHBIX
aBTOpoB’. KoHcTaTupyercs, 4To aKTMBHAs [JUHAMMUKa KOMITaHMIA,
OTpaXkasich B M3MEHEHMUSAX 3HAYMMBIX MaKPOIKOHOMUYECKUX VHN-
KaTOPOB, IIOJIOKUTE/IbHO BIMsIET HAa POCT U PasBUTHE KaK OTpacyeit
9KOHOMMKI, TaK U OT/AE/IbHBIX TEPPUTOPUIL. B 4nciie oCHOBHBIX Mexa-
HU3MOB 8/IUSHUS OUHAMUKU OUPM HA IKOHOMUUECKUT POCH MHOTIe
aBTOPBI Ha3bIBAIOT TeHEPUPOBaHNUE VM BHEAPEHUE TEXHOMOTMYECKUX
VHHOBAIMiI, obecreynBanIuX pocT 3¢p(HeKTUBHOCTU ¥ HPOU3BO-
IUTEIBHOCTY, TIPUBJIeYEHNe IHBECTULUI U CO3IaHMe PabOIMX MeCT,
pPasBUTHME KOHKYPEHINY, paclifpeHye TOBApHOTO IIPefIOXKeHNs,
a Taxke pazHooOpasus GopMaTOB IMPeANPUHUMATETHCKON AesATeNb-
HOCTY ¥ TOPTOBJIM U TIP.

Tak, B pabore [Ashcroft et al., 2007] Ha MofienTn permoHoOB U agMu-
HUCTPATUBHBIX OKPYroB BenukoOpuTaHuy mnokasaHo, 4To 6osee BbI-
COKVM TeMIIaM 9KOHOMIYECKOT0 POCTa, KaK IIPABIJIO, IIPEIIIeCTBYIOT
u 6071ee BBICOKIIE TEMIIBI pOCTA 4Mc/Ia HOBBIX pupm. KoHcTaTnpyercs,
YTO BBICOKJE IIOKA3aTe/ly BXO/ja HOBBIX KOMITAaHUII SIBJISIIOTCS HEOOXO-
JIVIMBIM YCIOBMEM 3KOHOMMYECKOTO PasBUTHS, TO9TOMY COLEICTBYIE
IpoleccaM CO3/IaHus HOBBIX (DMPM SIB/ISIETCS BAKHBIM MTOJIUTHYECKAM
BOIIPOCOM.

B pabore [Asturias et al., 2020] Ha mpumepe obpabarbiBarolei
npombinieHHocT! Ynmm n Y0xHoit Kopen nokasaHn BecoMblil BKIaf
aKTVMBHOJ IVHAMMKIV BXOJja ¥ BBIXOZIa KOMIIAHMII B COBOKYIIHOE yBe-

* Cwm., HatpuMep, [Buencknit u ap., 2018; 3emuoB u ap., 2021; VisaHosa, KpaBdenko, 2022; Ashcroft
et al,, 2007; Brixy, Grotz, 2007; Business Dynamism.., 2021; Dejardin, 2011; Estrin, Prevezer, 2010;
Haltiwanger et al., 2015; Peer, Vertinsky, 2008].
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NMYeHyIe IPOM3BOAUTEIBHOCTY B IIEPUOABI OBICTPOrO POCTa BaJIOBOTO
BHYTpPEHHETO IPOAYKTA B pacyeTe Ha AYLIY TPYAOCIOCOOHOTO Hace-
nenysA. [lo MHeHMIO aBTOPOB, HECMOTPS Ha Pas3/nyuA B pe3y/abraTax
VICCTIE[IOBAHMIA, TIPOLIECCHl BXOZIa M BBIXOZA (PMPM MCKIIOUNTETBHO
Ba)KHBI /11 0011ero 00bsICHEeHNsI IPUYVH OBICTPOTO pOCTa IIPOU3BO-
IUTENBHOCTI.

B [Haltiwanger et al., 2015] oTrmedaeTcsi, YTO OBICTPBIN POCT HOBBIX
¢GUpM BBICTYIaeT Ba)XHBIM 3JIEMEHTOM [VHAMUKI PeajbHOTO IIPO-
U3BOJCTBA U IepepaclpefeieHNsi PecypcoB, KOTopasi XapaKTepusyeT
SKOHOMMYECKNII POCT B CTPAHAX C PIHOYHOJ 3KOHOMMKON. bimskoit
10 CYyTU TO3ULVIV HIPUAEPKMBAIOTCS M aBTOPBI paboT [Asturias et al.,
2020; Chun, Kwon, 2017; Hathaway, Litan, 2014; Kharroubi, 2022; Peer,
Vertinsky, 2008; Salman et al., 2013], nogTBepxmas 3HAYMMYIO PONIb AK-
TMBHOTO BXOJIa ¥ OBICTPOTO POCTa HOBBIX KOMITAHMIA B YCTOIYMBOM KO-
HOMJYECKOM Pa3BUTHUM, YBETUIEHNY IOXOOB J IIPOV3BOANUTE/TbHOCTIL.

B [Bartelsman et al., 2009] KoHCcTaTMpyeTCs, YTO BO MHOTUX CTpa-
Hax Ha COBOKYIIHBIII POCT OTPAC/IeBOI IPOU3BOJUTEIbHOCTI HAPALY
C TTOSIB/IEHMEM HOBBIX KOMITaHUII TIOJIOKUTEIBHO BIIMSET U YXOJ] MajIo-
IPOAYKTUBHBIX (GUpM. DTOro Tesuca IPUJeP>KUBAIOTCA U B paboTe
[Dejardin, 2011]: Bxox HOBOJ pupMBI ABIsAETCA GAKTOPOM, HApYILIA0-
I[VIM PBIHOYHOE paBHOBecue 3a cyeT 6ojee 3¢(HeKTUBHOTO ¥ MHHO-
BAI[VIOHHOTO IIPOM3BOACTBA, GOPMUPYIOILETO PHIHOYHYIO TYPOy/IeHT-
HOCTb. IlocnenHss NMpUBOAUT K BBIXOAY Manod¢ddeKTUBHBIX GupMm,
nepepacpee/ieHNio  IIPOU3BOJICTBEHHBIX PeCcypcoB, OOHOBJIEHNIO
9KOHOMMYECKOII JIeATEIbHOCTU ¥ MOC/IEAYIOeMy 9KOHOMIYECKOMY
pocTy.

BmecTe ¢ TeM B3auMOCBA3M MeX/[y GOpMIPOBAaHIEM HOBBIX GpupM
Y 5KOHOMMYECKIM Pa3BUTVEM BeCbMa CJIOKHBI ¥ HEOJHO3HAYHEI [ Van
Stel, Suddle, 2008]. ABTOpBI TONIAraOT, 4YTO B CMITy OTPAHNYEHHOCTHU
OIlepaTUBHBIX JJAHHBIX 110 MOJIOABIM OBICTpOpACTyIINM bupMaM KO-
HOMIUYECKOJI HayKe M3BECTHO KpajlHe Majio 00 VX peaJlbHOM BKJ/Iafie
B POCT COBOKYITHOJ IPOM3BOAUTENBbHOCT. K TOMYy >Ke pe3y/nbTarhl
VICC/IEIOBAHMII, HAIIPaB/IEHHBIX Ha M3y4yeHNe B3aMMOCBS3ENl MEXIY
BO3PAaCTOM KOMIIAHMII ¥ IPOV3BOAUTENBHOCTHIO, TAK)KE Pa3/INYalOT-
CA: B OTZENIbHBIX C/Iy4YasX YCTAHOBJIEHO yBe/INYEHIE TIPOV3BOUTED-
HOCTV GMPM C ¥IX BO3PACTOM®, B [PYIUX — CHIDKEHME’.

B nccneposanym [Bunenckuii u gp., 2018] va mpumepe Poccun kon-
CTAaTMPYETCs], YTO B3aVMOCBS3Y MEXY Pa3BUTIEM HEKPYITHOTO IIpef-
IPVHIMATEIbCTBA VI AMHAMMKOI BaJIOBOTO PETMOHAIBHOTO IPOAYKTA
B pPeTrMOHaX BecbMa CIa0bl.

* Cwm., HarrpuMep, [Shane, 2009].
> Cm., HartpuMep, [Audretsch, Thurik, 2001].
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OTHenbHO CllefyeT yIOMSAHYTb VICCTIEOBAHNA, IeMOHCTPUPYIOLye
POJIb AVTHAMUKY KOMITAaHWIL B IPOLIECCAX CO30aHUS pAOO4UX MeC U pe-
eynuposanus bespabomuypl. Tax, B paboTax psifa aBTOPOB® yTBEpPXK/a-
€TCs1, YTO HOBBIM (MpMaM IPUHAJISKUT KII0YeBas POIb B CO3LAHNU
pabourx MecT. B cBOIO O4epenb, HEZOCTATOK HOBBIX NPERNIPUATII
IPUBOAUT K HMOCTOSHHOMY COKpAILJeHUIO CIIpOca Ha pabouylo CuiIy
[Siemer, 2014]. Korga TeMIIbl pocTa HOBBIX Ma/IbIX PUPM CUCTEMATH-
YeCKV BBbIlIe, 4eM 0ojiee KPYIHBIX, CABUIY IIapaMeTPOB 9KOHOMIYe-
CKOI1 JIeITeIbHOCTI OT IOC/IEHUX K HOBBIM MajibIM ¢ypMaM He MO-
TYT OCTaBaThCsl HEMTPATbHBIMU K 3aHATOCTU ¥ JTO/DKHBI IPUBOINUTD
K CHIDKeHMIO ypoBHs 6e3padoruiipl [Audretsch, Thurik, 2001].

[To manHpiM OpraHmsauuy SKOHOMMYECKOTO COTPYZHMYECTBA
U Pa3BUTHS, B CpeiHeM B cTpaHax — wieHax O9CP HoBbIMu pupmMamMu
CO3JJaeTCs IO TOIOBMHBI HOBBIX pab04YuX MeCT, B HUX 3aHATO 10 20%
obmert 4ncieHHOCTH paboueir cunbl [Business Dynamism.., 2021].
B [Haltiwanger et al., 2017] ycTaHOB/IEHO, 4TO MOJIOABIE OBICTPOPACTY-
mye ¢pupmsl B CIIIA Hapspgy ¢ BKIafloM B pOCT IPOU3BOACTBA BHOCAT
HeIPONOPLMNOHAIBHO OO/IBIION BK/IAJ] B CO3[jaHue pabo4nx MecT. AB-
TOPBI TAaKXKe MOAJEePKIBAIOT T€3MC, YTO IIPY YCIOBMM BEDKMBAHNA MO-
Jofble KOMITAHUM MMEIOT Oojlee BBICOKVE CpefHIe II0Ka3aTey pocTa
9JCTOI 3aHATOCTU ¥ 06'beMOB IIPOM3BOJICTBA, HEXKe 60siee 3perible.

B pa6ote [Calvino et al., 2017] oTmMe4eHO, 4TO MOMO/BIE (IPU STOM
00bpI9yHO Hebonbiune) GpUpPMBI ABIAOTCA YUCTBIMU CO3JATE/IIMU pa-
604YnX MeCT fake BO BpeMeHa KPYIIHbIX 9KOHOMUYECKNX KPV3NCOB,
JIeMOHCTPUPYS 3HAYUTETBHO OOJIee BBHICOKIE TEMIIbI CPEHEr0 pOCTa
YMCTON 3aHATOCTHU II0 CPaBHEHMIO C Ooree 3penbIMy KOMIAHUSIMU
U TIOBBIIIAsA B KOHEYHOM CYeTe OOIIYI0 IIPOM3BOANTEIBHOCTD 9KOHO-
muku. B [Ashcroft et al., 2007] yTBep>xaaeTcs, 4TO B CUIy BBICOKOI
3HAYVMOCTY J/IsI PBIHKOB TPYyZAa IMPOLecCOB (GOPMUPOBAHUS HOBBIX
¢bupM BIacTy MHOTUX CTPaH IIPOBOASAT MOJIMTUKY ITOOI[PEHNS CaMo-
3aHATOCTY B KayecTBe 3¢ (PeKTUBHO Mepbl CHIDKEeHN 0e3paboTHIIb.

[Tpu aTom aBTopsl [Delfmann, Koster, 2016] monaraot, 4To CBs3b
MeX/Jy BXOJJOM HOBBIX (MPM U SKOHOMMUYECKVM pPasBUTVEM HeNu-
HellHa, CTIOKHA U MEHSEeTCsl C TedeHueM BpeMeHU. Tak, BXOJ, HOBBIX
KOMIIAHMII BefleT K CO3[JaHMI0O HOBBIX pabouMX MeCT U HaliMy HOBBIX
PabOTHNKOB, OKa3bIBas T€M CAMBbIM B KOPOTKVE CPOKM IIPAMOE I0/I0-
JKUTE/IbHOE BIVIsIHYE Ha 3aHATOCTb. O{HAKO HOBbIe KOMIIAHUY, YCUIN-
Basi CO BpeMeHeM KOHKYPeHTHOe JlaB/IeHNe Ha JeJICTBYoLIe GpUpMbI,
CIIOCOOHBI BBITECHATh HaumMeHee 3¢ dekTuBHbIe U3 HMX. [Ipu sTOoM
B IIEpPCIIEKTVBE HECKO/IBKMX JIET JIVIIb YaCcTh HOBBIX (PMPM OCTAHETCS

¢ Cwm., HaripuMep, [VIBanoBa, Kpasuenxo, 2022; Audretsch, Thurik, 2001; Calvino et al., 2017; Salman
etal., 2013].
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Ha poiHKe. [locenHume nBa 06CTOATENBCTBA B CPEIHECPOUHOIT IEPCIIEK-
TuBe OYAYT NMPUBOANUTD K COKPAIIEHNIO 3aHATOCTU. B gonrocpouHoit
IepCIIeKTUBE Ha PBIHKE OCTAHYTCA HanmboIee KOHKYPEHTOCIIOCOOHbIe
KOMITaHUY, 06ecreYrBaroliyie BEICOKYIO IPOV3BOAUTEIBHOCTD U CO3-
[alolIyie JOTIOJTHUTE/IbHBIE paboune MecTa.

B pa6ore [Acs, Armington, 2004] Tak)Xe OTMe4aeTcs, YTO BBDKVIB-
e Ha PbIHKe KOMIIAHUU B [JOITOCPOYHOM IEPUOJe CIIOCOOHBI ChI-
rpaTh BAKHYIO PO/Ib B CO3TaHUNU PabOYNX MECT, HECMOTPS Ha TO YTO
COBOKYITHO€ B/IMSIHVE Ha 3aHATOCTb HOBBIX (GDMPM MOXeT OBITb B MO-
MeHTe HesHaunTenbHbIM. Ha manupix mo CIIIA aBTOpBI yCTaHOBMIIN,
4TO 60JIee BBICOKIVIE TEMIIBI POCTA 3aHATOCTY MTOJIOXKUTE/IBHO CBSI3aHBI
C TIPeIPUHNMATEBCKOI aKTUBHOCTDBIO U YeTIOBEYECKMM KAIUTaIOM
(3a uckmoYeHreM 06pabaThIBAOLIEN IPOMBIIIIEHHOCTI).

OtHocurenpHO Poccun aBropamu [3emijos u ap., 2021] yctaHOB-
neHo, 4yto B cekrope MCII HOBoe mpennpusTIe CO3HaeT Yepe3 Tof
B cpeHeM 10 HOBBIX pabO4YuX MeCT, @ TEXHOJIOTMYECKUII CTapTal —
0K0710 60. ABTOpBI IO/MIATAIOT, YTO pacIIMpeHNe MPeAIPUHNMATENb-
CTBa CIIOCOOHO BBICTYIUTH MHCTPYMEHTOM AIalITalluyl POCCUIICKO-
rO pBIHKA TPyAa K OYAYyIIMM yrpo3aM B CUIY €rO BBICOKOJ TMOKOCTU
Ul CTAaHOBJIEHUS HOBBIX (POPM 3aHATOCTH, OBICTPOTO POCTA YCIIEIIHBIX
npennpusaTuii. OMHOBpeMEHHO OTMeYaeTCsl, YTO POCCUIICKIE KOMIIa-
HUY He BCeIfla CO3JAI0TCA I peaJibHOM X03AVICTBEHHON JIeATeIbHO-
CTHM, TIPU TOM MOJIOfIBIM (pUpMaM OOBIYHO CTIO)KHO KOHKYPUPOBATh
C MOHOIIOIIICTAMM Ha pbIHKe Tpyza [3eMios u ap., 2021].

Psii aBTOPOB OTMEYAIOT PO/Ib HOBBIX KOMITAHUI B CO30aHUU U BHe-
OpeHuu UHHOBAUUOHHDIX NPOOYKIMOB U Yciye, 00eCIedNBAONNX pas-
BUTME HOBBIX OTpacCyeil ¥ CEKTOPOB 3KOHOMUKM, BK/TIOYasi BBICOKO-
TeXHOJIOTMYHbIe’. VIHHOBaLMM, IPUBHOCKMBIE HOBBIMM (pMpMaMM, He
TOJIBKO KOIMPYIOTCA AEMCTBYIOIIMMY KOMIIQHVAMM TPaAMIMIOHHBIX
CEKTOPOB, HO M CTUMY/IUPYIOT MHHOBAIVIOHHYI0 aKTVBHOCTD IIOCTIE]-
Hux [Van Stel, Suddle, 2008].

Yem 6osbiie HOBBIX GUPM, TEM CHIbHEE UX BIMSIHIE Ha BHE[PEHIE
HOBBIX 3HAaHUI U TEXHOJIOTMIA, IePeryIMpOBaHIie SKOHOMUKI U pA36U-
mue koHkypenyuu [Salman et al., 2013]. [TosBeHMe HOBBIX KOMITaHMUI
IIOBBIIIAET YPOBEHb KOHKYPEHTOCIIOCOOHOCTY IIPEIIPUATII CTPAHBbI,
3aCTaB/IsAsI UX CTAHOBUTHCSA O0jiee 3¢ HeKTUBHBIMM IO/ BAMSHIEM CUIT
KOoHKypeHuyu [VBanosa, KpaBuenko, 2022]. [Tomumo npodero 6ornee
BBICOKII€ TEMIIBI CO3JJaHMI HOBBIX (PMpM, KaK IIPaBIUIO, OOYCITIOB/IEHBI
3HAUNTENTbHBIM YPOBHEM PasBUTHUA KYIbTYPbI IPEANPUHIMATETbCTBA
U CBOOOZBI XO3SVICTBYIOIINX CYOBEKTOB, YTO, B CBOI0 OYepe/b, TaK-
e GopMuUpYyeT NMPeAIIOCbUIKY JI/Isi 9KOHOMMYecKoro pocta [Ashcroft
et al., 2007].

7 Cm., HaripuMep, [VIBaHoBa, KpaBuenko, 2022; Ashcroft et al., 2007; Peer, Vertinsky, 2008].
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TakuM 00pasoM, MOXXHO 3aK/ITIOUUTb, YTO TE3UC O 3HAYUMOCTH
BKJ/IaJla HOBBIX KOMIIaHMUII B 9KOHOMIYECKIUI POCT ITOJTYYNM/T B HAYIHOI
NUTepaType MUPOKOe PU3HAHNE.

BmecTe ¢ TeM BCTpedyaroTCA ¥ apTyMEHTHI O IIOTEHI[Ma/IbHOM pas-
PYLINTETBHOM BIAMSHUY BXOfia HOBBIX ¢upM. Tak, B [Van Stel, Suddle,
2008] oTMmeyaeTcsi HeTaTMBHBI KOCBeHHBIT 3¢ (deKT BXOfa HOBBIX
KOMIIaHMII Ha PBIHOK, KOTOPBIIL CIIOCOOEH IPOSIB/IATHCS C ONpefeieH-
HBIM BpEeMEHHBIM /1aroM B popMe yCTpaHeHMsI KOHKYPEHTOB 1 COKpa-
eHns pabounx mect®.

CremyeT KpaTKO YIOMAHYTb O paboTax, B KOTOPBIX H€MOHCTPUPY-
eTCs 8IUAHUE PE2UOHATIHBIX 0CO00eHHOCMell HA OUHAMUKY PUDPM.

Asrops! [Bishop, Shilcof, 2016] xoHcTaTupyoT, 4TO C 9BOIIOLU-
OHHOJl TOYKM 3peHVsI OZHUM U3 (PaKTOpPOB, CIIOCOOHBIX OOBACHUTDH
OYeBUIHbIE pasNnuMsl B [OKA3aTe/lsAX BXOAa HOBBIX GUPM B pasHBIX
perroHax, SB/SIETCS INPOCTPAHCTBEHHAs HEOJHOPOJHOCTb, 00Y-
CTIOBJICHHAs CIEIV(NKON MCTOPUIECKOTO Pa3BUTHUA, KY/IbTYPbI, CO-
LIMaJIbHOVl CTPYKTYPbI, (usndeckoit reorpaduu, pecypcHoi 6asbl,
VHCTUTYLMOHATBHOI CPEBI, @ TAK)KE «HAC/IEANEM» VIHBECTHUIINIA, OCY-
I[eCTB/ICHHBIX B PETVIOHE B IIPeIbIyIIe IepPUObL.

ITo MHeHuI0 aBTOPOB paboTsI [Brixy, Grotz, 2007. P. 309], peraroree
3Ha4YeHue il AUHAMUKN GUPM IprobpeTaeT «XxapakTep KOHTEKCTa,
B KOTOPOM IIPOVCXOAUT IIPeAIIPYHMMATEIbCKasA Kapbepa». ITOT KOH-
TEKCT, COIJIACHO aBTOpaM, BK/IIOYAeT B ce0s KaK 9KOHOMIYECKNE, TaK
U pasnuyHble (PyHKLMOHA/IbHBIE, KY/IBTYpHBIE ¥ IPOCTPAHCTBEHHbIE
acnexTsl. Ha cospaHme HOBBIX pMpM CyIleCTBEHHO BIMSET U CTPYKTY-
pa pernonanbHol skoHoMMKY [Gajewski, Kutan, 2018]°.

B cBor ouepepp, B pabore [Ashcroft et al., 2007] yrounsercs, 4ro
caMUl IIPOCTPAHCTBEHHbIE PA3MUNA B TeMIAX CO3faHuA ¢upM oby-
CJIOBJICHBI BO3PACTHOII CTPYKTYPOII Hace/IeHN s, YPOBHEM ero o6paso-
BaHI, IapaMeTPaMy PerMOHa/IbHON 6e3paboTHLIbI U 6/1ar0COCTOSHIA
KUTeseil (BKII0Yas CpefHue IIeHbl Ha JKIJIbe), OOIIMM KOMMYeCTBOM
MasIbIX (pMpM 1 YaCTHBIX IIPEAIPUHIMATENEl, @ TAKXKe MePAMU IKOHO-
MUUecKoll NOIUMUKU UEeHMPAIbHbIX U MECHHbLX 671aCel.

Yro KacaeTcs cofiep>KaHA IIOCTIeHeIl, TO B HAyYHbIX ITy O/IVKaIIVIAX
OTpaKeHbI BeCbMa pas/In4Hble B3MIAABL. C OHON CTOPOHBI, C Y4€TOM
0011er0 KOHCEHCYCa B IOHVMAaHVM PO/IM HOBBIX KOMIIAHMII IIOfYep-
KMBAETCsI BAKHOCTD TOCY/JApCTBEHHON OMUTUKY 110 POPMUPOBAHNIO
MaKpO9KOHOMMYECKUX YCIOBUIA, CTUMYIMPYIOIMX aKTUMBHOE IO-
siB/ieHne HOBbIX Gupm' . IIpu 3TOM permoHanpHasi CTPYKTYpHAsl 1O-

8 Tlogo6HBIE aCIeKTh B MHOTOYMC/IEHHBIX HAaYYHBIX ITyO/MUKALMAX 0OBIYHO OOCYKIAIOTCSA B pyciie
U3BECTHOI ITyMIIETEPUAHCKO KOHLEMUM CO3U/IATe/IbHOTO Pa3pyILEHNUs.

° B pasaMYHBIX MCTOYHMKAX TaKas CTPYKTypa YacTO XapaKTepU3YeTCsi COOTHOLICHNEM MPOMBbIII-
JIEHHOTO IIPOM3BOJICTBA 1 CENIbCKOTO XO351CTBA.

' Cm., HartpuMep, [Salman et al., 2013].
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JINTYKA JO/DKHA OBITH OPMEHTHMPOBAHA KaK Ha CTUMY/IMPOBAHME, TaK
U Ha oOecriedeHe BbDKMBAHNUSA U YCTONYMBOCTY HOBBIX upm [Brixy,
Grotz, 2007]. OgHaKo, ¢ APYyroi CTOpPOHBI, TOJYePKUBAETCS, YTO HOMN-
TUYECKUE YCUINA CIeflyeT COCPeJOTOYNTD Ha MOOLIPEHNN CO3aHNA
Y pasBUTYS VIMEHHO OBICTPOPACTYIUX KOMIIAaHUI ¢ 60/ee BBICOKOI
CITIOCOOHOCTBIO K OpPraHM3anNy HOBBIX paboumx mect!’.

ITo mueHuto aBropos pabotsl [Krasniqi, Lajqi, 2018], pasnmnynsle
MepbI HOJIeP>KKY MajIbIX (pMpM, BKTI0YAs TOCYAapCTBEHHBIE PACXO/bI
Ha CTUMY/IMpPOBAaHME 3aHATOCTH, JIICTBUTE/IBHO OKa3bIBAIOT II0JIO-
JKUTE/IbHOE B/IVsIHME Ha POCT 3aHATOCTH /I KOMITAaHWIT TI060T0 pas-
Mepa. OHaKO aBTOPBI [TOJIATAIOT, YTO TaKOe BIIVAHVE MeHee 3aMeTHO
B KOTOPTe MEJIKMX KOMIIaHMII 1 9TO OOCTOATENIbCTBO HETaTMBHO CKa-
3pIBaeTCsA Ha 001eil 9PpPeKTUBHOCTY TOCYAAPCTBEHHBIX IIPOrPaMM
CTUMYIUPOBAHMS 3aHATOCTI.

B [Shane, 2009] oTmeuaeTcs, 4TO Bepa IOUTIKOB B BO3MOXKHOCTH
PasBUTHA JIEIPECCHBHBIX B 9KOHOMIYECKOM CMBIC/IE PETMOHOB, 00e-
CIleYeHMsI TeXHOIOIMYECKOTO POCTa ¥ OpPraHM3aluy HOBBIX pabounx
MeCT Yepe3 MeXaHM3M CO3[jaHMsI BCE OONBILIETO KOMMYIECTBA HOBBIX
¢upm oummboyHa. [To MHeHNIO aBTOpa, TUIIMYHBIN CTApTaIll OOBIYHO
He ABJIACTCS VIHHOBAIVIOHHBIM, CO3/IaeT MajIo pabodux MeCT ¥ IPUHO-
CUT HU3KJeE JOXObI COOCTBEHHVKAM 1 MeCTHBIM OromkeTaM. [loaro-
MY 9KOHOMMYeCKas MMOJINTUKA TPeOyeT KOHIIEHTPaly/ Ha KOMITAaHVSIX
C BBICOKVMM HOTEHIMAJIOM POCTa.

I[Tpu 3TOM y>Ke JOCTUTHYTBIE IIONOKUTENIbHBIE 9P PEKThI aKTVBHO
AMHAMUKM GYPM MOTYT OBITH HUBEIMPOBAHBI B C/Iy4ae, KOIZja rOCy-
IDapCTBEHHas MOJJepXKKa MpefocTaBseTcs: cnabbiM 1 HeabdeKkTuB-
HBIM YYacTHMKaM pbIHKOB [Peer, Vertinsky, 2008]. B wactHocTH, B pa-
6ote [Kharroubi, 2022] oTmedeHO, 4TO Jake BO BpeMeHa KPU3UCOB
HO/MUTIKA 9KOHOMMYECKO HOMIeP)KKY JO/DKHA IPOBOAUTHCSA TaKUM
006pa3oM, 4TOOBI CTUMY/IMPOBATh BBIXOJ, Hanbosee CabbIX ¥ CUIIBHO
IOCTpafIaBIINX KOMITAaHUIL, 0CBOOOK/ast MECTO /I BXOJja HOBBIX, 60-
Jiee TIPOV3BOMUTE/IbHBIX M JTy4Ille IPUCIIOCOOIEHHBIX K HOBBIM 9KOHO-
MMYECKUM YCIIOBUAM QYPM, CIIOCOOHBIX JaTh MMITY/IbC POCTY 9KOHO-
MUK

2. XapakTepucTMKa AUHAMMKM KOMNAHWA B POCCUUCKNX PEruoHax
1 BaNOBOro PerMoHaNbLHOro NPoAyKTa

B arom paspene mpencTabieHa XapaKTepuCTHKa IIOKa3aTeeil 9Ko-
HOMMYECKOTO POCTa, a TaK)Ke JMHAMMKI BXOJA ¥ BbIXOJa KOMITAHMIA
B pernoHax Poccuiickoit @egepanum. B xadecTBe nMHGOpMAIIOHHON

' Cm., Harpumep, [Krasniqi, Lajqi, 2018].
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6a3bl 1CIO0NIb30BaHbl JaHHble DeflepanbHON CITY>KObI TOCYapCTBEH-
Hoit ctatuctuku (ganee — ®CI'C) mo gyHAMMKe peasbHOTO BaJIOBOTO
PErMOHANIbHOTO NPORYKTA U JleMorpaduy KOMMepYeCKNX OpraHM3a-
it B epuon 2005-2021 ropos (6e3 yuera Pecniy6muku Kpbim u ro-
pona ¢enepanpHoro 3HaueHs1 CeBacTOIONA).

TenpeHIMYU U3MeHeHNsI CpeSHMX 3HadeHmit npupocta BPIT (B ue-
JIOM TIO CTpaHe) IpKBefieHbl Ha puc. 1.

_
o o0 O A N O N B~ OO oo o

—_

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Hcmounux: pacdersl aBTopa mo ganHbiM PCTC. https://rosstat.gov.ru/storage/mediabank/
VRPxlsx.

Puc. 1. Temnbl npupocta peanbHoro BPI B Poccuiickoit depepauum,
2005-2020 roab! (% K npeAblayLiemy rofy)

Fig. 1. Growth Rate of Real GRP in the Russian Federation,
2005-2020 (% change year-over-year)

B ta6m. 1 npuBeneHbl 000011IeHHbIE JaHHBIE 10 perrOHaM-I1epam
Ul perMiOHaM-ayTcaiiilepaM C TOYKM 3pEeHMS JUHAMUKYI SKOHOMIYECKO-
ro pocra B nepuog 2005-2020 ropos. VI3 rpaduka Ha puc. 1 ABCTBYeT,
4yto 06umit Tpeny guHamuku BPII B pernmonax PO B mepuon 2005-
2020 roioB — 3aMeIAI0IINIICA POCT. B 3TOT epuoj MO>XXHO BbIIETUTD
STAlbl POCTA U PE3KUX CIIAJIOB, BBI3BAaHHBIX BHEIIHMMU (HampuMmep,
TeONOIUTUYECKUMIU OOOCTPEHUSAMU WM KPUSUCAMU U PeLeCCUsMU
B MMPOBOJT 9KOHOMUKE) U BHYTPEHHMMM (3aBeplLIeHNEeM OTHe/TbHBIX
VHBECTUIMIOHHBIX IPOEKTOB, YXKeCTOYEHUEM OIOfKeTHO-HAIOrOBON
U IeHEe>KHO-KPeAUTHON NOMUTUKY, OTPAHNYNTEIbHBIMY MepaMu IIpa-
BUTE/IbCTBA B IIEPUOJ] TAH/JeMII) TPUYNHAMMU.

OTanm S5KOHOMMYECKOTO POCTa B PErvoHaX, (UKCUPYeMbIN 10
2007 ropa, ObII CBSI3aH CO 3HAYNTE/IbHBIM YBeTMYEeHIEM MUPOBBIX IIeH
Ha 3KCIIOPTUpPYyeMble SHEPTOHOCUTENMN, & TAK)Ke PaCIIMPEHNEM PETVO-
Ha/IbHBIX MOTPEOUTENbCKUX PBIHKOB 32 CYET Pa3BUTUSI KPELUTHOTO
MexaHu3Ma [3emiioB, Cmenos, 2018]. ITo ganubiM [3ybapesny, 2014],
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B Iepuof, pocTa nupaepamu 1o guHamuke BPII BbicTynmmm kpymHeit-
IIye arioMepanyy 1 Hererazofo0pIBalolie PEroHbl, a yjalleHHbIe
U c1ab0 OCBOEHHbIE abHEBOCTOYHBIE PETVMOHBI C MUTPALVIOHHBIM
OTTOKOM Hace/IeH!sA Pa3BUBaINCh MefITIEHHEE.

Ta6nwnuya 1

Pernotbl P® (Ton-20) ¢ MakcUManbHbIMK U MUHUMANbHbIMU CPEAHUMU 3HAYEHUAMU
npupocta BPI, 2005-2020 roab! (%)

Table 1
Regions of the Russian Federation (Top-20) with Maximum
and Minimum Average Values of GRP Growth, 2005-2020 (%)
PernoHbl ¢ MAaKCUMaTbHBIMU PernoHbl ¢ MUHUMATbHBIMU
CPEIHUMU TeMIIAMY IPUPOCTA CPEHNUMU TeMIIAMN IPUPOCTA
Pecniy6ymka Jlarecran 5,99 Pecrry6mxa Komn 0,19
Benropopckast 06macTp 5,79 ToMmckas 06/1acTb 0,64
Pecniy6/ika Apipirest 5,63 KemepoBckast 06macTpb 0,69
Yeuenckas PecriyOnuka 5,01 Bonrorpazckast 06mactpb 0,81
AcTpaxaHckas 007mactb 4,86 VIBaHOBCKasA 06/1acTh 0,84
Kamy»xckas o6mactp 4,60 Pecniy6/mika Kaperms 0,94
Tynbckas 06/acTh 4,37 Pecniy6/mnka Kanmbikus 0,94
VpkyTcKas 06macTh 4,33 Bonoropnckas o6macTb 1,01
CaxanmHcKas 00/1acTh 4,28 MypmaHckas 06macTb 1,01
Boponexckast 0671acTb 4,18 Camapckast 067acTh 1,08
Tam60BcKas 06/1acTh 4,09 TIckoBckas 06/1acThb 1,33
Kanmunurpagckas o6macts 4,09 Pecniy6rmka ThiBa 1,34
ITensenckas o6macThb 4,05 Pecniy6rika Bypsatus 1,44
PocroBckas o6macTb 4,00 Koctpomckas obmactb 1,46
JlenuHrpackas o6mactb 3,98 Kuposckas o6macTp 1,53
MockoBckas 067macTb 3,95 Ynmyprckas Pecriy6rmka 1,58
Pecniy6rmika Mopposust 3,91 XabapoBckuit Kpait 1,60
r. Cankr-Iletep6ypr 3,86 KypraHnckas o6macTb 1,68
Kypckas obmactb 3,83 Owmckas obmacTb 1,79
Pecniy6rmka Vurymerns 3,66 Teepckas o6macTb 1,81

HMcmounux: pacderst apropa no ganabiM PCI'C. https://rosstat.gov.ru/storage/mediabank/
VRPxlsx.

ITocne xpmsucHbIX ABaenuit 2008-2009 rogos, COMPOBOXAAOLMX-
ca peskuM nageHuem BPII, HameTunca poct, fpanBepaMyu KOTOPOToO
BBICTYNIVUIM WMHBECTULMM B arpapHO-IIPOMBIIIIEHHBII ¥ BOEHHO-
IPOMBILIEHHBINI KOMIIJIEKCHI PETMOHOB, a TaKXXe peannsalus B OT-
IenbHbIX CyObekrax PQ KpymHBIX IpPOEKTOB, Takux Kak CaMMuT
ATOC, YuuBepcuaga, OmuMnmaza u np. [3emnos, Cmenos, 2018].

Kpnsuchere asnennsa 2014-2015 ropos, 00yc/IOBIeHHbIe HAKOILIE-
HYeM BHYTPEHHMUX IPEIATCTBUI /151 9KOHOMIYECKOTO PasBUTHA (CO-
KpallleH/eM OV TPYHZOCIOCOOHOTO HACeNeHNUsA, TeXHOIOTUYEeCKUM
OTCTAaBaHMEM PsA/la OTPAC/IEll, HUSKMM YPOBHEM IIPOM3BOANUTENIBHOC-
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TV TPYJa) ¥ BIVSAHUEM BHEIIHMX OOCTOATENbCTB (MeXYHAPOLHBIMU
CAaHKLMSMU U IIaJieHNeM LieH Ha He(Tb), IPUBENN K ClIafy MHBECTH-
IV, CTaTHallMM Ba/JIOBOTO IIPOVM3BOJACTBA, IAJCHUIO BHYTPEHHErO
CIIpoca 13-3a COKpAIl[eH)s peaIbHbIX JOXOL0B HaCeIeHMsI B PeTMOHaX.
9Tn GaKTOphl CTaMM MPUIMHOI ABYX/IETHEN peLjecCcuu B S9KOHOMMKE
PErMoOHOB, CMEHUBILIEICA YMEPEHHBIM POCTOM BIIOTH 0 2019 ropa,
IOC/Ie KOTOPOTO pPErMOHa/lbHAas 3KOHOMMYECKas AVHAMMKa CTajla
OIIpefieIAThCS BIVITHYEM aHAEeMIYeCKOrO KpU3Yca.

B mepuop 2019-2020 rogoB NpOMBIIIJIEHHOE NPON3BOJCTBO Hal-
6071ee CUIBHO COKPATUIOCh B HepTe0ObIBAOIMX PETMOHAX, & CEKTOP
YCIYT IeMOHCTpUpPOBaJl HAMBBICIINII CIIAJ] B aIIOMepaIyax dpenepab-
HBIX TOPOJIOB, peKpealIOHHbIX PeroHax fora u pecryomkax Cesep-
Horo KaBkasa. Ha skoHOMMYecKyIo [UHAMUKY B perOHaX OKasbIBaja
B/IMSIHUE U Pa3Hasi )KECTKOCTD U ITTUTE/IbBHOCTD OTPAHNINTETIbHBIX Mep
B IIepBYIO BOIHY nanjemun [3ybapesud, 2021].

IlanHble Tabm. 1 CBUIETENBCTBYIOT O 3HAYNMTEIBHON MEXPeruo-
HajbHON Auddepenumanyy temnos pocra BPII B ananusupyemom
Heprofie: MeXXy PerMOHaMM ¢ MaKCUMaJIbHbIM CPELHETO/JOBbIM TeM-
noMm pocta (Pecniybnuka [larecran)' u MyuaumansHeiM (Pecriy6nmka
Komn) ycTaHoBIeH 60s1ee yeM TpUALIATUKPATHBI pa3pbiB. Ha mopo6-
Hylo nuddepeHanuo o0paaloT BHUMaHME U aBTOPHI [3eMIIOB,
Cwmernos, 2018], o6bsacHA0IME ee TeorpadUuecKIMI ¥ IPUPOJHBIMU
pasIu4MAMY, YPOBHEM AVBepPCU(UKAIVIN Vi TIPOU3BOJICTBEHHOI Clle-
IVIa3alyell peroHoB, X MHBECTULMOHHBIMY, IIPOV3BOACTBEHHBI-
MM U 9KCHOPTHBIMY BO3MOXXHOCTSIMM, KOHIIEHTPAIMell YeloBedecKo-
ro KamyTara.

JlHaMVKa CO3[JaHMA VI PETUCTPALN HOBBIX KOMITAHUI B PETMOHAX
B iepuof, 2005-2021 romos 6bUTa pa3HOHAIIPaB/IeHHOI. Tak, pernoHa-
MU — JIAAEPAaMIU [0 CPETHEMY a0comomHomy 3Ha4eHuI0 KoIPduyueH-
ma éxo0a"® BeicTynuu Pecriy6nmka Tatapcran (114,98), ViBaHOBCKast
o6mactp (110,42), Bomoropckas obmacts (109,99) u Cankr-IleTepbypr
(108,77), a permoHamu-ayTtcaiiiepamyu — YyKOTCKMII aBTOHOMHBII
okpyr (67,10), Maraganckas obmactb (62,51), CTaBpOIIONbCKuil Kpait
(60,96) u Peciy6mmka Kanmeikus (60,64). HerpynHo 3aMeTuTh npax-
TUYECKY JBYKPATHYIO Pa3HUIY B aOCOIIOTHBIX 3HAYEHUAX KO3 puim-
€HTOB BXOJja Y IIePBBIX I IIOCTICIHIIX.

[Topo6Hy0 CUTYyaIUI0 MOXXHO OOBACHUTD TeM, 4To CaHkT-Ilertep-
Oypr u Peciybuka TatapcTaH sIBISIOTCS KPYITHBIMY ar/IOMepalusiMu

12 B pabore [3y6apesnd, 2009. C. 164] pexoMeHyeTCst pu 06BACHEHUN TTOFOOHBIX BBICOKUX TEM-
1oB pocta B Pecriy6/mke [larecTal y4uThIBaTh «OTHOCUTENBHYIO JOCTOBEPHOCTD CTATUCTUKI U BIIVSIHIE
addekTa HI3KOI 6a3bI».

' Koadduuuent Bxona oTpaxkaeT OTHOLIEHNE YMC/IAa PETNCTPALINIT HOBbIX KOMIIAHUIA K CPEJJHErOJ10-
BOMY KOJIMYECTBY fielicTBYIoLX (B pacdere Ha 1000 KOMITaHMit).
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C BBICOKOI IpPeANpPUHNMMATENTbCKON aKTUBHOCTBIO M C(HOPMUPOBAB-
merica KyabTYpoll IpegnpuHuMarenvcTsa [bapmuuosa u gp., 2018],
3HAUNTENTbHOJ €MKOCTBIO PBIHKOB U LIVPOKUM pasHOOOpasyeM IO-
TpebHOCTelT oKymnaresneit [bapunosa u ap., 2022], BBICOKOI KOHIIEH-
tpanueit MCII [3emuoB u ip., 2021]. Hapsapy ¢ ViBaHOBCcKOIT 06/1acTBIO
00a 3TV perMoHa XapaKTepusylTcs 0IaronpuUATHBIMY MHCTUTYIVO-
HaJIbHBIMI YC/TOBVSIMU U HU3KVIMU MHBECTUIIIOHHBIMY puckaMmn [ba-
puHOBa u fip., 2018; 3emuoB, babypun, 2019]. Bce pernonsr-nuepsl
HIO/TYYalOT ITOJIOXKUTENbHbIe 9(PPeKTh OT POCTa MHBECTUIMI U VH-
HOBal[Mil B coceqHux pernonax [[emmposa, Kamanosa, 2021]. Topop
Cankr-Iletepbypr, o6majjast pa3BuUTON BEeHUYYPHOI MHPPACTPYKTYPOI
[3emuoB u fip., 2020], B mocmemHMe TOABI TPOBOAT AKTUBHYIO HOMN-
tuky noggep>xkyu MCII [3emiioB u mp., 2021], ViBaHOBCKast 0o6mactpb
YCIEIIHO pasBUBAJIa Pa3jMYHbIe OHJIAMH-OM3HEC-MOJIeNI B CEKTOpe
MCII, a Bomoropckas 061acTh 9HEPIMYHO IPUBJIEKATa MHBECTUIIVIN,
VICTIONIb3Ysl BBITOJBI JOCTATOYHO KPYIIHOTO IOTPEOUTETbCKOTO PhIH-
Ka 1 COXpaHMBIINeECS NMPON3BOACTBeHHbIe GOoH/bI [3eMiioB, CMenoB,
2021].

YyKOTCKMiT aBTOHOMHBINI OKpYT M Maraganckas o61acTb — 9TO
M30/IMPOBaHHbIe, TPYAHOMOCTYIIHBIE, Y/laJIeHHbIE OT KPYIIHBIX PbIHKOB
IAJIbHEBOCTOYHbBIE PETMOHDI, B KOTOPBIX TPafiMIIIOHHO HU30K YPOBEHb
IpefIpPMHIMATE/TIbCKOM AKTUBHOCTM, BBICOKU U3JEPKKU BeIeHNA
6usHeca [3em10B, babypuH, 2019], craba 3aHATOCTb HAaCENIEHUA B CEK-
tope MCII [3emmos u fip., 2021]. Kax n CraBpononbckmit Kpait, 3Tn
PETMOHBI XapaKTEPU3YIOTCA BBICOKOM JOJIell TEHEBOTO CEKTOPA U He-
¢dbopmanbHoit 3aHATOCTH [bapuHoBa u gp., 2022; 3emuos, babypus,
2019], 9TO MOXKeT MCKaKaTh CTATUCTUKY BXofa ¢pupM. CTaBpONOIb-
ckuit Kpait u Pecriybnuka KanMbikus — permoHsl co crmabopasBuToi
IIPOMBIILTIEHHOCTDIO, IPEUMYIIECTBEHHO arpapHoil crielManns3anmer,
npu atoM Pecrrybnmmka KanMmpIkusa HaxoguTcs B HeOIaronpusATHBIX
KIMIMaTUYeCKNX ycnoBysAX [3emuos, Cmenos, 2018].

CpenHee 3HaueHMe aOCOTIOTHOTO ITOKAa3aTe/ls BXOAA B IIEIOM IO
CTpaHe B pacCMAaTpMBAaeMOM IIEpUOJie COCTABJIAIO OKONIO 94 HOBBIX
opranmsanuit Ha 1000 meiicTByromux. /IMHuA TpeHJga 3TOrO MHAMKA-
TOpa Ha pUC. 2 OTpakaeT IOCTYIAaTe/lIbHOE CHVDKEHME OTHOCUTENb-
HOTO YJC/Ia PEerucTpanuili Ha IPOTsHKEHUM IOCTAeSHUX IMATHAALLATU
net. Taxke 3aMeTHO, YTO SKOHOMMYECKV OaroNOTyYHBIN IIepYOf
(2005-2008 ropbpl) U IHEpMOABI BOCCTaHOBUTEIbHOrO pocta (2010-
2012 m 2021 roppl) XapaKTepu3yOTCA yBeIN4eH)eM 3HaYeHNI 3TOro
IIOKa3aTe/s B 1IeJIOM II0 CTPaHe, a MepPUOAbl KPU3JCOB U JIOKAJIbHBIX
pereccuil — pe3sKM CHIDKEeHueM' .

' AHajlormuHble TEHJEHIMM BbIABIEHBI 1 B paborax [O6pasuosa, Yemypenko, 2020; ObuiectBo
¥ ma"geMus.., 2020].
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Hcmounux: pacdersl aBTopa mo ganHbIM PCIC. https://rosstat.gov.ru/storage/mediabank/
pok-demo-org.html.

Puc. 2. [inHamuka abCcONHOTHBLIX 3HAYEHNI KO3 hULMEHTOB
BX0/a v Bbixopa B P®, 2005-2021 roppl

Fig. 2. Change in Absolute Values of Entry and Exit Rates
in the Russian Federation, 2005-2021
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Hcmounux: pacdersr aBropa mo ganabiM O®CIC. https://rosstat.gov.ru/storage/mediabank/
pok-demo-org.html.

Puc. 3. Temnbl npupocTa 3Ha4eHNit KO3I(HhULMEHTOB BXOAA U BbIX0Aa B PO,
2006-2021 ropbl (% K npefblayLiemy rogy)

Fig. 3. Growth of Entry and Exit Rates in the Russian Federation,
2006-2021 (% change year-over-year)

Ha puc. 3 MOXXHO YBU/IETD, YTO 3HAYEHNA €XKETONHBIX TEMIIOB IIPU-
pocta koadduuMeHTa BXOfa KOMIIAaHMIT HAa IPOTSDHKEHUU Ieprofa
2006-2021 ronos B 1je7ioM 1o Poccun 6b11m 6/1M3KY K HYJTIO VIJIY HAXO-
JINCDh B OTPULIATE/NBbHOI 00/1acTy (3a MCK/II0YeHeM 1epronos 2006,
2014-2016 n 2021 romoB). CpezHee 3HaYeHME TEMIIOB IIPUPOCTA KO-
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adduimenTa BXoza B 1€7IOM MO CTpaHe B PACCMaTPUBAEMOM IEPUO-
me coctapsano —1,52. Ilpu aToM B pernoHaabHOM paspese JUHAMI-
Ka TEMIIOB M3MEHEHMsI 3TOTO MOKa3aresis Oblyla pa3HOHAPABIEHHOM
(Tabm. 2).

Ta6nunua 2

Peruotbl P® (Ton-20) ¢ MakcuManbHbIMU U MUHUManbHbIMU CPEAHUMU TEMNAMU
npupocTa koatpcuuyuenta sxoga, 2006-2021 rogbi (%)

Table 2
Regions of the Russian Federation (Top-20) With Maximum
and Minimum Average Growth Rates for Entries, 2006-2021 (%)
Pernon ¢ MaKcMManbHBIMU Pernon ¢ MMHIMManbHBIMU
CpeTHUMY TeMIAMM IIPUPOCTA CpeHUMU TeMIIAMU IIPUPOCTA
Pecniy6rka Kanmbikust 12,33 Bpsckas obmacTb -5,99
Pecniy6mka Vnrymers 11,54 Yysaruckas Pecrry6mmxa -5,33
KapauaeBo-Yepkecckas Pecry6nmka 8,70 CaxanmHckas 06/1acTb -5,25
Pecniy6rmka [larecran 6,58 Kannuunurpagckas o6macts -5,18
Pecniy6rmka Thiza 6,30 Kuposckas ob6mactp -5,00
MarapgaHckas o6macTb 4,85 Pecrry6nuxa Komn -4,78
Yeuenckas PecriyOnuka 4,80 Iepmcknit kpait -4,55
Pecniy6/mika CeBeprast Ocerst 3,92 Bragummpckas o6mactb -4,37
YyKoTCKMiT aBTOHOMHBDIN OKPYT 3,85 Tomckas 061acTh -4,36
JIumnerkast o6macTp 3,44 ApxaHrenbckast 06/1acTh -4,33
Pecniy6rmka Apipirest 2,89 CaparoBckast 06macTb -4.31
Kabappuno-Bankapckas Pecriy6mka 2,84 Pecrry6mnxa Kapenmus -4,28
Pecniy6muka Bypstus 2,77 KpacHospckuii kpaii -3,97
r. MockBa 2,00 Bonoroxnckasa o6macTb -3,90
Pecniy6rmka Anrait 2,00 HoBocubupckast o6macts -3,86
JlennHrpaackas o6macTb 1,70 AcTtpaxaHckas 061acTh -3,80
Kypcxast o6mactb 1,43 TroMeHcKas 06/1acTh -3,72
Kypranckas ob6mactsb 0,77 XabapoBcKuit Kpait -3,49
Yamyprckas Pecrry6nmka 0,18 KocTpomckas o6macTb -3,39
Kpacnopapckuit xpait 0,13 Bornrorpapickas o6mactb -3,34

Vcmounux: pacderst aBropa no gaHHbiM OCI'C. https://rosstat.gov.ru/storage/mediabank/
pok-demo-org.html.

B psijie pernoHOB BoOIIpeky 001epOCCUICKOI TEHAEHIY B Ha0Io-
IaeMoM Iepuoze 3apUKCHpOoBaHa IOIOXKITe/IbHASA AMHAMIKA CPEIHUX
TEMIIOB IIPMPOCTA KO3 PUIMEeHTa BXO/IA, TO €CTb YIC/Ia BHOBD CO3/IaH-
HBIX KOMITAaHUIT, HOPMUPOBAHHBIX 110 CPETHETOJOBOMY 3HAYEHMIO Jiei-
CTBYIOIIMX KoMITaHuii (Tabm. 2). Cpean TaKuxX pernoHOB IPUCYTCTBY-
10T CyObeKThl PP ¢ pasHBIM 9KOHOMMIYECKVM ¥ IPOV3BOJCTBEHHBIM
HIOTEHIVIAJIOM, KOIMYECTBOM ¥ COCTaBOM IIPMPOJHBIX, PMHAHCOBBIX
Y TPY[OBBIX PECYPCOB, UTO 3aTPyHHSAET BBIABJIEHNE OOIIVX 3aKOHO-
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MEpHOCTell, OOBACHAIIMX IOJIOKUTENbHYI0 AUHAMUKY CPEXHUX
TEMIIOB IIpUpPOCTa K09 UIMEeHTOB BXoAa. MOXKHO IIPEAIIONIOXUTD,
YTO [/ PETMIOHOB C M3HA4Ya/IbHO HU3KMMU TOKa3aTelAMM BXOfla HO-
BBIX KOMITaHMII HaO/I0flaeMoe 00CTOATEIbCTBO MOXKET OOBACHATHCS
acddexTom 6a3pI'’, a ISl PETMOHOB, SBJISIOLIVXCS PUBJIEKATe/TbHBIMU
I/l OPTAaHU3ALMM XO3ANCTBEHHOM [eATeTbHOCTY, — BBICOKMM YPOB-
HeM JIe/I0OBOJI aKTMBHOCTH U X 9KOHOMMYECK/M ITOTEHIIMATIOM. YCTa-
HOBJIEHVIE 9TUX IPUYMH TPpeOyeT OTHETbHOTO UCCTIeIOBAHMS C MICIIONb-
30BaHMEM JJONOTHUTETbHBIX KaUeCTBEHHBIX MHIMKATOPOB.

IIo 0cHOBHOII K€ 4acTy PErMoOHOB CUTYalisl B IJ€IOM COOTBET-
CTBOBaJIa OOILEPOCCUIICKON: TeMIIbI IPUPOCTa KOIMYECTBA BHOBD
CO3/laBaeMBbIX OpTaHV3alVii HaXOAWINCh B OTPULATEIBHON 00/1acTu
Ha IIPOTsKEHUN BCETO PaccMaTpUBaeMOro nepuopa. Takyke Ha puc. 2
BU/IHO, YTO I'OJ{OM HaMOOJIbILETro ClIaia B abCOMIOTHOM YNCTIe CO3/IaH-
HBIX OpraHm3anmii 3a Bcé HabmoaemMoe Bpems ctan 2020-i1 — Kak
B 0011IepoccuiickoM MaciuTabe, Tak U B pa3pese OT/e/bHBIX PETVIOHOB,
3a ucknoyenneM Bomoroackoii, Kanmunnrpazackoii, Kypckoit u Myp-
MaHCKOI1 06/1acTeil, B KOTOPBIX ObIT 3adUKCHPOBAH POCT ITOTO MTOKA-
sarena B 2020 ropy. Pexoppno ¢ 2015 roga cokpatuiach 1 3aHATOCTD
B cdepe MCII [Poccuiickast skoHOMUKA.., 2022].

ITocite 2016 roma abcontomHvie nokasamenu 6vixo0d KOMIIAHWI
B IIe7IoM 110 Poccuy cTanm ycToiIMBO IMpeBbIIIaTh AOCOMIOTHBIE ITOKA-
3aTen BXOfIa. AHA/IOTMYHAs TEHAEHIVA C 9TOTO MOMeHTa PUKCHUPYeT-
Cs1 M B TeMITIaX MPUPOCTa 000MX MHAMKATOPOB (kpome 2020 ropa).

CpenHee abcomoTHOe 3HaYeHVe K0 duieHTa BHIXOAA B IIeIOM
1o crpase B nnepuog 2005-2021 rofos cOCTaBIANO OKOJIO 93, 4TO NIpHK-
MEpPHO COOTBETCTBYET CpefjHeMYy aOCOMIOTHOMY 3HaueHUI0 Koaddu-
IueHTa Bxofa. JJaHHbIe Tab/l. 3 JeMOHCTPUPYIOT, YTO pETMOHAMM —
AUfiepaMyl IO CPEeJHMM TeMIIaM IPUPOCTa OTHOCUTEIBHOIO YMC/IA
BBIILEIINX KOMIIAHUII B aHA/IM3UPYEMOM II€PMOJie CO 3HAYNTETbHBIM
OTPBIBOM OT Apyrux cybnekroB Depmepanym cramm ropoga Mocksa
n Cankr-IleTepOypr, a HayMeHbIIVe TEMIIBI BBIXOfa HAOIIONAICDH
B Pecniy6nuke ToiBa u BpsiHckoit o6mactu'.

'* Tak, Hanpumep, Pecrry6mika Kanmpikns, Maraganckas o6macTb 1 YyKOTCKuUIT aBTOHOMHBIN OKPYT,
3aHMMas HU3IINE IO3UIUM B PEITHHIE PETMOHOB II0 KPUTEPUIO abCOMOTHBIX 3HaYeH NI KoadduimenTa
BXO/Ia HOBBIX KOMIIAHUIA, ABIAIOTCA JIMJIEPAMU IO TeMIIaM MPMPOCTA ITOTO ITIOKa3aTesA.

' 3ech HeOOXO/IMIMO YTOYHNUTD, YTO OCHOBAHMEM /IS IIPEKpAllleH VA AeATeIbHOCTH, CHATUSA CO CTa-
TUCTUYECKOTO y4eTa ¥ MCK/IIYeHNA 3alICU U3 CTaTUCTUYECKOTO peecTpa OOBIYHO BBICTYIIAIOT: IMKBH-
Jauys IPUAMYecKoro auia (B TOM 4MCIe 1Mo NpuuyHe 6aHKPOTCTBA); PEOPraHM3alis I0PUIMIECKOTO
JTULIA; UCKIIOHEHUe 10PUOUHECKO20 IUYA U3 PeeCNpa PetteHIemM Pezucmpupyiouseeo opeand, B TOM YHUCIIe:
(a) B CBA3M C HEBO3MOXXHOCTBIO IMKBUAIIMN IOPUMUIECKOTO /NIa; (6) B CBA3M C HAMMYMEM CBeJleHUIL,
B OTHOLIEHN) KOTOPBIX BHECEHA 3alliCh O HeJOCTOBEPHOCTH; (B) HENENCTBYIOINX IOPUAMIECKMX JINIT;
(T) MCK/TIOUEHHBIX ITO TPOYMM OCHOBAHMAM.
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Tab6bnumuya 3

Peruonbl PO (Ton-20) ¢ MakcMManbHbIMW U MUHUMANbHbLIMU CPEAHUMU TEMNAMU
npupocta koathhuumenTa sbixoaa, 2006-2021 rogpl (%)

Table 3
Regions of the Russian Federation (Top-20) With Maximum
and Minimum Average Growth Rates for Exits, 2006-2021 (%)
Pernon ¢ MakcuMaIbHBIMU Pernon ¢ MMHIManbHBIMI
CpeIHUMIU TeMIaMM IPUPOCTA CpeTHUMY TeMIaMM IIPUPOCTA
r. Cankr-Iletep6ypr 122,37 | Pecriybnuka ToiBa 3,57
r. MockBa 116,92 | Bpstckas obmactsb 6,57
Marapanckas 0671acTb 81,87 | Brnagumupckas o6macTb 6,88
Pecniy6rka Jlarecran 72,01 | HoBropopckast o6mactp 7,62
KamuaTckuit kpait 71,47 | Tamb6oBcKasg o6macTb 7,99
MypmaHckas o6acTb 61,82 | Pecriybnuka Appirest 8,58
IIpumopcknit kpait 58,56 | Benroponckast 06macTs 10,34
Yeuenckas PecriyOnnka 56,66 |IleH3eHckas 06/macTh 10,36
JlennHrpaackas o6macTb 44,74 | Camapckas o61acTb 11,97
MockoBckas 06/1acThb 42,27 | Kypranckas o6macTb 12,20
Pecrry6mka Caxa (SIkyTus) 40,84 | Kocrpomckas 061acTh 12,47
Caepjy1oBcKas 0671acTh 37,63 | Pecny6muka Byparus 13,11
Teepckast o6mactpb 35,13 | Pasanckas o6macTb 13,36
Hosocubupckas obmactb 34,62 | Bormrorpagpckast o6macTb 13,60
JIumernkas o6macTb 33,93 | Pecrry6muxa Mapwmit On 13,82
Pecniy6rmka Vurymeris 33,62 | CaxanmHcKas 06/1acTh 13,82
Hipkeropopckast 00/1acTsb 32,63 | Yysamickas Pecry6rmka 14,10
KpacHopapckuii kpait 32,36 | KemepoBckas obmactb 14,40
YensabuHckasa 06/1acTh 32,09 | YyKoTCcKumit aBTOHOMHBIiT OKPYT 14,79
Kabappuno-Bbankapckas Peciiy6imka | 31,47 | Pecniy6mka Bamkoprocran 15,14

Hcmounux: pacdersr aBropa no ganabiM @CI'C. https://rosstat.gov.ru/storage/mediabank/
pok-demo-org.html.

[To MHeHMIO aBTOpa, 9T Pe3y/IbTaThl 0OBACHAITCA TeM, 4To Mo-
ckBa 1 CaHkT-IleTepOypr TpagMLIMOHHO XapaKTepPU30BaINCh KaK BbI-
COKMMU a0COTIOTHBIMY ITapaMeTpPaMy BXOJa ¥ BBIXO/]a, TaK 1 BBICOKM-
MU TeMIIaMI UX IpUpOCTa. Takue 3HaueHNA BXOAa KOMIIAHUIL B 3TUX
pernoHax o0yCIOBIeHbl €MKOCTBIO PHIHKOB, Pa3BUTOI IPEANIPYHMIMA-
TENbCKOV MHPPACTPYKTYPOI, ONMarONpPUATHBIM [Ie/IOBBIM KIMMaTOM
u gp. OgHako 06a pervoHa OTIMYAIOTCA ¥ 3HAYNTETbHBIM YPOBHEM
KOHKYPEHILINN, OTHOCUTE/IBHO BBICOKOI CTOMMOCTBIO pecypcoB (IIpo-
U3BOJICTBEHHBIX 1 TOPTOBBIX IUIOIIAJEN, PacXO[l0B Ha OIUIATy TPyAa
U T. [I.), 9TO B 3HAUUTEIBLHOI Mepe OoIpefe/ndeT KOMMIecTBO IpefIpu-
HIMaTeNbCKMX Heypad. CormacHo uccnenoBanuio [O6pasuosa, Yery-
peHko, 2020b], B yka3aHHBIX perroHax BBbISBIEHO CHIbHOE BIIVSAHUE
Ha IpeANPUMHMMATENbCKYI0 AKTMBHOCTb IIOKa3aTels COLMAIbHO-
9KOHOMMYECKOro O7aromnonyuns HaceneHus. [IockonbKy B mocienHue
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rOfIbl peajibHble JOXOMbl HACETIEHMS CHUKAIUCh, 9TO MOITIO COOTBET-
CTBYIOIIMM 0Opa3oM CKasaTbCs Ha POCTE TEMIIOB BBIXOJd KOMIIAHUIL.
Taxke B MockBe B IOCTIeiHIE TOABI PUKCHPOBAIOCh 3HAUUTENIbHOE
COKpallleHM€e CEeKTOpa Majloro ¥ CPeJHEro INpeAIpUHUMATENbCTBA
[3em1ioB u zip., 2021].

bpsHCcKas 0671acTbh XapaKTepuayeTcs CTabMIbHOCTBIO IIapaMeTPOB
feMorpaduy KOMIAHWMI — HU3KUM CPEIHUM YpOBHeM KaK BXOfia,
TaK U BBIXOJIa XO3AICTBYIOIUX CyObekToB. Pecrry6mmka TeiBa BXOANUT
B JIECATKY POCCUIICKMX PETVIOHOB C CAMBIM HU3KMM B CTPaHe yPOBHEM
COIVIaJIbHO-9KOHOMIYECKOTO Pa3BUTH U B TPOTKY (Hapsny ¢ EBpeii-
CKOJ1 aBTOHOMHOJI 00/1acTbi0 ¥ YYKOTCKMM aBTOHOMHBIM OKPYTOM)
PETMOHOB C HAaMMEHBUIMM CPENHVUM 3a aHAMM3VMPYEMBIN IEPUOJ, KO-
JINMYeCTBOM JeICTBYIOIUX KOMMepuyecKux koMmnanuii. ITocnennee 06-
CTOATENTLCTBO OTYACTY OOBACHACT ¥ HUKUIT CPeHNIT IIPUPOCT YMC/Ia
BBIXO/IOB KOMIIaHMIA.

Ha puc. 2 Taxoke BUAHO, YTO IMHNA TpeH/a K03 UIVIeHTa BBIXOfa
OTpakaeT MOCTYNATe/IbHbI POCT OTHOCUTETBHOIO YIC/Ia BBIOBIBAIO-
X KOMIIAaHMI Ha NMPOTKEHMM IOCIEAHMX NMATHapuatu net. Ilpnm
aToM B 2016 rofy 3admKCpOBaH AHOMA/IbHBIN BCIIECK YIC/IA IIPEKpa-
TUBIIUX I€ATEIbHOCTD Opranmsanuit. I1o oleHKaM HEKOTOPBIX UCCIe-
IOBaTesIell, 3TO 0OCTOATENBLCTBO CBA3aHO IMEHHO C YKa3aHHbBIM paHee
VICK/TIOUYEHVEM KOMITAHUI U3 CTaTUCTUYIECKOTO peecTpa IO pelIeHNI0
peructpupyiomniero oprana — PefepanbHOi HATOTOBON CIYXXOBI, Ha-
YaBIIIell paboTy 110 OYMCTKE peecTpa OT XO3ANCTBYIOIUX CYyOBEKTOB,
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Hcmounux: pacdersl aBTopa mo ganHbIM PCIC. https://rosstat.gov.ru/storage/mediabank/
pok-demo-org.html.

Puc. 4. unamuka abcontOTHLIX 3HAYEHHIi KO3(h(hMLMEHTa YucTOro BXoaa B PO,
2005-2021 roppl

Fig. 4. Change in Absolute Values for Net Entry Rates
in the Russian Federation, 2005-2021
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IesATeTPHOCTh KOTOPBIX OblTa (paKTUYeCKM MpeKpaleHa, OJHAKO OHI
He OBUIM CHATHI C perucTpaium (Tak Ha3piBaeMble OpOILIEHHbIE TTPeT-
npuATys). B pesynbprate pe3ko BO3pOCIo YMCI0 OUIMAaNTbHBIX JINK-
BUMALMII, OTpakKaroliee BbIXOZ (hakTMYecKM [JaBHO IMPEeKPaTUBIINX
IeATeNnbHOCTh KoMmaHuil [becconosa u fip., 2021].

Taxum o6pasom, B uccnegyemoM nepuone 2005-2021 rogos B Iie-
nom 1o Poccuiickoit Pepeparyiy aOCOMIOTHBIE 3HAYEHNS IIOKa3are-
JISL 9UCTOTO BXOZa'” IeMOHCTPUPOBAIN AMHAMUKY CHIDKeHMA ¢ 80 1o
—55 nyHKTOB (puc. 4), HECMOTPS Ha TO YTO CpefjHee abCOMIOTHOE 3Ha-
YeHNe 9TOTO MHMKATOPa B MATHAAI[ATUIETHEM IIEPUOME COCTABUIIO
b —1,8. MakcuMabHble CpefHIe 0 TofiaM a0 COMIOTHbIE 3HAYeH VS
4yCTOro0 BXOAa OpUn 3adpukcuposansl B Pecrrybmke bypsatns (31,53),
Yeuenckoit Pecrry6mmke u Pecniy6nuke Tatapcran (oxorno 30), Pecmy-
6mke VHrymerus, Mockosckoii 1 Bomoropckoit o6mactax (oxorno 23),
a MuHuManpHble — B Pecriy6nmuke Kanmbikusa (-51,20), Pecy6mm-
ke Anrait (-42,76) Marapganckoit obmactu (-24,92), ropore Mockse
u TBepckoit o6mactu (okomo —12).

3. IKoHOMeTpUyecKas OLeHKa BAMAHUA (DaKTOpPoB
BXOAa W BbIX0la KOMNaHUM Ha auHamuky BPI

B kauecTBe TeOpeTMYECKON OCHOBBI IIpeJIaraeMoil 5KOHOMeTpPU-
YeCcKOoll MOJIe/TM MCII0/Ib30BaHa HEOK/TacCMYeCKasi MOJeNlb 9KOHOMITUe-
ckoro pocta Conoy — CsoHa [Solow, 1956; Swan, 1956], ocHoBaHHas
Ha MPEITIOChIIKAX O B3aMMO3aMeHs1eMOCTHI 6a30BbIX PaKTOPOB IPOU3-
BoACTBa (Tpysa u kanmrana). [Tomumo aTnx pakTopoB poccuiickue uc-
CJIe[lOBATENN BBIAEAIOT PAJ, JOIOTHUTE/IbHDIX, TIO3BOIAIIINX YY€CTh
pernoHanbHyI0 crenyduky npu MopenvpoBaHmy avHamykyu BPII.
B ux umcrne: cocrosiHme MeXxpernoHanbHou Toprosau [V3oTos, 2018],
pas/IMYHble TEXHOTOTMYECKVE M MHCTUTYLMOHANbHbIe PakTopbl [bo-
>)KeukoBa, 2013; Ilemupgona, KamamoBa, 2021; 3emiios, 2020; 3eMi1ioB,
Cmenos, 2018]; cpenHenyIieBble TOXOAbI HACETEHNA U IIATEXKECIO-
co6HbIit cipoc [Benr, 2020; Tamasosa, 2012; ViBuenxo, 2019; Tpery6,
Naxko, 2022], 6roKeTHBIE pacXofbl pernoHoB [BacunbeBa u ap., 2022;
ViBuenko, 2019; HeBbsinneBa, PaskoBckas, 2020], ypoBeHb MHHOBAIIN-
OHHOTO U TEXHOJIOTMYECKOTO pa3BuUTUA pernoHa [[lemuprosa, Kamarno-
Ba, 2021; Kaneva, Untura, 2018].

Ocobas porb B 9KOHOMMYECKOM POCTE U Pa3BUTUYU PETMOHOB, IO
MHEHUIO psifia POCCUIICKUX MCCIeToBaTeNell, IPUHAJISKNUT GaKTOpPy
Ye/I0BEYECKOTO KallMTana. B KayecTBe ero Iokasaresneil ¥ IMPOKCHU-
HepeMeHHBIX MCIIOTb3YeTCs MIMPOKUI CIEKTP MHANKATOPOB — OT 00-

17 Omnpepensietcsi Kak pasHuIia MKy K03 duineHTaMy BXO/ia 1 BBIXO/a.
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Pa3oBaTeNbHOTO YPOBHA HACeNeHMs, Yyc/Ia 00yJaloUXcs, IINTeNb-
HocTy obydyeHus u np. [basyesa, Paguonosa, 2020; bypakos u fp.,
2019; boxxeukoBa, 2013; JIyrosoit u zup., 2007; Kaneva, Untura, 2018]
10 COOTHOIIEHMSA YMCIEHHOCTH TOPOJICKOTO M CEIbCKOTO HaceleHNs
peruonoB [[lemupnosa, Kamanosa, 2021; 3emijos, Cmenos, 2018]. Cre-
JIyeT OTMETUTD, YTO OLIEHKN 3HAYMMOCTY U BEKTOPA BIMAHUA YeI0Be-
YECKOrO KalyTasa Ha perMoHa bHbIN 3KOHOMMYECKNI POCT 3a4aCTYIO
pacxopATcsa. ITO 06CTOATEIBCTBO MOXKET OBITh CBA3aHO KaK C Pa3yi-
YMAMHU B IIPUMEHAEMON METOOIOTUY, TaK U C TEM, YTO aHA/IN3 3a4a-
CTYIO OXBaTbIBaeT pa3Hble BpeMeHHbIe MHTEPBaJIbl i, COOTBETCTBEHHO,
pasHbIe STAIbl SKOHOMIUYECKOTO Pa3BUTI PETMOHOB.
basoBas crienyukanys mpeimaraeMoil MOmeIu:

=T s N N
GRP;, ="ay; , + oy Work; , + oz Invest; , +

+ oy Enter;,_, + 0z Exit,,_, + 9, + ;.

3aBMCUMOI IepeMeHHON BLICTYIAIOT TEMIIbI IPUPOCTA PeanbHO-
ro BPII B i-m peruone PO B t-m rony (GRP;,). B xauecTBe 6a30BBIX
OOBACHAIONMX NepPEeMEHHBIX UCIIONIb30BAHbl MO TOflaM U PervoHam
TeMIIbl IpupocTa 3anaroctu (Work; ) M MHBeCTUIMI B OCHOBHOII Ka-
nutan (Invest;,). B xauecTBe mepeMeHHBIX IMHAMMKY BXOJia U BBIXO/,
B/IMsAHVE KOTOPBIX M3y4YaeTCs B HACTOSIIEM JCCIEJOBAaHWUM, BBICTY-
VUV TeMIIBI IIpupocTa Koadduimentos sxona (Enter;, ;) u BbIXOfA
(Exit; ;).

[l/1s1 ycTpaHeHus MOTEeHIIMATbHOM IPO6IeMBbl S9HIOTEHHOCTH, 00Y-
C/IOBJIEHHO!N BO3MOXXHBIMU OOPATHBIMU HPUYMHHO-CIIEICTBEHHBIMU
CBA3SIMM MEXJy ITOKa3aTeIsIMi S9KOHOMUYECKOTO POCTa U AMHAMUKI
BXO/Ia ¥ BBIXO/Ja KOMITAHWIA, TOCTIe{HYE TIPUHSTHI C BpeMEHHBIM JIarOM
B OfiuH rofi. Mozenp Tak)Ke y4UTHIBAaeT HeHAO/IIOlaeMble MHVBUTY-
a/IbHbIe pasnmnuysa pernoHoB ((pukcupoBaHHBIe 3Q(EKTHI) y; U CIIy-
YaifHYI0 OIIMOKY e, ,.

B 1e/11X OBBILIEHN S HaJIeKHOCTY OLIEHOK 1 y4eTa IOTeHIMATbHO-
rO BIVSIHUS MHBIX (PAKTOPOB 9KOHOMMIYECKOTO POCTA PETMOHOB pac-
CMOTPEHBI I IpyTHe Clienn UKLV MOJIe/IV, BKTIOYAIoIIye B ce0s psf
KOHTPO/IbHBIX II€PEMEHHBIX: peasibHble JIeHEeXXHbIe JOXO[bl Hacese-
Hus (Incom, ,_,)'®, IpUHATbIE C BpeMEHHBIM JIATOM B OfVH T'OJI; TEMIIBI
IPUPOCTA MOTPEOUTETBCKUX PACXOOB IOMOXO3SICTB B CpeJHEM Ha
opHoro uieHa (P; )"; nomo pacxooB Ha HALMOHATBHYI0 SKOHOMUKY
B COBOKYITHBIX PAacX0JlaX perMoHaIbHbIX Olo/pkeToB (B_B_rate; )*’; uH-

'8 https://www.fedstat.ru/indicator/31422.

19 Paccunrano no gauHbIM: https://www.fedstat.ru/indicator/34007. CroumMocTHble 3Ha4€HNS IIpUBe-
JeHbl K 6azoBomy meprozy (2005 rogy) ¢ momounio VITII.

2 Paccumrano mo pmauHbiM: Cratucrtudeckuit cO6opHmk «Permonsr Poccun.  CoumanbHo-
9KOHOMMYECKIe II0Ka3aTe/mn» 110 roziam. https://rosstat.gov.ru/folder/210/document/13204.



28 [nHamuka BXoAa v BbIX0Aa KOMMAHWIA U PErNOHANbHBIA 3KOHOMWUYECKUIA POCT

AMKATOPBI, XapaKTepU3YIOIyie Ye/I0BEYeCKNIl KAaIllUTal PErMOHOB, —
TEMIITBbI IIPUPOCTA IO/IU TOPOLICKOTO HACETEHMS B 001t YMCIEeHHOCTI
Hacenenus (N_p_urban; ;)*'; oo 1L ¢ BBICHIMM 0Opa3oBaHyeM B 00-
1l YMCIeHHOCTY 3aHAThIX pernona (Edu; ).

Mogenb oxBarbiBaeT nepuoj 2006-2020 rogos. Ilapabie Koppens-
LUV TIpUBEJEHbI B TaOMl. 4, omnucare/ibHble CTAaTUCTUKU — B TaOM. 5.
HnarnocTuka Konnmueapaoctu o bencnm — Ky — Benny He BoiABu-
J1a CUJIBHOM WM YMEPEHHO CU/IBHOI 3aBUCUMOCTI MEXAY perpecco-
pami MOJEN.

Tab6nunua 4
MaTtpuua napHbIx Koppensumi

Table 4
Matrix of Paired Correlations
GRP | Invest | Work | Enter | Exit | Incom| P Br;l:e— Edu |N_p_urban
1,000 | 0,488 | 0,301 | 0,287 | 0,156 | 0,490 | 0,372 | -0,040 | -0,194 0,004 GRP
1,000 | 0,175 | 0,141 | 0,079 | 0,359 | 0,227 | -0,032 | -0,141 -0,017 Invest
1,000 | 0,113 | 0,063 | 0,178 | 0,135 | -0,011 | -0,034| -0,006 Work
1,000 | 0,274 | 0,323 | 0,079 | -0,101 | -0,166 0,018 Enter
1,000 | 0,112 | 0,048 | 0,087 | -0,015 -0,031 Exit
1,000 | 0,428 | -0,092 | -0,313 -0,054 Incom
1,000 | 0,050 |-0,160| -0,016 p
1,000 0,174 0,001 B_B_rate
1,000 -0,007 Edu
1,000 N_p_urban

Tab6bnumua 5
OnucartenbHble CTaTUCTUKKU NEPEMEHHbIX

Table 5
Descriptive Statistics for Variables
Ilepemennas Cpennee CrangapTHoe OTKTOHEHMe MuHumym Maxkcumym
GRP 2,58 4,91 -19,6 26,4
Work -0,04 4,26 -28,1 63,0
Invest 5,34 20,2 -66,1 140,0
Enter -1,24 19,1 -64,7 181,0
Exit 30,0 109,4 -88,0 1603
Incom 3,27 7,09 -18,4 32,4
P 4,16 15,4 -70,8 215,0
B_B_rate 0,174 0,0647 0,0175 0,869
Edu 28,7 5,97 15,7 51,8
N_p_urban 0,164 1,22 -10,2 32,3

2! PaccynraHo 1o gaHHbIM: https://www.fedstat.ru/indicator/36057.
2 https://rosstat.gov.ru/labour_force.
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B Tab5. 6 mpencTaBieHbl pe3y/IbTaThl OLlEHMBAHMS YeThIpeX Bapu-
aHTOB creny@uKanyy Mofienu. 3aMeTHO IpepbIBaHie MOHOTOHHOTO
yObIBaHMs 3HaYeHMit nHpopManyonHoro kputepus llIBapma B yer-
BEpTON CIeNVPUKALNY B CUIY YBEINYEHNs YUCTA PErpeccopoB [0
IIeBATH ¥ BO3PACTAHUA CIIOXKHOCTU Mogenmu. I[Ipu atom nupopmann-
OHHBIN KpuTepuii AKkauke (B MEHbIIIEN CTEIIEHN «IITPaYIOLINil» CBO-
OonHbIe MapaMeTpbl MOZE/N) YKasbIBaeT Ha 60/lee BBICOKOE KadyeCTBO
yeTBepTOl cnennpukanmuu. TakKe 3aMeTHO, YTO OLEHKU K0apPu-
IIVIEHTOB IIepef OObACHAIOIMMY IIepeMEeHHBIMY Y BeKTOPBI BIIVISHISA
3THX IIEpEeMEHHBIX BO BCEX CIIenM(PUKAIVIAX CPAaBHUTEIbHO OM3KIL.

B cooTBeTcTBMM C HEOK/IACCMYECKUM IIOAXOJLOM OXKUAANOCh II0-
JIOKUTENIbHOE BIIVISIHME Ha 3aBYICUMYIO IIepPEMEHHYIO (PaKTOPOB POCTa
VHBECTUIIMII B OCHOBHOJ KamuTana M 3aHATOCTH. OljeHKa 0a30BBIX
IepeMeHHBIX MOJe/NN IOKa3aja, YTO M3MeHeHMe (PaKTopa Kammraia

Ta6nwunuya 6
Pe3ynbTatbl OLEHUBAHUA MOAENH

Table 6
Evaluation Results From the Model
3aBucnMas nepeMeHHas BapuaHThI crienupuUKaI Mofenn
GRP 1 2 3 4
Const 1,991%¢* 1,809*** 2,472%4* 4,480
(0,047) (0,078) (0,326) (1,192)
Work 0,262 0,230%%* 0,2184** 0,216*%*
(0,051) (0,040) (0,039) (0,037)
Invest 0,111+ 0,101+* 0,085%** 0,083***
(0,009) (0,008) (0,007) (0,007)
Enter (t-1) 0,048*** 0,051*** 0,049***
(0,013) (0,012) (0,012)
Exit (t-1) 0,006*** 0,004*** 0,004***
(0,001) (0,001) (0,001)
Incom (t-1) 0,053 0,037*
(0,016) (0,018)
P 0,061*** 0,060***
(0,014) (0,014)
B_B_rate -5,335%%* —4,848***
(1,797) (1,835)
Edu -0,071*
(0,039)
N_p_urban 0,117**
(0,053)
Yucno HabmomeHmit 1196 1115 1105 1105
LSDV R? 0,34 0,38 0,42 0,43
Within-R* 0,29 0,33 0,37 0,38
CrangapTHas omnbKa MOfen 4,09 391 3,72 3,71
Kpurepuit llIBapua 7261 6705 6559 6568
Kpurepnit Akanke 6843 6283 6123 6122

IIpumeuanus: 1. B ckobkax ykasaHbl poOacTHble CTaHHAPTHbIE omubKu. 2. *** — p < 0,01,
*—p<0,05*—p<0,l.
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B MICCTIEAYEMBIVI Iepmof;, Ha 1% moBbimIano TeMibl npupocTta BPIT npn-
MepHO Ha 0,08%, a nsmMeHenue ¢akropa Tpyga — Ha 0,2% (Hanbornee
3HAYMMBII PaKTOP).

Taxoke mpepmnonaranoce, 4ro ¢ usMmenenreMm BPII 6ymer nmomoxu-
TEJIbHO CBsI3aH (aKTOp M3MEHEHMs peasbHBbIX JIOXOJ[OB HaCe/leHMs,
YTO YCTAHOBJIEHO B MCC/IENOBAHMAX PsAfa OT€YECTBEHHBIX aBTOPOB
(cm., HanpuMep, [basyesa, Pagnonosa, 2020; VBuenko, 2019])%. Mo-
Ieb MOATBEpANIIA TAKOE BIVSAHME: U3MEHEHNE PeabHbBIX JIEHEKHBIX
IOXOJI0B HacereHMs Ha 1% IMpUBOAMIIO K M3MEHEHNIO TEMIIOB IIPUPO-
cra BPII B 6ynymem nepuope npumepHo Ha 0,04%.

B cooTBeTcTBUU C KeMTHCMAHCKOM KOHIENIMel, OTMeJalolei mo-
JIOKUTENTbHOE BIIMSIHIE TJIATEXXECITOCOOHOTO CIIPOCa Ha SKOHOMMYe-
CKUII POCT 32 CUeT MY/IbTUIUIMKATUBHOTO BO3/IENICTBIUA HAa IIPOU3BOJ-
CTBO M 3aHATOCTD, OXXIJA/IOCh COOTBETCTBYIOIIee BIMAHME U (PaKTOpa
noTpebuTeNnbCKNX pacxomos?. OLeHKM MOfenn MoKasaln, 9To u3Me-
HEHJe pOCTa CPefHEeNYIIEeBbIX ITOTPeOUTENbCKUX PACXOLI0B JOMOXO-
3AJICTB Ha 1% NpMBOAWIO B aHaIM3MpPyeMOM Iepuoje K pocry BPII
B cpepHeM Ha 0,06%.

Okasanoch 3HaYMMBIM ¥ OTPULIATENbHBIM BAMAHNE NONIM PACXO[I0B
Ha HALlMIOHA/IbHYI0 SKOHOMMKY B COBOKYITHBIX PacXOJaX perMOHaTbHBIX
O10/KeTOB. DTOT Pe3y/NbTaT IPOTUBOPEYNUT Pe3yIbTaTaM OTAE/IbHBIX
MICCTIeIOBAHMIL, B KOTOPBIX BbIIB/IEHA IIOJIOKUTEIbHAS POIb B 9KOHO-
MIYECKOM POCTe PEIMOHOB KaK COBOKYITHBIX OIO/PKETHBIX PAaCcXOf[0B*,
TaK ¥ UX OT/Ie/IbHBIX KOMIIOHEHTOB, HAIIpYMep PacXof0B Ha COLVa/Ib-
Hble HYX/pI*. OfHaKO pe3y/bTarT, IOJyYeHHBII B HACTOsIell pabo-
Te, COITIACyeTCA ¢ NAHHBIMIU VCCIenoBaHuA [Bacunbesa u gp., 2022],
aBTOPBI KOTOPOTO, HOJIeP>KMBasA T€3UC O MOTEHIVATbHOM IIOTIOXKN-
Te/IbHOM BJIMSHUU T'OCPACXO/I0B Ha SKOHOMMYECKMIT POCT, OTMEYaloT,
YTO B POCCUICKMX PErMOHaX pacXofibl Ha HaI[MOHA/IbHYI0 3KOHOMMI-
Ky SB/IAIOTCS GAKTOPOM, IPEIATCTBYIOLIMM POCTY B KPaTKOCPOYHON
Yl CPeTHECPOYHOII NTepCHeKTVBe B CUTy HeapdeKTUBHOI paboThl Pu-
HAHCUPYEMBIX CeKTOPOB 3KOHOMUKM (B acTHOCTH, JKKX).

Onenku GakTOpOB, CBA3AHHBIX C YeJIOBEYECKUM KaIlMTAIOM, ITOKa-
3a/1M B MOJieNIM pasHOHAIIPaB/IeHHOE BIMSHNE.

Tak, TeMIIbI IPUPOCTA OV TOPOACKOTO HaCeNeHMs 3HAYMMO U T10-
JIOXKUTE/IbHO BV Ha 9KOHOMUYECKUIT POCT B PerMOHaX — M3MeHe-

# Crepyer OTMeTHTb, 4T0 B uccnenoanun [Tpery6, Maxo, 2022] Bimsinue 9Toro $akropa npusHa-
€TCSl He3HAUMMBIM ¥ yXY/IIIAIONIMM TeCTOBbIE CTATUCTUKY IIPU BKTIOYEHN €TI0 B PasinyHbIe criermduKa-
U MOJIeJIen.

2 TTonoxuTenbHOE BIVsIHIE 3TOT0 (aKTOpa IMOATBEPKAaeTcst u B pabote [Tpery6, Mako, 2022].

* Cwm., HanpuMep, [HeBbsinuesa, Pagkosckas, 2020].

% Cwm., HatpuMep, [VBuenko, 2019].
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Hue 3Toli o Ha 1% npusopuno k pocty BPII Ha 0,11%. K ananormy-
HOMY BBIBOJY O IIOJIOXKVTEIbHOM BJIVITHUM 3TOTO (PaKTOpa IPUXOAAT
u aBTOpHI paborel [[lemnposa, Kamanosa, 2021], 06bscHss ero 60-
Jiee BBICOKOJ IPOU3BOAUTEIbHOCTBIO TPYZla TOPOACKOTO Hace/leHus,
a Taxoke aBTOPbI cTaThy [3emiioB, CMenos, 2018], yTBepx/jarorie, 4T0
CKOHLIEHTPMPOBAHHBIN B KPYIHBIX TOPOJIaX 4Ye/IOBEYECKMIT KaIMTas
3HAYMM /Il pPa3BUTUA POCCUIICKUX PETMOHOB.

BmecTe ¢ TeM MHAMKATOp JOMM JIML, C BBICIIMM OOpa3oBaHMEM
B 0011]eJT YMC/IEeHHOCTH 3aHATBIX PErMOHA IIPOJIeMOHCTPUPOBAJI B aHA-
MM3UPYEMOM Iepuofie OTPULIATeIbHOE BIUAHME HAa PerroHa/IbHbII
SKOHOMMYECKMII POCT. B 3TOM pesynbraTe MMeeTcs Onpee/IeHHbIN
HapafioKc, IOCKOIbKY Ooree KBaMpUIVMpOBaHHbIE TPY/OBbIE pecyp-
ChbI JO/DKHBI CO3/1aBaTh 1 JIy4lllie BO3SMOXKHOCTH JI/Is1 9KOHOMUYECKOTO
pocTa 1 pa3BuTHUA pernoHoB. Ha 9To 06CTOATENIbCTBO CCHUIAIOTCA B pa-
6ote [JlyroBoit u ap., 2007], B KOTOpPOJi YCTAHOBJIEHO MTOJIOXKUTE/TbHOE
B/IMSIHME TTIOKa3aTeslell YMcla aCIMpaHTOB Ha 10 ThIC. Yesl. ¥ TOIN JINI]
C TIOC/IEBY30BCKMM O0OpasoBaHueM, 1 B yccaenoBanuu [bo)xedkosa,
2013. C. 96], rme moaTBep)KAeHA 3HAYMMOCTD BBICIIETO 00pa3oBaHMUs
JUIs1 9KOHOMMYECKOTO POCTA PETMIOHOB, CIIEIaM3UPYIOLINXCS Ha 00-
pabaThIBAIONINX OTPAC/IAX IPOMBIIITIEHHOCTH.

OpHako, IO Bcell BUAMMOCTH, TaKOe BAMAHME 3aBUCUT OT CIHelN-
UKV 5KOHOMUYECKOTO Pa3BUTHUA POCCUIICKUX PETYIOHOB.

Tak, aBTOpbI pabors! [basyesa, PagyonoBa, 2020], monyuus obpar-
HYIO 3aBUCYMOCTb MEXJY KOJIMYECTBOM 3aHATBIX C BBICIINM 00pa3o-
BaHJeM B 9KOHOMMKe pernoHa 1 BPII, 00BsACHAIOT 3TO 06CTOATEND-
CTBO T€M, YTO PETMOHbI OPUEHTUPYIOTCA B CBOEM Pa3BUTUM INPeX[e
BCEro Ha MHbIe (DAKTOPBI, HEXENIV 4Ye/lOoBeYeCKMil Kammral. Taxxe
B MccienoBanuy [3emnos, Cmenos, 2018. C. 99] ycTaHOBIEHO, YTO
B/IVAHVE JO/IU 3aHATOI'O TOPOJCKOI0 HaceIeHVs ¢ BBICIIMM 0Opa3oBa-
HIeM 3HaUMTe/IbHO YMEHbBIIN/IOCh, TOCKO/IbKY COKpaTHU/Iach OT/a4a OT
CTaBIIIEr0 MOBCEMECTHBIM BBICIIETO 00pa30BaHMA U B IIOC/IETHIIE TOIbI
PasBUBAINCh OTPAC/IN Y PETVIOHBI, He TpeOyolye BEICOKOIL IO pa-
OOTHMKOB C BbICIINM OOpazoBaHueM. OTpuIlaTeIbHOE BIVISHIE YeJI0-
BEYECKOTO KaIlMTajla Ha PEerMOHa/IbHbINI 9KOHOMUYECKNIT POCT BbIAB-
neHo u B pabore [Bypakos u fip., 2019].

Yro kacaeTcs 1okasaresnei AMHAMMKY KOMIIAaHMI, TO aBTOP HACTO-
AIeI CTaTby IPOTHO3MPOBAJI MOJIOKUTEIbHOE BIMAHME TEMIIOB M3-
MeHeHMs1 K09 uliyeHTa BXofia 1 oTpuiiateibHoe — koadduimenta
BBIXOJIA.

Hlemorpadudeckass fuHaAMMKA KOMIIAHMI BJIVANA Ha ITapaMeTpbI
BPII B nmocnepyrommit ro TakuM 00pasoM: yBe/IM4eHye TeMIIOB Ipu-
pocTa Koa¢punyeHTa Bxoza Ha 1% moBbIiano TeMisl npupocta BPII
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B perroHax BbIOOpKM B cpenHeM Ha 0,05%. [Ipu aTOM, BOIIpeKy OXKi-
IaHusAM, GAaKTOp BBIXOZIa KOMITAaHUII TaKXKe ITOJIOXKUTENTBbHO BV Ha
IVHaMUKy TeMmnoB npupocrta BPII, 4To MoXeT cBuUeTe/TbCTBOBAThH
O BBIXOJI€ B IIEPBYIO O4Yepelb MaTONPOSYKTUBHbBIX KOMIIAHUI C HU3-
KOJI IIPOM3BOANUTENBHOCTDIO. DTOT TE3NC MOATBEPKIAETCA PE3y/IbTa-
TaMM psAZia UCCIIENOBAHNIA B Pa3/IMYHBIX CEKTOPAX, COIIACHO KOTOPhIM
CpefHAA NPOU3BOAUTENbHOCTD B CETMEHTE KOMITAHUI, ITOKMHYBIINX
OTpacib, HIDKE CpefiHell NMPOM3BOAUTENTBHOCTM BbDKMBIIMXY. Oue-
BUJHO, YTO M3HAYa/IbHAS IPOU3BOANTEIBHOCTD OOJIBIIMHCTBA HOBBIX
¢bupM BecbMa HU3Ka. BBIXOJ Ma/ONpPOAYKTUBHBIX KOMITAHUI C HU3-
KUMM IIOKa3aTe/IAMM POCTa NPUBOSUT K IepepacIpefie/IeHNI0 IIPOo-
M3BOJICTBEHHBIX PECYPCOB ¥ 0OBEMOB BBIITYCKA B II0/Ib3Y BBDKMBIINX
u 60J1ee IPORYKTVBHBIX KOMIIAHMIA, YBe/IMYVBAsi pHIHOYHBIE OV HO-
CllefHUX. BpDKUBINNME KOMIIAHUM, B CBOIO O4Yepellb, CO BPEMEHEM He
TOJIbKO JOTOHSIOT IO NMPOM3BOAUTEIBHOCTH CTAPOXXIIOB*, HO U TIO-
JY4aloT IIAHC BBIATU B OTpacieBble NJEPbl. B KOHEYHOM cueTe 3T
IIPOLECCHI MPUBOAAT K IPUPOCTY CYMMAPHOI IPOU3BOAUTENbHOCTH
OTpacin, YTO IOJIOKUTEIbHO CKa3bIBAETCA Ha COOTBETCTBYIOLMX I1a-
paMeTpax COBOKYITHOTO 9KOHOMIYECKOTO POCTa.

Heo6xopmumMo 0TMeTUTBD, YTO, HECMOTPSI Ha 3HAYMMOCTD ¥ COIIOCTA-
BIMMOCTD OL[€eHOK K09 (PMIIMEeHTOB BO BCeX BapUAHTAX CllelbUKam
MOJIe/IV, BO3MOXKHA MX HENOJHOTA, IMPOIYCK APYIUX IOTEHIMAIbHO
3HAYMMBIX [TIepeMEHHBIX. K ocneqHuM cIefyeT OTHECTH KaK yKe yIIO-
MAHYTbIE BbIlIe MHCTUTYLVOHAJIbHbIE U TEXHOIOIMYECKNE XapaKTe-
PUCTUKI PETMOHOB, YPOBEHb PAa3BUTUA MEXPETMOHATbHOM TOPTOBIIN,
TaK U OT/eNbHbIe COLMANbHbIE, leMorpadudeckue, reorpadudeckue
U TIPUPOJHBbIE XapaKTepucTuku. IIpym aToM BKIIOYEHME OTHENIbHBIX
13 YKa3aHHBIX MHAVUKATOPOB B MOJE/Ib OTPAHNYEHO 10 IPUYMHAM OT-
CYTCTBUSA JJOCTOBEPHOJ CTaTMCTUKM VI BO3HUKAIOLIEN NPOOIeMBbI
MYJIbTUKO/UTMHeapHOCTU. CiefyeT JOIyCKaTh, YTO B aJIbTEPHATVBHbIX
BapuaHTax crenuyuKanyuy MOJeNI MOTYT HaOMIOAaThCsl ONpefeieH-
Hbl€ I3MEHEHMA B OLIEHKAX BIVAHMA OMHAMMUKM BXOJA ¥ BBIXO/Ia KOM-
MIAaHNII Ha PeTMOHA/IbHBIN 9KOHOMIYECKNI pocT. OfHAKO NpefcKas3aTh
BEKTOP TaKUX M3MeHeHUI 6e3 CIelanibHOrO UCCIeOBAHNS CTIOXKHO.
BeposTHO, He MOTTHOCTBIO YCTpaHeHa U MOTeHI[MaIbHast IpobiieMa 9H-
TOOTE€HHOCTM KaK 13-3a IPOIYCKOB OTHAENIbHBIX CYIIECTBEHHBIX IIepe-

¥ Cwm., HampuMep, [becconosa u fip., 2021; Baldwin, Gu, 2006].

% Tak, MCCIEOBAHMA 110 CTpaHaM EBDOIEIICKOro co03a IeMOHCTPUPYIOT, YTO C yIETOM OTpacie-
BBIX, TEPPUTOPUATBHBIX U BPEMEHHBIX yC/oBMil Monofible BbDKuBILIME GupMbl B benbrum u Opannmmn
IpUMepHO depes 10 jIeT MpUOIIDKAIOTCS K YPOBHIO IIPOM3BOAUTENLHOCTI (GYPM, HElICTBYIOMMX CBBIIIE
20 net. ITpu arom B Mtanuu u Vicmanuu sToT IpoLjecc 3aHMMaeT ropaszo 6onpiire Bpemenn [Modery et al.,
2021].
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MEHHBIX (B TOM 4MC/Ie HEHAOIOJaeMbIX), TaK U B CHJIy BO3MOXXHOTO
HaJM4MsA IBYCTOPOHHEN NPUYMHHO-C/IEICTBEHHON CBA3Y MEXTY TEM-
namy usMeHeHus1 BPII n moTpe6uTenbckux pacxofioB B pernoHax.

3akntoveHue

ITo pe3ynbpraTaM IpOBeEeHHOTO VICC/IENOBAHSA MOXHO chopmynn-
POBaTh CIEAYIOIIViE OCHOBHbBIE BBIBOJIBI.

1. HabmonaeMoe 3aMejieHyie TEMIIOB POCTa POCCUIICKOTT SKOHOMMU -
KI, 3aKpeIUIAs ee OTCTaBaHMe OT MUPOBOIJ, HETaTMBHO CKa3blBaeTCs
Ha IEepCIEeKTMBaX [JOCTVDKEHMA [ONTOCPOYHBIX LIl COLMAIbHO-
9KOHOMMYECKOTO PasBUTUA CTpaHbL. Takoe oTcTaBaHme OymeT elne
sAp4e NPOABIATbCA HA PETMOHATIbHOM YPOBHE B CUJIY 3HAUMTEIbHOM
nuddepeHIMaLNM POCCUIICKUX PETVIOHOB.

2. Jlnsa npepbIBaHUS HETATMBHBIX TEHIEHIMII HEOOXOMMA peasu-
3a1s aIeKBaTHOI PervOHa/IbHOM MOMUTUKY 5KOHOMIYECKOTO POCTa,
OJHVM I3 MHCTPYMEHTOB KOTOPOJ MOXET BBICTYIIUTD YCKOPEHME [IN-
HaMIKJ KOMIIaHU. Pe3ynpTaTsl MOfenpoBaHuA MOKas3any, 4To 10-
CrIeqHAs ABJIACh (PAaKTOPOM PETMOHATBHOTO 9KOHOMIYECKOTO POCTA.
Hapsany ¢ 6asosiMu ¢dakropamu pocra BPII: ypoBHeM 3aHATOCTH,
VHBECTULIVIAMYI B OCHOBHOI KaIlUTAJI, pea/IbHbIMU JJeHEeKHBIMU 10XO0-
JlaMyl HaceJIeHUs U TOTPeOUTeTbCKIMM PACXOflaMy JOMOXO3SIICTB —
3aMeTHO BJIMsHME U HOPMUPOBAHHBIX ITOKa3aTesnell BXOfia M BBIXOfA
KOMITaHMUIA.

3. YcranoBneHo, 4to B niepuof 2005-2021 romos AMHaMMKa CO3/a-
HIIA HOBBIX KOMIIAHUI B POCCUIICKMX PETMOHAX CYIIECTBEHHO Pa3/in-
YajIach, TPy 3TOM 3a(pMKCUPOBaHA IIPAKTUYECKY ABYKpaTHAs pasHUIIA
B a0COJIIOTHBIX 3HAYEHUAX K09 PUIMEeHTOB BXOIA MEX/y PerMOHAMM-
JUfiepaMu U perOHaMI-ayTcaiiilepaMu.

CpaBHeHMS IO perroHaM U TojaM TeMIIOB IpuUpocTa Koaddum-
€HTOB BXO/Ia M BbIXOZa KOMIIaHMi1 ¢ Temnamu npupocta BPII ykasbr-
BAIOT Ha IPOLMK/INYHBIN XapaKTep AMHaMMKY repsoro (1o 2016 ropa)
U YMEPEHHO KOHTPLVK/IMYHbIV XapaKTep AMHAMUKI BTOPOTO.

Cpennue 3a nepuop 2005-2021 rogoB 3Ha4eHUA UHAUKATOPOB BXO-
Jla ¥ BBIXOJ]a KOMITaHUII 110 cyObekTaM PD jeMOHCTpyUpOBay CpaBHN-
TETbHO O/IM3KYI0 UHAMMKY, YTO COOTBETCTBYIOIUM 00Pa3oM OTpasn-
JIOCh U Ha CpefiHeM YPOBHe IoKa3aress ynucToro sxopa (-1,8). OgHako
roce 2016 roma abCcomoTHBIE ITOKa3aTe/I BbIXOa KOMIIAHUI B I1€JIOM
no Poccmitckort Pefepanuy cTanm yCTOMYMBO MPEBbIIIATh a0COMIOT-
Hble IIOKa3aTenu BXoja. AHajOrM4YHasl TEHAEHIMSA C 3TOTO0 MOMEHTa
cTama QUKCUPOBATHCS U B TEMIIAX MPUPOCTa 0OOMX MHIUKATOPOB
(xpome mocTkoBUAHOTO 2021 ropa).

4. B ¢BA3M CcO CIOKUBIIENCS TEeOHMOMUTUYECKON OOCTAaHOBKOIL
B IIEPCIIEKTUBE CIERYET OXKMUJATh YCUIEHN A BIVAHNA Ha IPEAIPUHN-
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MaTe/IbCKYI0 M MHBECTUIVIOHHYI0 aKTMBHOCTb B Poccun daxropos
BHEIIIHE/l KOHDBIOHKTYPbl MMPOBBIX PBIHKOB ¥ HEOIpPEeNe/IeHHOCTHU
9KOHOMMYECKOJ CUTyal[uy BHYTpU cTpaHbl. Poccuiickas sKOHOMMKa
MO>KET OKa3aTbCA B YC/IOBMAX JIUTENbHON M3OMALMUM OT MUPOBBIX
(MHAHCOBBIX U NOTPEOUTENBCKUX PBIHKOB, AeduIuTa BaXKHENIINX
IIPOM3BOJICTBEHHBIX PECYPCOB, YTO CIIOCOOHO HETaTMBHBIM 00pa3oM
CKa3aTbCA Ha Pa3BUTUM OTPACHAEBON [JMHAMUKN. DKOHOMUYECKNE
IIPeIOCHIIKY /I IPEeOJ0IeHN A HeTaTVBHBIX TeH/ICHIINIT MOTYT OBITh
cpopMUPOBaHBI B T€X OTPACIIAX U PETMOHAX, I7ie 9¢(HEKTUBHO pela-
I0TCS IPOOIEMBI TTOJIeP>KaHMS [Ie/IOBOI AKTUBHOCTY U COXPaHEHMS
pabounx MecT, CTUMY/IMPOBAHM IIPUTOKA MOJIOJBIX ¥ MHHOBAIIMOH-
HBIX KOMIIaHMII C BBICOKMM IOTeHIManoM pocra. IIpencrasnsercs,
4TO OyAylee pernoOHaTbHOTO SKOHOMIYECKOTO pa3BUTUA OyHeT 3a-
BUICETDb He CTOJIbKO OT OOII[eT0 YyC/Ia BHOBD CO3/JaBaeMbIX KOMIIAHWIA,
CKOJIPKO OT YCIELTHO BbDKMBAIOUIVX M OBICTPO pa3BMUBAIOMINXCS Ha
HayaJIbHBIX 3TallaX CBOETO >KM3HEeHHOro nukiaa. Ilosromy rocypap-
CTBEHHas IIOIMTUKA B 9TOJ 00/IaCTM JO/DKHA OPMEHTUPOBATHCA Ha
MOBBIIIEHNE JOIY CETMEHTA POCCUIICKMX KOMIIaHMI IMEHHO C BBICO-
KJ/M IIOTE€HI[MAJIOM POCTA, 3 TAK)Ke €ro IPUOPUTETHYIO MOJIEPXKKY
U pa3BUTHE.

5. CeroHA U3BeCTEH Le/blil pAJ NOTEHLMA/IbHBIX HaIIpaBile-
HIUI GOPMMPOBAHNA, PAa3BUTUA M IIOBBIIEHUA YCTONYMBOCTYU Ka-
4YECTBEHHOTO POCCUIICKOTO IpeIpUHMMATENIbCTBA. Poccuiicknumm
9KOHOMMCTaMM C(pOpPMYIMPOBaHBI K/II0UeBble IIPUHIUIIBI COBEPILEH-
CTBOBaHNA FOCYJAPCTBEHHO MOIMTUKNA B OTHOLIEHUM MAJIOTO Ipef-
IpUHUMATeNbCTBA (CM., HampuMep, [O6pasnosa, Yenypenko, 2020a]),
a Taxoke BbIPabOTKM ee 9P PeKTUBHBIX Mep (CM., HalpuMep, [3eMiioB
u fip., 2020]). CopaBemanBO OTMEYAETCH, YTO B CIJIY Pa3INdmil pe-
TMOHA/TbHBIX YCJIOBUII OCYIIECTB/IEHNA NpEAIpUHIMATENbCTBA B PD
HeoOXolMMa ajanTanys TaKUX Mep JUIA PasHbIX THUIIOB PETVOHOB
Y1 PEeTMOHA/IbHBIX IIPeAIIPUHMMATEeIbCKIX 9KocyucTeM [O6pasuosa, Ye-
nypeHko, 2020a]. LleneBbIMM OpreHTHPaMu COBPEeMEHHO POCCUIICKON
HO/IMTHKY B 0OTTACTV Pa3BUTUA U MIOATEPXKKY IIPEAIIPYHMMATEIbCTBA
IO/DKHBI BBICTYTIATD IIOBBILIEHVE INTOTHOCTY I CBSI3AHHOCTH OM3HeC-
areHTOB, MacCIITa0MpOBaHe [IeVICTBYIONIVX OM3HECOB, TOBbIIIEHIE UX
PasHOOOPAa3Ns ¥ TEXHOJIOTMYECKOe YC/IOKHEHMe» [3eMIIoB 1 fip., 2021.
C. 89].

Croco6cTBOBaTh HOCTIDKEHVWIO STUX Ieneil OymyT yrydiieHue
YCIOBMII IPEJIPUHIMATENIBCTBA B Poccum M CHIDKEHME PUCKOB [IiA
OM3Heca; ynpolieHne afiIMIHICTPATVBHBIX IIPOLEAYpP, BK/IIOYast IIPO-
BepK!, JMIIEH3MpPOBaHNE Vi IIOTyYeH)e paspenieHnii [3eM1os u ap.,
2021]; pacmmpenne fOCTyna K pMHAHCOBLIM pecypcaM; pasBUTHE MH-
bpacTpyKTyphl MOAEPKKM CTApTaIoB, LudpoBas TpaHcPOpMaIVsL
Ou3Heca, coKpalieHue [P pOBOro HEPABEHCTBA B PETMOHAX; IIMPOKas
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HOIY/IAPU3aLs MPeAIIpUHIMATeIbCTBA [AHTOHOBA U Ap., 2020; 3eM-
1IOB 1 JIp., 2020].

HexoTopple mary Hamam cBoe OTpaKeHne B NpUHATHIX B 2022 rogy
AHTUKpU3UCHBIX Mepax IIpaBurenbcTBa PO.

Tax, cpeiy MHCTPYMEHTOB IIPaBUTE/IbCTBEHHBIX Mep, IOTEHLIMATIb-
HO C10CoOCMBYIOusUX 6xX00y HOBbIX KOMNAHUL, CIeyeT YIOMAHYTb
MOpPATOpMil Ha IIPOBEPKU COOMIOfEHNA KOMMEPUECKMMI KOMITaHNA-
MI Ba/JIIOTHOTO 3aKOHOMIaT€/IbCTBA, CMATYEHME OTBETCTBEHHOCTU 33
COBeplIeHNe IPaBOHAPYUIEHMII B OOTACTV IIPefIpPUHUMATETbCKON
NeATENbHOCTY, JIbTOTHOE KpeJuTOBaHMe, IPOrpaMMbl IIOBBILIEHNA
11¢ppPOBOY TPAaMOTHOCTY IPEANPUHMMATENeN U IOAAEPXKKIU MCIONb-
30BaHNA UM(PPOBBIX MHCTPYMEHTOB /1A 3aIyCKa M Pa3BUTIS OHJIANH-
OusHeca.

Cpenyu MHCTPYMEHTOB, MOTEHLMANIBHO CHOCOOCMBYIOULUX BbIHU-
B8AHUN KOMNAHULL, MOYXHO BBIIETIUTD IIPOJ/IEHNE CPOYHBIX JIMLEH3UI
U paspellieHnii, UISMEHEHME CPOKOB IOATBEPXK/IE€HNA KOMIIAHNAMY UX
COOTBETCTBUA INI[EH3VIOHHBIM TPeOOBaHMAM; MOPATOPUII Ha BO30YX-
JleHyie fie 0 6aHKPOTCTBE 110 3asIB/ICHVAM KPEIUTOPOB; OCBOOOXKIEHIIE
OT YIIIaThl TAMO>KEHHBIX IIOLIVH B OTHOLIEHNUY IIPOU3BOJCTBEHHbIX
PecypcoB, BBO3MMBIX B paMKax peaqn3alyl MHBECTULVOHHBIX IIPO-
€KTOB; YIIPOIIEeH)e MeXaHM3Ma 3aK/II04eHM)s CIIelMa/IbHbIX IHBECTH-
L[VIOHHBIX KOHTPAKTOB.

[l cekTopa MHPOPMALIMOHHBIX TEXHOIOTMIT OT/[e/IbHO IIPEfyCMO-
TPE€Hbl MHCTPYMEHTBI HAaJIOTOBOTO CTUMY/IMPOBAHMA, YIPOLEHNE T10-
pALKa TPYHROYCTPOJICTBA MHOCTPAHHBIX CIIELIMA/IMCTOB, BBIJETICHNE
TPAHTOB Ha IEPCIEKTUBHBIE Pa3pabOTKM, UCKIIOYEHNe U3 IJIaHa Te-
KyLIIMX IPOBEPOK M HAI30PHBIX MeponpuATmit. [Ina cucremoobpa-
3YIOIMX KOMIIAHMI 3aIUIAHMPOBAHO IpPENOCTaBIEHNE KPENUTOB II0
JIBTOTHBIM CTaBKaM ¥ TOCTapaHTHI, CyOCUAVpOBaHe OTAENIbHBIX IIPO-
U3BOJICTBEHHBIX PAaCXOJOB.

ITpepcraBsgercs, 4To cOPMIPOBAHHDII TOPTQETb Mep BHICTYIIUT
KaTa/M3aTOpOM AMHAMMKN POCCUIICKMX KOMIIAaHMIL, KOTOpas, B CBOIO
ouepeqb, MOJIOKUTENbHO CKAXKETCS Ha SKOHOMMYECKOM POCTe U pas-
BUTUY PETVIOHOB.
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KWe 3Ha4eHus nokasarens Habnaanucb B PEruoHax, rae MeHee TeCHbIMU Oblii 3KOHOMUYECKUE CBA3M
CO CTpaHamu, BBOAMBLUNMMI CaHKLMU. B HEKOTOPBIX CbIPbEBbIX PErNOHAX HA 3T CTPaHbl EXXEro4HO Npu-
xoaunock 6onee 80% akcnopTa 1 umnopTa. Bo-BTOpbIX, yX04 13 Poccui psga KOMnaHuiai Mor 0CBO60AUTbL
0T/ie/bHbIE PbIHOYHbIE HULLK (B TOProBAe, IT, UHbIX ycnyrax U B 06paboTKe): 06beM BbIPYYKM NPeanpus-
TU N3 CTPaH, NPU3HAHHBIX HELPYXKECTBEHHbIMU, COCTaBNAN 0Koso 16 TpnH py6., unn okono 1/10 yactw
pbIHKa. [MN0Te3a, YT0 3TOT 06bLEM BbIPYYKM NONOXUTENLHO MOBUAN HA YMCNO BHOBb CO3AAHHbIX MabiX
11 CPEAHUX NPEANPUATIAI Yepe3 MexaHu3m 0CBOOOXKAEHNS PbIHOYHBIX HULL, NOATBEPANNACH YCIOBHO U CO
cnabbiM YPOBHEM 3HAYMMOCTI. B-TpeTbnx, OGHUM N3 MHCTPYMEHTOB afantauni K KpUucy, Kak 1 B nepu-
OA NaHAEMUN, 0Ka3ancs OHNanH-CeKTop — 6n1arofaps pacnpoCTPaHeHNo TOProBbIX MHTEPHET-NOLAA0K
11 paspeLUeHnto napannenbHoro umnopTa. B pernonax, rae 6U3HEC W HaceneHne akTUBHeE NoNb30BaNINChH
3aKazamu TOBapOB U YCNyr Yepe3 UHTEPHET, AMHAMIUKA CO3AaHUA HOBbIX NPeanpuaATMii 6bina Bbilwe. Moa-
TBEPAWACH rMNOTe3a, Y4To 6I130CTb K HEAPY)KECTBEHHbIM CTPAHaM MOBAMSANA HA [EN0BY0 aKTUBHOCTb
B COOTBETCTBYIOLLMX NPUTPAHUYHBIX PETNOHAX OTPULATENbHO. V1 HA060POT, NONOXNTENbHBIM (haKTOPOM
CTano coceacTso ¢ [pyaueit n A3epbaiikaHoM B CBA3M C NEPEOpPUEHTaLMEN NOTOKOB TOBAPOB W TYPUCTOB.
Takxe 6naronpusTHO BANSMO HaNMYMe B PEFMOHAX KPYMHbIX arnoMepaumin — 6narogaps maciraby u pas-
HO06pasuto PbIHKOB. HabnoAeHNs NO3BOANUNM CAeNaTh PSS PEKOMEeHLaLNiA.

KnioyeBble cnoBa: BHELLUHWUE LUOKW, Mamblil U CPeSHNA GU3HEC, PbIHOYHbIE HULLIKM, KPU3UC, afanTauus
9KOHOMMKI, MPUrPaHN4Hble PErMOHbI, CAHKLMM, NapaniefibHbIi UMNOPT.

JEL: R11, J20, L11.

Pa6oTa BbinonHeHa B pamkax roc3aganuns PAHXul'C. AsTopbl 6narofapst [I. 3eMAfHCKOro 3a npeaocTas-
NIeHHbIe faHHble, A. BOMOLMHCKY0 — 3a NpefBapuTeNibHbIe PacyeThbl 1 PELEH3EHTOB — 32 LieHHblE KOMMEH-
Tapuu.

CTaTbsl noCTynuna B peAakumto B ceHTabpe 2022 roaa
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Abstract

Despite the limited markets now available to entrepreneurs and the disruption of supply chains, many
indicators of business activity in Russia did not decrease in 2022. However, there are significant dif-
ferences between regions in their response to these external shocks. The article evaluates factors that
brought about changes in the most pertinent indicator of business activity — the growth in the number of
new small and medium-sized businesses. First, in regions where economic ties with the countries that
imposed sanctions were weaker, there were more such new businesses. In some regions that produce
raw materials, those countries annually accounted for more than 80% of exports and imports. Second, the
withdrawal of companies from Russia may open up certain market niches (in trade, IT, other services, and
processing). The revenue of enterprises from countries deemed unfriendly by the Russian government
was about 16 trillion rubles, or about one tenth of the market. The hypothesis that this amount of revenue
had a positive effect on the number of newly created small and medium-sized enterprises because of less
competition in certain market niches was confirmed provisionally and with a low degree of significance.
Third, just as the online sector provided one way of adapting to a crisis during the pandemic, the ubig-
uitous reach of online trading platforms along with access to parallel imports came into play. In regions
where businesses and the public placed more orders for goods and services via the internet, more new
enterprises were created. The hypothesis that proximity to unfriendly countries had a negative impact on
business activity in the regions at their borders was confirmed. And vice versa, the proximity to Georgia
and Azerbaijan had a positive effect as the flow of goods and tourists was redirected toward the North
Caucasus. The scale and diversity of markets due to large economic agglomerations in the regions was
also beneficial. These observations bear on a number of recommendations.

Keywords: external shocks, small and medium businesses, market niches, crisis, economic adaptation,
border regions, sanctions, parallel imports.
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BBepeHue

KoHIIa (peBpasa 2022 rofja poccuiicKye MpeIpuATIA HadalIu Jc-

MTBITHIBATh CUJIBHBIN BHEITHUII IIOK: CAHKIIMOHHOE JlaBIeHle Ha

Poccnro orpaHnyumio BHEITHEIKOHOMIYECKIE CBA3Y OT€YECTBEH-
HBIX KOMITaHN [ Yikasnosa, 2022 ] mocpeacTBOM NPSAMBIX U KOCBEHHBIX
OTPaHMYEHUII SKCIIOPTAa M MMIIOPTAa TOBAPOB, BKJIIOYAas 3allpeThbl Ha
IIPOBO3 TOBAPOB Yepe3 OT/Ie/IbHbIE CTPaHbI M CTPAaXOBaHMeE IPY30B IIpy
nepeBo3ke. PYHAHCOBBIE CAHKIIMM CO3/A/IM CIIOKHOCTY IIPU OIIaTe
BHEILITHETOPTOBBIX KOHTPAKTOB. [I0TpebnTenbCckmit Cripoc COKpalancs
Ha oHe MHPIAUY', HAPSLY C POCTOM CTOMMOCTY 3aVMCTBOBAHMI
MHOTVe TNpeNIpPUHVMATENN CTOIKHYINCh C pUCKaMy OaHKPOTCTBa,
a TIepCIIeKTUBbI 9KOHOMUKM Poccuy, 1o MpOrHo3aM 3KCIIEPTOB’, He
BHyIIaM onTuMusMa. Kpome toro, B 2022 rogy MHOIME€ MHOCTPaHHbIE
kommauuu (Adidas, Dell, IKEA, IBM, Shell, McDonalds, H&~M, Xerox
U Ip.)* 3asBUIN O IIPUOCTAHOBKE CBOEV ESATETBHOCTY U PabOTHI CO-
BMECTHDBIX IIPEANIPUATII Ha POCCUIICKOM PBIHKE, B pE€3y/IbTaTe Yero Ha-
PYLIMIVCH IPOM3BOJCTBEHHBIE IIETIOYKN. BCE 5TO BENIO K COKpaAILeHNIO
menoBoit akTUBHOCTU [[lemuyioBa, 2022] n3-3a motepu npeguprHNMa-
TEJIIMU PBIHKOB COBITA U KallMTasla, pa3pbiBa LIENOYEK MTOCTABOK. ITU
3 dexTh 0COOEHHO MPOAB/ISANNICH Ha TEPPUTOPUSX, I7ie ObUIU CUTHHBI
CBA3M CO CTPaHAaMM, BBOAVBIIVIMY CAHKLIMY, J€VICTBOBA/IM MHOCTPaH-
Hble IPENIPUATHA, A TAKXKE B PETMOHAX, IPUTPAHNYHBIX C HEJPYKe-
CTBEHHBIMU CTpaHamn’. BocefcTBIM 3TO MOBJIeYeT HeTaTUBHBIE 3(h-
(bexTBI Iy1A pBIHKOB TPyAa [3eMIAHCKUN u ap., 2022; Jlamok, 2022a].
Tem He MeHee TIOC/IeIHE JTAaHHBIE 11O 9KOHOMIIKE 1 pbIHKaM Tpy#a [M3-
panHoBa, KoBanesa, 2023; Jlsamok, 2022b] cBuperenscTByIoT 060 nx 60-
Jiee BBICOKOJ YCTONYMBOCTNM®, YeM OXKMIATIOCh B Hadajie rofia, a Ipef-
IPVHMMATENbCKUI CEKTOP ITOCTENEHHO Al TUPYETCA.

! O6opor po3HMYHOI TOpros/m B 2022 rojiy COKpaTnicsa Ha 6,7% B COMOCTABUMBIX 1[eHaX, a JIEHeX-
HbIe JoX0o/bl HaceneHus Ha 1%. Poccrar. CormanbHo-9KoHOMIYecKoe nonoxenne Poccun. https://gks.ru/
bgd/regl/b22_01/Main.htm.

? KimroueBast craBka banka Poccun B mapte 2022 1. cocrasina 20%. Bbire craBka 6biTa B Hadase
2000-x rr. https://cbr.ru/hd_base/KeyRate/.

* Hanpumep, cM. mog6opky Ha PBK. https://trends.rbc.ru/trends/innovation/63ctbb399a7947deef340
0ds.

* https://sovcombank.ru/blog/umnii-potrebitel/polnii-spisok-kompanii-ushedshih-iz-rossii-na-
segodnya--obnovlyaemii-spisok-2022.

* TlonATne «HeApYy>KeCTBEHHbIE CTPAHBI» 3aKpereHo Pacopsxkennem ITpasurenbcrsa Poccuiickort
Depepanuu ot 05.03.2022 Ne 430-p. http://government.ru/docs/44745/.

¢ Hampumep, BBII cokparmics o nroram 2022 roga Ha 2,1%, 10 IpeBapuTeIbHBIM JAHHBIM, 4TO
HIDKe 3HaYeHNIT BO BpeMst KopoHakpusca (2,7%). Cm. manusie Poccrara. https://rosstat.gov.ru/folder/313/
document/198546. HeraTuHble MOCTEACTBUA CHIDKEHbI BBICOKOI CTOMMOCTBIO 9KCIIOPTHBIX TOBApOB
Poccuyt Ha MMPOBBIX PBIHKAX ¥ MepaMM B/IACTEil Pa3HBIX YPOBHeIl: paspelleHreM MapasieibHOTO UM-
IOPTA, TOIPXKKON 3aHATOCTU Ha IPEANPUATUAX, CMEHUBIINX COOCTBEHHVKOB, B TOM YMC/Ie BpeMEHHBIe
Pa6OTbI, JIbrOTHOE KpeAUTOBaHNE U T. [. HOTCHLU/Ia]'IbHOe CHIDKEHIE 3aHATOCTY KOMIIEHCMPOBAJ/IOCh OT-
TOKOM 4acTy 6e3pabOTHBIX MY>)XYMH Ha BOCHHYIO CTy>k0y. Ha BbICOKOTEXHOMOTMYHBIX PbIHKAX TPy/ia (Ha-
npumep, B IT) cHIbKeHNe YncIa BaKaHCHIT KOMIIEHCHPOBAIOCh OTBE30OM ITOTEHIMA/IbHbIX PAOOTHIKOB
3a py6ex, B TOM YMC/Ie B PaMKax HPOTPaMM PeloKaI M.
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BripoueM, TeHIEHINN B [IeTIOBOM CEKTOpPE IIPOTUBOPEUNBEI, COXpa-
HAIOTCA MHOTOYMC/IeHHbIe yrpo3bl’. Tak, CaHKLMOHHOE JaBjieHMe Ha
PAA cTpaH B mpolioM, HanpyuMep Ha Vpan [Kelishomi, Nistico, 2022],
IPUBOAWIIO K YCH/ICHMIO aBTapKuUy (CHYDKEHMIO YJIC/Ia BHEITHEIKOHO-
MMYECKUX CBs3el1), HAIlVIOHAM3aMM OTAE/IbHBIX KOMIIAHUI U IDIa-
HOBOJI MOOVIM3ALM pecypcoB. B cBor odepenb, 9TO MOATANIKIBATIO
K POCTY PO/ TOCYIApPCTBA B 9KOHOMMKE Y COKPAIIEHNIO IIPeAIPIHN-
MaTe/IbCKON MHUIMATHBBI.

Majble M cpefgHMe NIPeNUPUATS MOTYT WUIPaTh 3HAYMTE/IBHYIO
PO/Ib B CHVDKEHUY CAaHKI[MOHHOTO NABJIEHMSA ¥ VMIOPTO3aMeIeHNI
6maropapst 6obieit rmbkocTM M ajantuBHocTH [BapmHoBa M #p.,
2023]. Kpome TOro, OHV MeHee MHTePeCHBI /I BHELTHNX PeTyIATOPOB
B CUJTy cBOero Maciurtaba. B texyueit curyanum B Poccun coxpansier-
Cs1 KPYIIHBII TOTPeOUTENbCKII PHIHOK, 0OecIieynBaeMblii BO MHOTOM
cyopekramy MCII, B 4acTHOCTM 3a CYeT MapajUIeIbHOTO MMIIOpPTa®.
[IpepnpuHMMaTeNM CIOCOOHBI HAWTU ¥ OCBOMTH HOBBIE HaIlpaBe-
HIIS1 XO3SVICTBEHHOI JISATE/IbHOCTH, B TOM YJCJIe B PAMKaX PbIHOYHBIX
HJIIII, 0CBOOOXX/JaeMbIX IIOC/Ie YXOfia MHOCTPAHHBIX KOMITaHMIL.

[Tpu 9TOM, IOCKONBKY KPYIIHBIE IPENIPUATIUA Y OIOf)KETHBII CeK-
TOP MOTYT 00/IaiaTh OIIpefeIeHHON CTEeleHbI0 MHEPIVY, IMEHHO Ha
MaJIoM OM3Hece BHEIIHNE IIOKY CKa3bIBAIOTCS B IEPBYIo odepenb. [1o-
3TOMY IIpY BBIpaOOTKE PeIIeHNUI U MOMUTIYeCKIUX PeKOMEH AVl /11
Poccyy BayXHO TIOHMMATD OIIEPATVBHYIO IMHAMUKY, PYUCKI VI BO3MOX-
HOCTM JyI CEKTOPA MaJIOTO 1 CPeIHETro NpeAIpYHIMATEeIbCTBA

Llens mccnemoBaHys — ONMMUCAaTh HEKOTOPbIE PUCKU ¥ BO3MOXKHO-
CTM NIPeAIIPUHIMATEIbCKOTO CeKTOpa B pernonax Poccuim, Bo3HUKIIVE
B CBSA3Y C BHeIIHMMM Iokamy 2022 ropa, ¢ IOMOIIbI0 0630pa Hay4-
HBIX ITyO/IMKALMIL, aHa/IN3a TeHIEHIINIL 11 BBLAB/IEHN (GaKTOPOB JIe/I0-
BOJ1 aKTMBHOCTM.

1. 0630p Hay4yHOW NUTEpPaTYPbI 0 AENI0BOI aKTUBHOCTH
B YCNOBMAX BHELLIHUX LUOKOB

CaHKIVMOHHbIE MEXaHU3MBI CYLIECTBYIOT MHOTME CTONIETUA U JaxKe
ToicsiueneTvsi [Kuobenn u ap., 2019a], Ho ceropus Poccust okasanace
oy, becrpeneieHTHBIM fiaBieHueM. I1ogpoOHBIi 0030p MEeXIYHAPOL-
HBIX TOPTOBO-IIOJINTNYECKNX CAaHKI[UI BBIABUII OTCYTCTBYE COITIACH
B OIleHKaX 1X 9p(EeKTMBHOCTHU C TOUKU 3pEHMS MTepPBOHAYATbHbIX Iie-

7 K HOBBIM yrpo3aMm CieffyeT OTHECTH YCH/IeHNe CAaHKI[IOHHOTO JIaB/IeHNs, B TOM YNC/Ie COKpaIljeHIe
JIOXO710B OIOfPKeTa OT 9KCIIOPTA CHIPbS IIOCIIe BBEIEHIs TIOTOJIKA 1jeH Ha SHEPrOpecypehl.

8 MHorue Manble NPeNUPUATHA OCYIIECTBIAIT NapajlelbHblil UMIOPT TOBApPOB, BBO3 KOTOPBIX
HanpsaMyko B Poccnio sampeliier mpaBoobmazsaressiMu. IlapaienbHbIil MMIIOPT CTal BO3MOXXHBIM I10-
cne nopnucanusa PegepanbHoro 3akoHa ot 28.06.2022 Ne 213-03 «O BHeceHMM M3MEHEHMA B CTaTbio 18
DeprepanbHOro 3akoHa “O BHeCeHNN M3MEHEHNIT B OT/e/IbHbIE 3aKOHOAATeIbHbIe aKThl Poccuiickoit Pe-
nepaiyn’», a panee cormacHo Ilocranosnennto IIpasurenpcrtBa Poccniickoit Pepepanun ot 29.03.2022
Ne 506.
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neit [Kno6ens u ap., 2019b]°. Tak min nHave, CAHKIMM OTPAHNYUBAIN
9KOHOMMYECKYI0 aKTUBHOCTD B CTPAHAX, IPOTUB KOTOPBIX BBOJVI/INCH.
OTM CTpaHBI B CpefHEM Tepsiu 2,5 ILI. OT MOTEHIMAIbHBIX TEMIIOB
pocra BBII, a nmpu BBegeHMM TOpProBoro amM6apro — OKO/IO 6 ILIL
[Neuenkirch, Neumeier, 2015] 13-3a orpaHuM4eHNUI BO3MOXKHOCTEII
BHEIIIHell TOPTOB/IY, COKPALIEeHVs 00beMOB JOCTYIIHBIX IPEeAIPUATI-
AM PbIHKOB TOBapOB, (PMHAHCOB U TeXHO/IOTHIL.

Ba)kHO yunTBIBaTh, YTO CAHKIMOHHOE JIaBJIeHUe MMeeT KaK KpaT-
KOCpPOYHBIe, TaK M JONroCpouHble nmocmeacTsus [Cutkesuy, Crapo-
nybposckas, 2022]. Pesknit 06pbIB TOPrOBBIX CBsI3€iT U JOCTYIIA K 3a-
pyOeXHOMY (UHAHCHPOBAHUIO [OBOJIBHO OBICTPO BeHET K POCTY
VHQALN, HeTOCTYITHOCTY KPeJUTHBIX CPEACTB /IS OM3Heca 1 Hace-
JIeHMsI, B pe3y/IbTaTe MOTYT MafiaTh JOXOJBI, IIOKyIIaTe/IbHAs CIIOCO0-
HOCTb U Ka4eCTBO KU3HM Ipax/iaH. bbIcTpo cokpamaeTcss 06beM mps-
MBIX IHOCTPAHHBIX MHBECTUIINI, 3apyOe)KHbIe KOMIIAHUY ITOKV/AIOT
poiHOK [KysHerioBa, 2016]. Bcé aT0 HeraTMBHO CKa3bIBaeTCs Ha JIENIO-
BOJI aKTMBHOCTH. B cpeiHeCpOoYHOM Itepyofie 9KOHOMUKA CTPAaHbI CIIO-
cOOHa alaliTMPOBATBCSA 3a CYET PAa3IMYHOIO POfia TOCYAAPCTBEHHBIX
Mep ¥ OBICTPOIT peakiyy OM3Heca, B YaCTHOCTH 3a CYET Ha/Ia>KMBAHVIA
CBsI3€ll C HOBBIMM TOPTOBBIMMY MapTHepamu. OfHAKO B JOITOCPOYHON
IIepCIIeKTVBe BO3MOXKHO HAKOIUIEH)ME TEXHOJIOTMYeCKUX IpobieM
13-32 OTPAaHMYEHMII JJOCTYHAa K TEXHOJIOIVAM, YXOfja MHOCTPAaHHBIX
KOMIIAHMII, CHVDKEHUA YPOBHS KOHKYPEHIVV U IIPOM3BOJUTENIbHO-
ctu tpyga [CutkeBny, Crapony6OpoBckas, 2022]. MHorre KoMnaHum
HayKOeMKUX oTpaciell (MHpOpMalLMOHHbIe TEXHOIOTUY, KOHCA/ITVHI,
($UHAHCEL U T. [I.) IPOBOJAT PENOKALNI0O CBOUX COTPYAHUKOB B Ou-
CBI ipyrux cTpaH. Takum obpasom, B Poccun ycyrybnsercs HexBaTka
BBICOKOKBA/IM(PMLMPOBAHHBIX KaZpoB. TO MOXET BECTVU K PUCKaM
COKpallleHVsI TBOPYECKOTO KJIacca, BBHIMBIBAHUIO Hambornee o6paso-
BaHHBIX, COLIMAIbHO aKTMBHBIX CIlenuanuctoB [[ummenbcon, 2022],
CITOCOOHBIX NMOTEHLMANTBHO CTAaTh HHOBALMOHHBIMY HPeIpUHIIMA-
TEJISIMU U OTKPBITh TEXHOJIOTMYECKIe CTapPTAIIbL.

YX0J M’HOCTPAaHHBIX KOMIIAHMIT ¥ VIHBECTOPOB MOXKET 000CTPATH
HeraTyMBHbIe TeHAeHIVM'’. VIHOCTpaHHBII OM3HEC WIpaeT BaXKHYIO

® Cwm. raxxe: Tumogpees V. H., Moposos B. A., Tumogpeesa IO. C. TTomTrika CaHKIWIL: Lje/n, CTpaTe-
UYL, MHCTPYMEHThI: XpecToMaTus. Vap. 2-e, mepepa6. u gom. M.: HIT PCM]I, 2020.

! HbIHeNIHIOn CUTYALMIO HE/lb3s HAa3BaTh YHMKANBHOI A Poccyun, Tak Kak HEKOTOpPbIE MCTOPM-
YecKiie IapajyIeit MOXHO IpoBecTi ¢ nepuopoM panHero CCCP B Hauanme 1920-X rofos, Korga 6suin
BBEJICHBI CAHKIIMM CO CTOPOHBI CTPaH AHTAHTbI, 4 MHOCTPAHHbIE IPEANPUATHA ObIIN HALIMOHAIM3UPO-
Baubl [[laBbIzioB 1 1p., 2013; Mypasbesa, 2002]. Ho mocnegosapmmii moce Ipaxk/jaHCKOI BOMTHBI KPU3NC
noTpe6oain nposefeHst HoBoit skoHoMumdeckoit monutuku (Ham) [May, 1994], paspelnasiiert OTKpbITre
TOPrOBBIX 3aBeJIeHIIl, yCTAHAB/INBABIIIEl! YIPOIICHHDI OPAIOK PErUCTPALINM /1A MaJIbIX IIPOV3BOJICTB.
Paspemrazoch pasBuTie KOHIECCHIT C MHOCTPAaHHBIM y4yactueM [[OsBosud, 2012]. Ham chirpan sHaum-
TeJIbHYI0 PO/Ib B BOCCTAHOB/IEHNY HAPOJHOTO XO3fMCTBA M B HACHILEHNN [OTPEOUTENBCKMX PHIHKOB
[Zhuravskaya et al., 2021]. Cx0Xy:0 MOIUTUKY MOIIO GBI IIPOBOAUTD POCCUIICKOE MPABUTENBCTBO B HO-
BbIX ycnoBusAx (Ham 2.0), XoTs BO3SMOXKHOCTHM TaKOTO ClieHapus orpaHidensl [CMoponnHckas, Karykos,
2022].
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ponb B PyHKIMOHMPOBAHNY S9KOHOMMKM aOCOMIOTHOTO OO/IBIINHCTBA
CTpaH ¥ PeruoHOB, KOTOpPble MHTETPUMPOBAHbI B IOOAIbHBIE IMPO-
U3BOJICTBEHHbIE IIEMOYKN. 3apyOe)XHble KOMIIAaHWUM YOBIETBOPSI-
I0T YaCTh BHYTPEHHETO CIIPOCa Ha TOBAPBl M YCIYTU, OCYIIECTB/IAIOT
KPYIIHbIe KallVITQJIOB/IOXKEHV (IIpsIMble IHOCTPAHHBIE IHBECTHULINN),
cospatot paboune mMecra [Bedi, Cielek, 2002], yuactBytor B Tpancdepe
TEXHOJIOTMIT 1 HOBOBBemeHuit [Girma et al., 2009; Oisano, Koine, 2016;
Saggi, 2002], popmMupyioT BOKpYT cebs1 Iy/I MECTHBIX MaJIbIX ¥ CPEJHIX
HpeAnpUATUI — IIOCTaBIMKOB ToBapoB u ycuyr [Tiiliice, Doga, 2014].
[Tpu 5TOM MHOCTpaHHBIE MHBECTUIVN OOBIYHO HEpaBHOMEPHO pac-
npepensaTca o Teppuropun crpal [Singh et al.,, 2012; Van der Lugt
et al., 2011]. ITockonbKy 3apy6e>xHble KOMIIAHUM B MEHBIIeil CTele-
HJI 3HAKOMBI CO CIIeLVIPUKOIL BeleHNs NesATeTbHOCTY B CTPaHe CBOEI!
nokammsauyy [KysHuerjosa, 2016], oHM CTpeMATCS pa3MelaTbcs B pe-
TMOHAX C IpedepeHanbHBIMIU YCIOBUAMI: 0COOBIX 9KOHOMIYECKUX
30HaX, CBOOOHBIX MOpTax 1 1 T. 1. Tak, B Poccun Ha Tepputopun Kamm-
HUHTPAJCKOI 06/macTy, rpaHnyaieit ¢ EBpomneiickum cowsom, foaroe
BpeMs NOAJEPXKUBAICA OCOOBIN PeXXVM NPEeANPUHUMATEIbCKON Hesi-
TEIbHOCTM, II03BOJIMBILNII IIPYBJIeYb MHOTOYMC/ICHHBIE €BPOIIEIICKIe
HpefupuATUs B 00pabaThIBAOLIYI0 IPOMBIIIIEHHOCTb, B TOM YNCIIE
B aBTOMOOW/IECTPOEHNE, IIPOU3BOJICTBO OBITOBOI TeXHMKI. B 0c0OBIX
9KOHOMMYECKMX 30HAX VM MHAYCTpUaIbHBIX mMapkax Kamyxckoit, Jle-
HVHTPaJICKOI1 obmacTett, TaTapcTaHa pasMeIanuch MHOTOYVIC/ICHHbIE
aBTOMOOW/IECTPOUTE/IbHBIC 3aBOABI KPYIHBIX aBTOKOHIepHOB (Ford,
General Motors, Toyota, Volkswagen u t. 1.) [O60pus, 2022]. Hapymue-
Hle I100a/IbHBIX IPOV3BOACTBEHHBIX IIEIIOYEK U CHIDKEHVE YPOBHSI
JIOXOJIOB MECTHOTO HACeIeHVsI MOXKET BECTY K COKPAIIEeHNIO [IeTIOBOII
aKTMBHOCTY B PETMOHAX, OTKY/a YXOAAT IHOCTPAHHBIE NHBECTOPBHI.
AHanu3 ombiTa KOHTPCaHKIMOHHOM mommtuku [KHoGenp u mp.,
2019a] nokaspiBaet, 4To Oonee 9¢pPeKTBHBIM OTBETOM Ha CaHKIAU
ABJISIETCS He BBEleH)e CUMMETPUYHBIX OTPaHNYUTEIbHBIX Mep, a, Ha-
000poT, IpoBefieHNe Oojiee OTKPBITOI ¥ MPOAKTUBHON MOMUTUKY IO
PaCLIPeHNI0 TOPrOBbIX U MHBIX [€/TOBBIX CBsidel. IIpuMep Takux feii-
cTBuit faet Kuraii, mpotus koToporo B 1989 rongy crpans bonbiioit
cemepku (G7) HIpMHSIM HaKeT SKOHOMUYECKMX CAHKIMI, BKITIOYast
OTKa3 OT VIHBECTUIVIOHHBIX IIPOEKTOB, IIPeKpallieHyie TOProBbIX B3an-
MOJIEVICTBUII U 3aKpBITVE JOCTYIA K BBICOKVIM TEXHOJIOTMAM. B oTBeT
B Kurae Ob1m mpoBefieHbl 9KOHOMIYECKIe pedopMbl, CIOCOOCTBYIO-
1[yie Pa3BUTHIO IPENIPUHIMATENBCTBA Y IPUBICIEHIIO MHBECTUIINIT
U TeXHOJIOTHII U3 VHBIX CTpaH, B TOM uncie n3 Poccun. B pesymbrate
B 1989-1994 ropfax npmuTOK NIPpAMBIX MHOCTPAHHBIX MHBECTULII BBIPOC
¢ 3 no 33 mipg porn. [Kuo6ers u fip., 2019b]. Kuraiickue npubpesxHble
cBobonHbIe sKoHOMUYecKue 30HbI (CO3) cpeny npedepeHanbHbIX
PEeXMMOB MMpa CYMTAIOTCS CAMBIMM YCIICHUIHBIMU II0 IPYUBJICYEHIIO
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MHOCTPAaHHBIX KOMIAHMIT ¥ (OPMMPOBAHNIO IPIJIETAOINX II0SICOB
MaJIOTO ¥ CpefHero obcmyKuBatomiero 6usHeca''. B skcepumMenTannb-
HOM peXXyMe O/1aronpusATHbIE YCIOBYS JI1 MTHBECTOPOB U IPEATIPYHN-
Martesieil ObUIM CO3[aHbl B IpUrpaHndHoM ¢ [onkonrom ropoze IllsHb-
WKIHD, YTO MO3BOJIMIO MHOTYM IPOBMHIVAM HOCTENIEHHO NEepeHATDb
JTy4Iye NpakTuKu. B npurpannmyneix ¢ Poccreit ropopax taxoke Obl-
CTPO POC/Ia 9KOHOMIYECKas aKTUBHOCTh. Harpumep, B ropopie Xaiixs'?
(cocene braroBereHcka) HaceneHye yxe peBbIciIo 1 MTH dert. Takum
obpasom, B Kurae pocra fenoBast akTMBHOCTb B IPUOPEXKHBIX 1 IIPK-
TPaHMYHbIX PETMOHAaX /ISl TOPTOB/IM C APY>KeCTBEHHbIMI U HENTpab-
HBIMM cTpaHamut. KpoMe Toro, KuTajickoe IIpaBUTeIbCTBO pa3paboTano
IpOrpaMMy 3aIMCTBOBAHNA 1 pa3paboOTKM COOCTBEHHBIX TEXHOIOTHIA,
CTUMY/IMPYS CO3[aHIe BBICOKOTEXHOIOTMYHBIX KOMITAHWIL, B TOM YNC-
Jie B paMKaX yHUBEPCUTETCKUX IpoeKkToB [Fan, Watanabe, 2006; Xiwei,
Xiangdong, 2007]. PesynpraToM TaKoil MOMMUTUKY CTAJIO INOABICHNE
KPYIHBIX TeXHO/mornmdeckux kopmopauuit: Alibaba Group, Foxconn,
Huawei, Tencent, Xiaomi, Lenovo, Geely u np."

OmnbiT Vpana 6pU1 MeHee IO3UTUBHBIM U3-32 MEHBIINX pPa3MepOB
BHYTPEHHETO PBbIHKA, BO3MOXKHOTO HENOCTAaTKA MHCTUTYI[VIOHA/b-
HBIX pepopM 1 66/IbIINX TPO6IeM B IPUTPAHNYHBIX CTpaHaX. TeM He
MeHee B YC/IOBMSAX CAaHKIVII MasIblil ¥ CpefHUII 6M3Hec B3sT Ha ce0s
OIIpefieTIeHHYIO0 pO/b B 00ecIeyeHNy BHYTPEHHETO CIIpoca U CHIDKe-
HIY 3aBUCYMOCTY 9KOHOMVKY CTPAHBI OT 3KCIIOPTA YI/IEBOZOPOLHOTO
coipbs [Behjati, 2017; Cheratian et al., 2022]. OgHako ¢ TOYKyu 3peHus
KOJITYeCTBEHHBIX TI0Ka3aTesell BeATe/IbHOCTY (TaKUX KaK 4MCIIo 3ape-
TUCTPUPOBAHHBIX (GUPM, HONA ceKTopa B cTpyKType BBII u 3ansaTO-
CTM) Ie/oBasi akTMBHOCTD B VpaHe fonroe Bpems cTpajaa u3-3a pas-
pbIBa IIPOM3BOJICTBEHHBIX I[eTI04eK, BHELITHETOPTOBBIX OrPAHNYEHNI],
CHIDKEHVIS IIOKyTIaTe/IbHOM criocobHocTy Hacenenus [Ahadi, Karsaie,
2020]. Vpany ymanoch mepeopueHTHpPOBATh SKCIOPTHBIE ITOTOKM OT
PasBUTHIX CTpaH B cropoHy IOro-BocTounoit Asuy, HO 061t 06beM
akcriopra cokpatwics [Dizaji, 2018]. Orpannyenus nmmopra B Vpane
IpUBEIN K 3aKPBITUIO YaCTY MPEeIPUATIN, TOCTAB/IABIINX IIPOIYK-
V10 Ha BHYTPEHHUII PBIHOK U3-3a pybexxa [Kelishomi, Nistico, 2022],
YTO CHU3UIO SKOHOMMYECKYIO aKTMBHOCTDb B IIPMMOPCKMX PErroHax
U CTO/MNILE, 60/Iee MHTEIPUPOBAHHBIX B IJI0OA/IbHbIE TOPTOBbIE IOTO-
k1. HoBblIe ycloBuUA BBIHYVIN YacTh IPEANPUHIMATENeN YT B TEHb

! B mepBble mATh J1eT cyuiecTBoBaHus B CI3 66110 npusiedero 20% BCeX MPsMbIX MHOCTPAHHbIX
nuBectuimit B Knrait [Yitao, 2016]. C momenTa cospanus CI3 40 et Hasap IIIsHbWKIHD HpeBpaTHI-
¢ 13 HeOOJIBIIOrO OTCTA/IOrO IIPUTPAHNYHOTO FOPOJia B MEKIyHapOiHbIil Meranonuc. O6beM nmmopra
u sxcropTa IIsHpWKIHA mpeBbIcKI 430 MIIPJ JOL, YTO COCTAB/ACT OKO/Mo 10% ob1iero o6bema BHeNI-
ueit toprosmu Kuras [Kawase, 2020].

12°C 2004 ropa rpaxganaM Poccun 6bI1 OTKPBIT 6€3BU30BBII JOCTYI B CO3JJAHHYIO B TOPOJie 30HY
CBOGOJHOI POCCUIICKO-KUTAICKOI TOPTOBIIN.

13 MHorue 13 9TuX KOMITaHuit B 2022 TOAy CTamm aKTUBHO 3aXOANTb HA POCCUIICKIIT PBIHOK.
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IU1s1 006X0a CAHKIINIT U CHVDKEHUS PAaCcXOfIOB Ha HAJIOTH, POC/IA OIS
HeopManpHOro cekropa skoHomuknu [Early, Peksen, 2019]". Ilon-
lepXKKa MpeIpUHIMAaTe/IbCKOl MHUIMATUBBI B 9TOM CiIydae OblIa,
no-BuauMoMy, HegoctarouHoit [Cheratian et al., 2022]. DxoHommye-
CKasg aKTMBHOCTb BO/MU3M HeNPY)XeCTBEHHBIX VIpaHy cTpaH, B 4YacT-
HOCTH Ha rpaHute ¢ Vpakowm, [Takucrtanom n Adranucranom, cuep-
JKMBAJIACh 13-32 OTPAaHMYEHNII TOPTOBBIX CBA3€I U PAa3/IMYHOTO pofa
BoeHHbIX KOHuKTOB' [Khosravi et al., 2007].

B ycnoBusax cokpamenns o6vemos BBIT u moxopmos Hacenenus's,
PAaCTYLIETO CAaHKIIMOHHOTO JABI€HNA COXPAHAIOTCA YIPO3bI CIIajia fie-
noBoil akTuBHOCTU B Poccum. Kak mokasbiBaeT ONBIT MpebIgyLIINX
KPM3MCOB, HETATMBHOE B/IMAHNE BHEIIHNX HIOKOB CYLIECTBEHHO Pa3-
NMYAeTCs] B PAa3HBIX perMoHaX. XOTSA CaMi CaHKUNUK B OONBIINHCTBE
CTy4aeB He MMEIOT PEerMOHaIbHO HanpasineHHoCTH [ TuMmodees u ap.,
2020], mo>xeT HabMIOATHCS X HEPABHOMEPHOE BO3/IENICTBIE Ha JIENO-
BOJI CEKTOP pa3HbIX pernoHoB [XmeneBa, 2019].

Bo-nepBbIX, B yCIOBUAX BHEIIHETOPTOBBIX OTPAHMYEHNIT CU/IbHEE
CTpafaeT OM3HEC PErMOHOB, B TOM 4IC/le IPUTPAHNYHBIX, Haubosee
BOBJIEYEHHBIX B TOPIOBJII0 CO CTPaHaM!, BBOJAIIVMI OTPAaHNYEHUA.
Tak, B [3ybapesuy, 2022] crpaBenuBo BbIfensiorcss B Poccun mo-
TEHIIMAIbHO Haubosee MOABep)KeHHble BHEIIHMM Iokam 2022 roma
SKOHOMMKM: PETMOHBI CO CIIELMANIN3ALMEN Ha 3KCIIOPTe ChbIpbsA; Mo-
ckBa u CaHkr-IleTepOypr — 1Ba MUPOBBIX TOPOJA, MHTEIPUPOBAH-
HBIX B IJT0OanbHble (PMHAHCOBBIE U TOPrOBbIe MTOTOKM; IPUMOPCKIE
PETrMOHBI Ha OCHOBHBIX TOPTOBO-JIOTMCTUYECKMX MapIIPyTax; PErmo-
HBI C KPYIIHBIMI COBPEMEHHBIMM MAIIVHOCTPOUTENbHBIMU MPEANIPU-
SATUSIMU, BCTPOEHHBIMI B I7I00a/IbHbBIE 1IeTIOYKM MMOCTaBoK. HecMmoT-
PA Ha BBICOKYIO IO/TI0 MaJIbIX IPENIPUATUIN, OPMEHTMPOBAHHBIX Ha
BHYTPEHHUII PBIHOK, B Poccyit OCTYyITHOCTD 3apyOe>KHBIX PHIHKOB —
OIMH U3 JONrocpouHbIXx ¢pakTopoB passurusa MCII [Zemtsov et al.,
2022c]. B nepuop mangeMun KOpOHaBUpPYCca 1 CBA3aHHBIX C HEMl OTpa-
HydeHnit B Ktae 61m30CThb K 3apy0e>KHBIM pbIHKaM cTana GaKTopoM
cHIDKeHNA yncna cyobexTos MCII [3emmos, Muxaiinos, 2021]. bonee
CTpOr¥e KapaHTVMHHbIE MEPbl B COCEIHUX PEIrMOHAX TAKXXe OIpAaHNYM-

! Hexoropoe CHIDKeHMe CAHKIMOHHOTO JaB/IeHMsI B IOC/IEfHIE TOABI IPUBEIO K PocTy H06po-
BOJIBHOTO TIPeJIPYHNMATENbCTBA, OPUEHTYPOBAHHOTO Ha BHEIIHME PBIHKM, @ TAK)XKe JIOU JKEMalolX
orkpeiTs 6usHec [Kalhor et al., 2019].

!> BimsHMe TeppUTOPUATBHBIX KOHGIMKTOB Ha JETOBYI0 aKTMBHOCTD YaCTO PACIpOCTPAHACTCA 3a
IIpenesipl 04aroB KOH@)J’II/IKTa, B TOM 4MC/I€ Ha COCENHME PETrMOHDI U CTPAaHbI, TaK KaK 6I/I3HCC CoCeqHNX
PEernoHoB OOBIYHO CHIBHO B3aMMOCBA3aH, B HeM PacTyT MHBECTHMIMOHHbIe pucku [Bruck et al., 2012;
Murdoch, Sandler, 2004].

!¢ TIporHos colanbHO-9KOHOMMYecKkoro pasButis Poccmiickoit Pepeparyr Ha 2023 rox u Ha ITa-
HOBBIIT mepyopt 2024 n 2025 rogos. M.: MunskoHoMmpassutus Poccun, 2022. https://www.economy.gov.
ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/prognoz_socialno_
ekonomicheskogo_razvitiya_rossiyskoy_federacii_na_2023_god_i_na_planovyy_period_2024_i_2025_
godov.html.
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M BOCTYII IpeATIpYHMMATeIell K pPhIHKAM VI OKa3aji CXOXKee HeraTyB-
Hoe BausaHue [Zemtsov et al., 2022a].

Bo-BTOpBIX, B AuBepCUGUIIMPOBAHHBIX PETMOHAX C OIATOMPUSIIT-
HBIM JIeJIOBBIM K/IMIMAaTOM, I7ie Ha/lla)KEHO YCTONYMBOE U PasHOOOpas-
HO€ B3aMMOJIEVICTBME MEX/y KOMIAHNMAMY PasHbIX KaTeTOPUil U OT-
pacrieii, Bblllle aJallTUBHOCTb 9KOHOMMUKM. VIHBIMU crmoBamu, 6oree
pasBuTas MpeANpPUHUMATENbCKAsE Cpefia M OIarONpPUSITHBIN [IeTOBOI
K/IMMAT TO3BOJIAIOT 9KOHOMUKE PETMOHOB Jierde Mpeofio/ieBaTh Kpui-
3ucel [bapuHoBa u ap., 2023; Acs et al., 2017; Cavallo et al., 2019]. Tak,
B [IepUOJ; KOPOHAKPU3NCa COKPALleHVe YVC/Ia MaJIbIX Y CPeJHUX Ipefi-
OpUATHIL OBIJIO MEHee 3aMEeTHBIM B PETMOHAX, IJie paHee BIaCTH YIy4-
IIa/IM Je/TOBON KaumMar [Zemtsov et al., 2022a].

B-TpeThux, B KPYIHENIINX arJlOMepaLAX BbIlIe HOKyNaTe/IbHas
CIIOCOOHOCTD HaceleHMsi M pasHooOpasye moTpebHOCTEN, YTO 00y-
C/IOB/IMBAET COXpaHeHe OObIero Ynciaa ppiHouHbIx Hut Jist MCII,
IIO9TOMY CIaJ| JIe/IOBOJ aKTMBHOCTM MOXeT OBITh HIDKe [Zemtsov
etal., 2022a].

B-4eTBepThIX, pacrpocTpaHeHMe MHTEPHET-PBIHKOB CIIOCOOCTBO-
BaJIO Pa3BUTHUIO MaJIbIX MIPENTPUATHUI IO KPUSUCA, @ B IEPUOL KOPO-
HaKpu3uca ctano GakToOpoOM afanTalui K MPOTUBOKOBUIHBIM MepaM
[Zemtsov et al., 2022a; Zemtsov et al., 2022¢]. MHorre npeanpuHuMa-
TEJIM CTaJIM OKa3bIBaTh PAa3/INYHbIE YC/TYTV OHJIANH, B TOM YICIe IPefi-
Jaras JYICTAaHIMOHHYIO OIUIATY M IOYTOBYIO HOCTaBKY TOBapoB. Co-
OTBETCTBEHHO, [IeJIOBasi aKTUBHOCTD B IIEPUOJ] IIAHEeMUY ObI/Ia BbILIe
B PETMOHAX, IJje IPOHMKHOBEHE NHTEPHETA OBIIO LINPE.

B-mATBIX, I€ATETPHOCTh BIACTENl MOXET CHIDKATb BIUSHUE KPU-
3MCa Ha JIeJIOBYI0 aKTMBHOCTD 3a CYET PA3/IUYHBIX Mep IMOALEPIKKU
[Zemtsov et al., 2022a]. B menoM He/mb3s HeZOOLEHUBATb POJIb HOMN-
TUYECKUX PEIIeHNIA.

Ha a1 B317171, BIVSIHME BHEIIHNUX IIOKOB HA JIJIOBYIO aKTYBHOCTD
Ha Pa3HBIX TEPPUTOPUAX B IUTepaType HEZOCTATOUHO VICCIIELOBAHO.
OmnmcaHHble BHELIHME IIOKM MOTYT KaK OTPaHNYMBATh pasBUTIE HO-
BBIX NPEANPUATUI B OFHNUX PETrMOHaX, TaK ¥ CO3/{aBaTh yC/IOBUS /IS
VX TIOSIBJICHUSI M Pa3BUTHUS B IPYTUX, B TOM YNC/Ie B 3aBYICUMOCTY OT
HO/MUTHUKY BJIAaCTell. AKTya/JbHBI OLIEHKM IOJOOHBIX 3P PeKTOB It
IPUHATYSA YIPAaBIeHYECKNX PeleHNI.

2. MeToauka uccnefoBaH1s U ONUCAHNE AaHHbIX

Hac unTepecoBano, kakum 06pa3oM CaHKIIVIOHHOE JaBJIeHNE, YXOJ
MHOCTPAHHBIX KOMIaHMiA U Apyrue moky 2022 roga BAMAIOT Ha Jie-
JIOBYI0 aKTMBHOCTb B pernoHax Poccun. B HacTosAmeM nccnefoBannm
MBI IIPOBEPSIIN HECKOJIBKO TUIIOTE3, OCHOBAHHBIX Ha 0030pe nmuTepa-

TYPBI.
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1. HeBO3MOXXHOCTD 39KCIIOPTA M MMIIOPTA CTama MpoOIeMoit s
psifia JeiCTBYIOUINX NPEeANpUATHIL’, a HOBbIE IPOEKTHI OBIIM 3aMO-
poxxensl. [Ipoucxonuma nepeopueHTanus 6usHeca Ha IPyrue pPbIHKA
¥l MICTOYHUKY ITOCTABOK. B 4acTHOCTM, KpyIHbIe KOMIIAHNUM TTePeKIIIo-
Ja/IuCh Ha pabOTy C Ma/IBIMI U CPEIHUMM OTe4eCTBEHHBIMY IPeATpH-
ATUAMU. B 9TUX yCTIOBUAX BHEIIHVE IIOKM MOITIY HeraTVBHee OTpa-
3UTHCS HA [ITIOBOJ aKTMBHOCTY B PETMOHAX, IJie CBSI3U CO CTPaHaMI,
BBOJVIBILIVIMI CAaHKIIVM, ObIIV MTHTEHCYBHEE; OMHOBPEMEHHO OHU MOT-
NV CTUMY/IMPOBATh pasBUTHE OM3Heca B MeHee 3aBUCUMBIX OT BHeII-
HJX PBIHKOB PErMOHaX.

2. YXOf MHOCTPaHHBIX KOMIIAHUI WM OTpaHNYEHNe UX JieATe/b-
HOCTM B psifie PerVIOHOB MOIJIY CO3/1aTh PHIHOYHBIC HUIIN JI/IS OTede-
CTBEHHBIX MAJIbIX ¥ CPEJHUX KOMIIAHMUII, i COOTBETCTBEHHO, CIIOCO0-
CTBOBAaTb POCTY [€/IOBOJI aKTMBHOCTU. B TO >Xe BpeMs HeraTVBHBIE
3¢ deKTbI CBA3aHBI C Pa3pbIBOM IIPOM3BOJCTBEHHBIX [[eITOYEK U Orpa-
HIYeHVEM BO3MOYXHOCTEN COBITA, TOITOMY He SICHO, YTO OKa3ano 60-
Jiee CUIbHOE BO3JIEIICTBIE — IO/IOKMTENbHbIe (PAKTOPBI M/IN OTpPULIa-
Te/IbHBIE.

3. PasBuTme MapKeT-IUIeJICOB M pacHpOCTpaHeHVe WHTEPHeT-
9KOHOMVKY B perioHe CIIOCOOCTBOBAIN COXPAHEHNIO [IeI0BOI aKTIB-
HOCTM O71arofiapsi TOMy, YTO IapajUle/IbHbII MMIOPT CO3/asl YCIOBIS
JIs TIPOZI>KY [I0 HOBBIM KaHajIlaM cObITa BOCTpeOOBaHHBIX HaCeTIeHM-
€M TOBapoB 3apy0eXXHBIX MapoK (B TOM 4yce yuenmux us Poccun).
MOXHO OXUJaThb IMOTOXUTENBHOTO 3QQeKTa B TeX PEruoHax, IZe
OHJIAJH-CeKTOP OBLI O0JIee Pa3BUT.

4. Braropapsi paspelleHNI0 MapajjIeibHOTO MMIIOPTa BO3HUKIIN
YC/IOBUS [IsL POCTA JIE/IOBOJ aKTUBHOCTY, TaK KaK OTHE/IbHbIE IIpe-
IPUHMMATENN U CaMO3aHsATbIe CTamy 6ojee 3aMHTEPeCOBaHBI B Jlera-
MBI CBOETI IesITe/IbHOCTI /IS OCYIIIeCTB/ICHN S BHEITHETOPTOBBIX
onepaumit. It 3¢exTh ObUIM CHUIbHEe B IPUTPAHMYHBIX C Heil-
TPa/JbHBIMU CTPaHAMM PETMOHAX M3-3a HeOOXOLMMOCTHI IIepeopyeH-
TalY TOPTOBBIX IIOTOKOB.

5. B pernonax BO/MM3M Hepy>KeCTBEHHBIX CTPaH, BK/IIOYast IPUTPa-
HIYHBIe ¢ YKpauHON, MOIJTIa CHVDKAThCA JieloBas aKTMBHOCTD V3-3a
HOBBIIIEHVIS] PUCKOB [€SATEeNbHOCTH, Pa3phiBa 1IEMI0YeK MOCTABOK, OT-
TOKa IIpeAIpyHMMaTeieil. B To ke BpeMs B TaKMX PerMOHaX BO3MOXKEH
POCT CaMO3aHATOCTY U PA3INIHBIX (OPM BBIHY>KAEHHOTO IPENNIpU-
HuMarenbcTBa [Brick et al., 2013].

Iyt mpoBepKM Ha3BaHHBIX TUIIOTE3 HAMU PACCYNTAHO HECKONIBKO
nepeMeHHbIX (Tabm. 1).

'7 Tlo namretr ontenke Ha fanHbIX OTC 1 CITAPK, cpenyt Bcex KoMIaHuit 9KCopTepos 18,7% mocras-
JISTIN CBOIO IIPOAYKIIMIO B CTPAHbI, IPM3HAHHDIE HEIPY)KECTBEHHBIMI, A CPEIM UMIIOPTEPOB ITApTHEpaMu
9TUX CTpaH ObUIN OKOJIO 6,3%.
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B paboTe kak 3aBucuMas epeMeHHast ¥ MTHAVKATOP JeT0BO aKTVB-
HOCTU B PETVOHE UCIIO/Nb3YEeTCS POCI HUCA 8HOBb CO30AHHBLX CYOBEK-
mos MCII no ganasiv @HC P®. Ha Haur 31171, 570 OfMH 13 Hanbosiee
OIlepaTUBHBIX IOKa3aTeseN [e0BOI aKTUBHOCTI Ha PETMOHATIbHOM
ypoBHe. MBI NCXOAMM M3 TOTO, YTO JMHAMMKA CTAPTAI-aKTUBHOCTH
3aBUCUT OT TOTO, HACKOJIbKO YCIOBUSA B peruone B 2022 ropy pacro-
JIaraay K peanyusalyy HOBBIX IIPOEKTOB M PErUCTpaliyi HOBBIX IIpefi-
NpUATHIA. BHelIHMe oK IpeXze BCero COKpaljalT BO3MOXKHOCTH
OCYIL€CTB/IEHNA IPESIPUHMMATETbCKUX VHUIMATAB Ha PAaHHUX CTa-
IMAX, B TO BpeMs KaK JeVICTBYIOIIMe KOMIAHUU OoJiee yCTOYMBHIL.
[TosToMy MCIIONB3yeMblil HaMJ ITOKa3aTelb MOXKET OTpakaTb Oymy-
1€ M3MEHEHNA BCel SKOHOMMKM. Hamu 1CIIonb3oBaHbl JaHHbIE HA
mexabpp 2022 ropa’s.

JIna mpoBepKM IEpBON TUIIOTE3bI MCIIONb30BaHbl JaHHble Defe-
PaJIbHOI TaMOXXeHHOI CITy>KObI Poccuu 1o jjone cTpaH, MpU3HAHHBIX
HEJPY>KECTBEHHBIMY, B 9KCIIOPTE M MMIIOpPTE IO pernoHam Poccun
B cpegHeM 3a 2019-2021 roppr. OcpepiHeHMe IO TofjaM II03BOJIAET CIIa-
IUTb BOMATUIBHOCTD ITOKasaTenA. [I7a MpOoBepKM BTOPOI TMITOTESBI
0 ITOTEHIMA/IbHOM HEraTVBHOM BIMAHUM YXOZa C POCCUICKOTIO PhIHKA
KOMITAHUI U3 HePY>KeCTBEHHbIX CTPaH MCIIOAb30BaHbl JAHHbIE CU-
crembl CITAPK-VHTepdakc. B pesynbrare moaroroBieH CIMCOK U3
22906 xommaHuii, Ha 50% u 6osee MpUHAJIOKABIINX OPUANIECKIM
u/mny pU3MYEeCKUM UIaM U3 CTPaH, KOTOpPbIe BBE/IM CAHKLIMY IIPO-
B Poccun B 2022 ropy”. CymmapHas BBIpyYKa pacCMaTpyBaeMbIX
KOMIIAHMII MCIIO/Ib30BAJIaCh IS OLEHKM 00beMa IIOTEHINaTbHOIO
PBIHKA, 3aHMMaeMoro uMu B Poccun. CooTBETCTBEHHO, IIPU UX YXOZe
MOTYT OCBOOOXXIATbCs ppIHOYHBIE HUIINY. [l IpOBEpKM IUIIOTE3BI
O BIMAHUM MHTEPHET-TOPIOB/IM IIOC/IE Pa3pelleHNs IapajlleIbHOrO

'8 Jlexabpbckue JaHHBIE 1O IPUPOCTY unciaa cy6nekToB MCIT MoryT copiepskaTh G0/bIIOe YMCIO
omn6oK, Tak kak Epuubii peectp cy6bextoB MCII (MCTOYHMK [JAHHBIX) YMCTUTCS OT IIPEKPATUBIINUX
AesITelIbHOCTD OPTaHM3aLNil TOIBKO OffMH pa3 B rofy — B uone [bapuuosa n ap., 2023]. Ho B anHamMuke
yncna cy6pekros MCII Ha mionb ellle He NPOABUIOCH BIMAHME BHELIHMX LIOKOB, 0COOEHHO C y4eTOM
MOpaTOpys Ha 6aHKPOTCTBA OpraHusaluit. 3aHATOCTh B cekrope MCII TaxoKe He IIOLXONUT B Ka4yeCTBe
3aBMCUMOIL IIEPEMEHHOM, TaK KaK MCKa)KeHa BMAHMEM PErUCTPUPYEMON CAMO3AHATOCTH.

19 ABcrpanus, Anbanus, Augoppa, Bemmko6puranns, crpansl — 4ieHsl EBpocorsa, Vicmanpus,
Kanapa, JIuxrenurreitn, Mukposesus, Monako, Hosas 3enannus, Hopserns, Pecriy6rmka Kopes, Can-
Mapuno, Ceepnas Maxegonnus, Cunramnyp, CIIA, Taitsanb (Kutait), Ykpanna, Yeproropus, Illseiina-
pus, Anonns.

? Halra MeTOAMKA CONEPXKUT PsAJ OTPaHUYEHNIT: JAHHbIE JOCTYIHBI 3a 2020 rofj, KOTOPBI OT/IN-
YasICs CHYDKEHMEM 3KOHOMIYecKolt aktuBHocTy [Kympun u fip., 2022]; 3a 3T0 BpeMs MOIIa M3MEHUTLCA
CTPYKTypa COOCTBEHHOCTH, BBIPYUKa; YUMTBIBA/MIICH BCe KoMNaHuy, ahdummpoBaHHble ¢ TUIAMU WM
OpraHM3alMAMU U3 HePY>KeCTBEHHBIX CTPaH; IIPM 9TOM BaXKHO, YTO Ha Kurpe u B MeHbIlell CTeleHn
B Hupepnanaax n Benmiko6pyuTaHny 4acTo perncTpyUpyroTCcs KOMIIAHUM, MMEIOLIe POCCUiicKnX 6enedu-
nuapos [KysHenosa, 2015]; MecTo perucTparuy KOMIIAHUY MOXXET He COBIIAJiaTh C PETMOHOM peasIbHO
IeATeNLHOCTH, 0OCOOEHHO BBICOKY MCKKEeHM A /1A MOCKBBI, I/le CTPEMATCA Pa3MelaThCs FOMOBHbIe 0dy-
cbl GupM. [I711 HEKOTOPOTO CHVKEHNA yKa3aHHBIX OTPaHIYEHNUIT IPVBE/IeHbI JaHHbIe 03 ydeTa KOMIIa-
HUIL, 3aPeTMCTPUPOBAaHHBIX Ha Kumnpe. BonbMHCTBO STHX KOMITaHMIA TPUHAIIEXAT KOHEYHBIM POCCHIA-
cxuM GeHeduiapam, COOTBETCTBEHHO, OHI He MOIVIM IIOKMHYTb POCCUIICKIIT pbiHOK. KpymHerimne u3
atux Kommauunit: [TAO «HJIMK», ITAO «MMK», OO0 «BKE», AO «Ponbd» u fip.
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VIMIIOpTA NPVMEHSINCh Pas3/IMYHble MHAMKATOPbI pacIpOCTpaHeHNs
UQPOBLIX TEXHONMOIMII B pernonax Poccun [Zemtsov et al., 2022b].
Il TIpOBepKM 4eTBEpPTON TUIIOTE3bl O BIUSHUY II€PeOPUEHTALNN
IIOTOKOB IIOC/Ie pa3pelIeH s Tapa/UIeIbHOTO IMIIOPTa B MOZE/N IIPO-
BepsUlach 3HAYMMOCTb HaMmM4usi rpaHuipl ¢ Ipysueit, Asepbaiimpxa-
HoM 1 Kuraewm, a [y1 mofTBepKAeH s IOC/IeIHelT TUIIOTe3bl B MOJE/Ib
BK/IIOYA/IVICh OVHApHbIe ITepeMeHHble HaIM4Msi TPaHMLBL C HefpyxKe-
CTBEHHBIMM CTPaHAMIA.

Il/is1 KOHTPOJISL PEe3y/IbTATOB HA PA3NIMUMsI MEX[Y peruoHaMy Jc-
NI0/Ib30BAJICA PAJ, II€PeMEHHBIX, NPYMEHAEMBIX B CXOXMX paboTax
(cm. 0630p [bapuuoBa u zp., 2023]). B yacTHOCTH, MBI KOHTPOIUPO-
Ba/IM BIMsIHYE HU3KOIT 06a3bl (/111 KOHBEPTEHIINIO), TO eCTh Hostee ObI-
CTPBI POCT B pEerMOHaX, IJie YUCIO MPeNUPUATUIL U [Ie/I0Bas aKTUB-
HOCTb M3HAYaJbHO ObIIM HIDKe. BaKHO OBIIO IMPOKOHTPOIMPOBATH
U3MeHeHJe MOTPeOUTeIbCKOTO CIpoca (HOXOfbl HAce/leHMs), OIpe-
JleTIAIoIero 00beMbl BHYTPEHHETO PbIHKA JUIA IpeAIlpYHUMATENel,
U BBICBOOOXIeHNEe paboumx MecT B peruoHe (6e3paboTniia), HOTeH-
IVIaJIbHO BJIVSIOIIEe Ha YMC/IO BBIHYXKICHHBIX IpefIpUHIMATEIe.
Kpowme Toro, Heo6x0a1Mo 6b1/10 yIeCTb pasindiusA B eTOBOM K/IMMATe,
UTpaBILIVe BAXHYIO PO/Ib B COXPaHEHUY NPEATPUATII B IIEPUOJ IIaH-
nemun [3emii0B, Muxaiinos, 2021]; [11s1 3TOr0 MUCIIOAb30BAHbI OL[EHKI
VHBECTVIVIOHHOI IIPYBJIEKATeIbHOCTY PETMOHOB ATEHTCTBA CTpaTe-
TMYeCKVX VHULVATUB U JO/IA He(hOpMaIbHO 3aHATOCTI.

[l oLleHKY Mozesieit ObUI VICIIO/Ib30BaH METOJ, HaMEHBIINX KBa-
IpaToOB C ITONPABKOJ Ha IeTePOCKeNACTUIHOCTD 13-3a BBICOKUX pas-
UYNIT MeXY pernoHami. Bce mepemenHble, KpoMe OMHAPHBIX, OBLIN
norapudmupoBaHbl. UToObI N36€KaTh TPOOIEMBI MY/IBTUKOIITHEAP-
HOCTII, VICIIOTb30BA/IVICh MOJIe/N C IIepeMeHHbIMY, KOTOpbIe He Koppe-
JIMPYIOT WIN C/1a00 KOPPEIUPYIOT MEeXY COOOIL.

3. TeHaeHuuu u (hakTopbl AENI0BOH aKTUBHOCTH
B peruoHax Poccuun B 2022 roay

JlenoBasd aKTMBHOCTb BO MHOTUX pernoHax Poccum cokpaianico
Ha npotsokerny 2019-2021 rogos (puc. 1), B TOM 41cIe B pe3ynbraTe
OTpaHNYeHNI, BBISBAHHBIX IaH/eMIell KOPOHABUPYCHOM MHQEKIN
[bapnuoBa n zip., 2023; Kyapus u ap., 2022]. Ona Hayasa BOCCTaHaB-
nuBatbcA K 2022 ropy, HO BHELIHME IIOKM MOIJIM OCTAHOBUTDH 3TU
nporjeccel. [To cocrosHmio Ha nronb 2022 roga uncio cyovexkroB MCIT
BBIPOCI/IO B CPAaBHEHUY C TOJIOM paHee, HO ObUIO Ha 1,5% HiKe 3Have-
HYA fonaHaeMuitHoro 2019 ropa. 3ansarocts B cdpepe MCII pocrna mc-
K/IIOUNTENTbHO 32 CUET CAaMO3aHATHIX'', @ BOT 0e3 UX y4yeTa 3HaueHIe

2! YycnenHOCTD camo3aHsAThIX (6e3 VIIT) Berpocia Ha TpeTh — ¢ 3,64 10 6,22 MJIH vert. 3a 2022 rog.
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OKa3anoch HypKe ypoBHA 2019 roga. OgHako ecny B3ATb 3HaY€HNUA Ha
KOHel] Tofia*’, TO NOIAHJeMUITHbI YPOBEHb YIIOMSIHYTBIX ITOKa3aTe-
JIeVl TIpeBbINIeH. DTO MOXeT ObITh 00YC/IOB/IEHO IOCTIIAHEMUITHBIM
BOCCTaHOBJIEHMEM M afalTalyenl NMpeJIpUHIUMATENbCKOIO CEKTOpa
K caHKUMAM. Ha Ham B3IIAf, ONBIT IaHgeMuM, KOIJa MPOUCXOANIT
Pa3phIB IOTUCTUYECKUX CBA3EN, IOATOTOBWI NIPEeIPUHIMATEIbCKUN
CEKTOp K BHEIIHMM InokaM 2022 ropa, B YaCTHOCTY OBUIM HAKOIIJIe-
HBbI OIIpefie/IeHHbIe 3aIlachl TOBAPOB, X0Ts BosMoxkHocTy MCII 31ech
CKpOMHee, 4eM Y KPYIIHbIX IpeAnpuATnii. bbi1 HapaboTaH OIBIT IIPO-
LUIBIX CAHKIMIOHHBIX OTPAaHNYEHNII, B TOM YMC/Ie TIOSABUINCH KOMIIE-
TeHI[MM IO TIOCTaBKaM IOJCaHKIMOHHBIX ToBapoB B Poccuio. Kpome
Toro, B Mapre 2022 ropa ObUI BBe[leH IOTYTOfOBOI MOpAaTOpUil Ha
0aHKPOTCTBA, YTO CTATUCTUYECKM CHMUBWIO UMCIIO JTUKBULUPYEMBIX
NP eI pUATHUI.

Ectb cBUpeTenpcTBa, 4To B 2022 ropy genosas akTMBHOCTD Hacele-
HuA poca. ITo ganasiv BLIIVIOM?, B 2022 ropy okosto 10% onpolieHHbIX
POCCHAH BNIAJEIOT CBOMM JI€/IOM, YTO Bbille, yeM B 2016 1 1992 rogax
(oxomo 3%). Ho sHaunMTenbHas 4acTh U3 HUX — caMoO3aHATbIe*. [los
JKEMAILMX OTKPBITh CBOE JIeNI0 CHU3UMACh ¢ 33 mo 23% c 2016 ropy.
Cpeny Tex, KTO He IUTaHUPYeT OTKPBIBAaTh OM3HEC, BBIPOC/IA [0S TeX,
KTO CYMTAET, YTO TOCYAAPCTBO MOXKET IVKBUAMPOBATb YaCTHBIN OU3-
Hec. KpusucHble sBJIeHNA CTUMYIMPOBA/IN BbIHY>X[EHHOE NpeANpu-
HJIMAaTeIbCTBO, KOIla OTPAHNYEHbI a/IbT€PHATUBbI 3aHATOCTY U IOy~
yeHns poxopa. Homs cekropa MCII B 3anaToctu B Poccun (Bmecrte
C caMO3aHATbIMU) focTuria 34,8%, B 2021 ropy oHa 6b11a 0k0710 30%.
B cocTaBe foX0[0B Hace/IeH) s Mbl BUAVIM POCT [O/Y JOXOMOB OT IIpef-
npuHUMarenbcTBa® Ha 0,7 1.1 — 10 6,2% Ha ¢poHe BOCCTAHOB/IEHUS
CEKTOpa YCIIYT ¥ PacpOCTPAHEHN CAMO3aHATOCTIL.

Yucno BHOBb co3faHHBIX cyOobektoB MCII B koHme 2022 ropa
OKa3ajioch MeHbIe™, yeM B 2021-M, XOTS MBI OXXUIAJIM POCTa U 3a-

» Epunpiit peectp MCII B IONHOM Mepe YMCTUTCA OT HeMENICTBYIOUMX OPraHM3aluil B MIOTE
(mo 2021 roga — B aBrycTe), IO3TOMY MMEHHO 3TV JaHHbIE IIPY TOJJOBOM CPaBHEHWN C/IeflyeT CYUTATh
Hanbosnee KOppeKTHbIMU [BapunoBa u ap., 2023], K KOHILy ke Tofja B JAHHBIX HAKAIIMBAKOTCA OLIMOKI.
Takum 06pasom, 6osee peanbHYI0 CTATUCTUKY MBI yBUANM B 1iore 2022 ropa.

# https://wciom.ru/analytical-reviews/analiticheskii-obzor/pora-predprinimat-monitoring-1992-
2022.

2 [l IOAAEP>KKI 3aHATOCTU BHEAPEH COLMA/IbHBI KOHTPAKT, [I03BOJIIONINIT 6e3pabOTHBIM I10-
BBICUTD KBaMMOUKAIMIO /I OTKPBITUA OM3Heca. Bcero Takoil ToCIOMOIIbIO B IPOLIIOM TOLY BOCIIONb-
30Ba/UCh 867,7 THIC. IPAXK/JaH, 3aK/II0UeHbl 276,3 TBIC. COLUATbHBIX KOHTPAKTOB. Cpeu 3aK/I0uMBLINX
COLIKOHTPAKT OTKPBI/IY CBOE fie1o 6omee 90 Thic. rpaxkiaH. [IpaB/ia, 3/1eCh CIOXKHO BBIABUTD B3aMIMOCBA3D
C Mepoii IOfifIepyKKH, a caMa IIporpamma TpebyeT orleHKM 3G deKTHBHOCTH.

» O6beM U1 CTPYKTYpa JIeHeXKHbIX JOXOZJ0B HaceneHus Poccuiickoit Peepanum Mo MCTOYHMKAM I10-
crymnenns. Poccrart. https://rosstat.gov.ru/storage/mediabank/urov_13kv-nm_.xlsx.

% CokpaleHne uycia HOBBIX CyObexToB MCIT MOIIO OBITH YaCTMYHO CBA3AHO C COKpAlleHM-
€M 4YlCjIa MMOTEHIMA/IbHbIX HpeﬂHpI/lHI/IMaTeHef/’[ B pesyanaTe YaCTUYHOI MO6I/I]I]/I3aI_H/II/I, HpOBOI[I/IMOI;I
cormacHo Ykasy Ilpesupenta Poccmitckoit @egepannu ot 21.09.2022 roga Ne 647 «O6 o6bsiBreHnn
yacTu4HOII Mobmmusanyum B Poccumiickoit Pemeparm». http://publication.pravo.gov.ru/Document/
View/0001202209210001.
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HOTHEHVA ITYCTYIOUUX PBIHOYHBIX Huul. Ilo pesynbTaraM OIpOCOB,
OCHOBHBIMM TIPEIATCTBMAMM ¥ OapbepaMy ISl MajablX M CPeSHUX
OpeIIpUATUI SABJSAIOTCSI BbICOKMe Hajoru (56,6% pecrioH/IeHTOB),
BBICOKVIE Tapy(bl eCTeCTBEHHBIX MOHOIOMNI (49,5%), OTCyTCTBUE [O-
CTYIHBIX KpennToB (42,7%). C BBefeHNEeM CaHKIMIT ¥ 000CTpeHeM
9KOHOMMKO-TIOINTUYECKON CUTYaluyl BaKHYIO pOJIb CTajla UIPaTh
TaKXXe HEBO3MOXXHOCTb JOJITOCPOYHOTO IUIAHMPOBAHUA Y MHBECTU-
poBanus (51%).
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1 YucneHHocTb paboTHNKOB B cybbekTax MCIT — HOJ1 (npasas wkana, MiH yen.)

mmmmm HyicnenHocTs UM n pabotHukoB B cy6bektax MCM — WM (npasas wkana, MiH yen.)

3 YNCNEHHOCTb CaMO3aHATBIX FPaXKAaH — PU3NYECKMX NNL, (NpaBas LKana, MiH Yen.)

-0 Yueno cy6bektos MCI (nesas wkana, MiH ef.)

- -o- = Yucno BHOBb €03AaHHbIX cy6bekToB MCIT (nesas wkana, 100 Tbic. ef.)

—o— YucnenHocTs paboTHNKOB cy6bekToB MCIT B Poccun, BK0Yas Camo3aHATbIX (N1eBas LWKana, MiH Yen.)
—o— YucneHHocTb paboTHMKoB cy6bekToB MCIT B Poccum (neBast Wwkana, MiH yen.)

Hcmounux: Epunbiit peectp cybbexroB MCIT ®HC PO. https://ofd.nalog.ru/

Puc. 1. lMHaMnKa OCHOBHbIX XapakTepucTuk cektopa MCI 8 Poccunm,
no AaHHbIM Ha asryct 2017-2020 rogos v utonb 2021-2022 rogos

Fig.1. Changes in the Main Characteristics of SMEs in Russia
From August 2017-2020 and From July 2021-2022

Bripouem, ycnoBus 1 gMHaMMKa [IeI0BOI aKTUBHOCTY CYIIeCTBEH-
HO pas/In4anTcsa MexXay permoHamu (puc. 2). Tak, 3aMeTHO Bblle An-
HaMMKa CO3/IaHMs HOBBIX NPEANpPUATUII B PErMOHAX C KPYIHEeNIIN-
MU arioMepauysMy, 00MafaolMy KPYITHBIMU 1 Pa3HOOOpasHbIMU
PBIHKaMy TOBApOB, YCIIYT, C TYYLINM JJOCTYIIOM K KallUTay, Iie Oblia
BBICOKA JIOJIA YIIEJIINX C pbIHKAa KOMIaHui: B Mockse, TarapcraHe,
[TepmckoM Kpae, YnbsHOBCKOIL, JIeHmHrpazmckoi, MockoBcKoit 00-
JACTAX. Bplllle AMHaMMKa TakKe B IPUTPAHNYHBIX C HEMTpaJTbHBIMU
cTpaHamy pervoHax: Vurymerun, ToiBe, CeBepHoit Ocerun, 3abaii-
KaIbcKoM kpae, Kypranckoit 1 OpeHOyprckoii 06/1acTsx, a HVbKe JyHa-
MIKa B peroHax BO/I3Y He[Jpy>KeCTBEHHBIX CTpaH: B bpsHckoii, Kypc-

77 PesymbTarhl MOHUTOPHHTA «OIieHKa OM3HECOM TEKYIIIEro IIO/I0KEHNA KOMITAHMI U BIUAHUA CAaHK-
mmit». https://ombudsmanbiz22.ru/news/1312.
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koit, Boponexxckoii, Kamuuunrpazgckoit obnactsax, Kpeimy. [Jenoas
aKTMBHOCTb HM3KAa B HEKOTOPBIX PervoHax, KOTOpble ObIIY aKTMBHO
BOBJIEYEHDI B TOPTOBJIIO C HEJPY>KECTBEHHbIMM CTpaHaMu: B Kypckoii,
Opnosckoii, Kamykckoit, Bonoropckoit, JInnenkor, ApxaHrenbcKoii
obnactax, Cankr-Ilerep6ypre, Henenxom AO. B Bonoropckoit u JIn-
TEIKOJ 06/1aCcTAX HOCTPaaT OCHOBHON KPYITHBIN MeTaJITy PrudecKuii
Ou3Hec, IPOTHB BJIAJIE/bIIeB KOTOPOTO BBEIEHbI IEPCOHAIbHbIE CAHK-
. B Apxanrenbckoii u Bomoromckoit 06/1acTAX JOMOTHUTENIbHBIN
HETaTVBHBI 3PPeKT MOI/IM OKa3aTh OTpaHNMYEHNA Ha SKCIOPT Jleca
B €BpOIIEVICKIIe CTPaHbI®.

<90 [ 90-100 N > 100 © HeT faHHbIX
PernoHbl Poccuu, B TOM YnCe NPUrpaHnyHble, B KOTOPbIX BBEAEH CPeAHNA YPOBEHb pearnpoBaHis
Pecnybnuku Geepo-KaBkaackoro ceiepanbHOro okpyra

IIpumeuarue. ITo HOBBIM TePPUTOPUAM [JAHHBIE OTCYTCTBYIOT.

Hcmounux: Epunbiii peectp cy6obekros MCIT @HC P®. https://ofd.nalog.ru/.

Puc. 2. OTHowweHNe Y1cna BHOBbL CO3iaHHbIX cy6bekTos VICT B 2022 roay
K 3Hayenunto 2021 ropa (%)

Fig. 2. Ratio of Newly Created SMEs in 2022 to Those Created in 2021 (%)

Pe3ynbraThl pac4yeToB B Ie/IOM MOATBEPXAAIOT CHOpMynnpoBaH-
Hble paHee TUIIOTe3Hl (Tab7. 2).

ITepByIo IMIIOTE3y — O HETAaTMBHOM BJIVMSIHUY TOPTOBBIX CAHKIIMIL
Ha PETMOHBbI, IINPOKO BOB/IEYEHHbIE B MUPOBYIO TOPTOBIIIO C 3aIIaIHBI-
MM CTpaHaMl, — MOXXHO CUMTAaTh HOATBEp>KJEeHHON. B psane peruo-
HOB Ha HeJ[py>KeCTBEeHHbIe CTPaHbI IPUXOANIOCh 6omee 90% akcrmopra
(Heneuxuit AO, Koctpomckas u MypmaHckast o6macte) u 6omee 80%

* 3amper Ha MMIIOPT 7ecHON npopykuuy n3 Poccum EBpocows Been 8 ampensa. https://www.
kommersant.ru/doc/5306939.
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Tab6bnumuya 2

PesynbTartbl OLEHKN (hakTOPOB [EN0BOI aKTUBHOCTH, 2022 rog

Evaluations of 2022 Business Activity Factors

Table 2

3aBucumasi nepeMeHHas1 — OTHOIIEHNE YMCIa BHOBB CO3MaHHBIX cyObexroB MCII
B flekabpe 2022 ropa K sHaYeHNIo Aekabps 2021 roga (%). MHK ¢ nonmpaBKoii Ha reTepo-
CKeaCTUIHOCTh. Bce mepemennbie norapudpmmupoBansl, Kpome 6iHapHbix. IlokazaHbl
MOJE/IN C pa3HbIM HaGOPOM 3HAYMMBIX ITepeMEHHbIX MHTEPeCa; IepBasi ¥ YeTBepTast
Mopenn — 6e3 yuyeTa KOHTPOIBHBIX IlePeMEeHHBIX J/Isl IPOBEPKU pOOACTHOCTH Pe3yIbTATOB

O6bAcHAIOmMIE (1) (2) 3) (4) (5)
TepeMeHHbIe
Jons Heapy>KeCTBEHHbIX -0,03* -0,03** -0,02*
crpaH B ummopre (%) (0,01) (0,01) (0,01)
Jlons Hepy KeCTBEHHbIX —0,03%** —0,04***
cTpaH B 3kcnopre (%) (0,006) (0,006)
Jlornsa MHOCTPaHHBIX KOMIIa- 0,007*
HUIT 13 HEIPY>KeCTBEHHBIX (0,004)
cTpaH B BeIpyuKe (%)
Honsa HaceneHusA U OpraHu- 0,11*%* 0,11*%* 0,1** 0,12%%* 0,144
3aLUI1, UCIIOIb30BABIINX (0,05) (0,04) (0,05) (0,04) (0,04)
MHTEepHeT /s 3aKasa
" pa3MeleH s 3aKa30B
COOTBETCTBEHHO (%)
Pecniy6mkn Cebepo-KaBkas- 0,15%%* 0,12%%* 0,16%** 0,12%%* 0,13%%*
CKOTO (pefiepanbHOro OKpyra, (0,06) (0,05) (0,05) (0,03) (0,03)
rpannyanive ¢ Ipysueit
(6rHapHas mepeMeHHast)
Pernonsr Poccun B6mmnsn —-0,08*** —-0,07*** —0,08*** —-0,08*** —0,09%**
YKpanHsl, B TOM 4NCIIe (0,018) (0,02) (0,02) (0,02) (0,013)
MIPUTPaHNYHbIE, B KOTOPBIX
BBEJIeH CPefIHIIT yPOBEHb
pearupoBanus (6uHapHast
nepeMeHHast)
Konumponvrvie nepemennvie
Yucno cy6pexroB MCIT 0,01658* 0,02** 0,01637* 0,02%* 0,02%%¢
(0,008699) | (0,008) | (0,008443) | (0,008) | (0,008)
Pocrt peanbHbIX 10X0[10B 0,42 0,3683 0,17
Hacenenus (%) (0,23) (0,2708) (0,24)
VposeHs 6e3paboTuiist (%) 0,016 0,01468 -0,005
(0,02) (0,02397) (0,02)
Bxoxpenue B Ton-20 peruo- -0,001 -0,001002 -0,005***
HOB Poccun ¢ Hanbonee (0,002) (0,001569) (0,0015)
6/1aronpusSTHBIM IHBECTH -
[[MOHHBIM KJIIMAaTOM
(6mHapHas nmepeMeHHas)
KoHcraHTa -0,5112%* -2,4 -2,175* -0,55%** | -1,29
(0,2116) (1,2) (1,220) (0,16) (1,07)
n 85 85 85 85 85
Vicop. R? 0,3460 0,31 0,3055 0,54 0,83
Kpurepuii lllBapia 402,7 411,5 404,3 384 390

IIpumenanus: 1. IlpencraBnensl Mofien, COfep Kalye TONbKO 3HaYMMble IIepeMeHHbIe IH-
Tepeca. 2. B Aderikax Tabnuiibl ykasaHbl K09 OULMEHTHI IPU IIePEeMEHHBIX, B CKOOKaX yKa3aHbI

CTaH[iAPTHBIE OMIMOKM: *

— ABNAETCA 3HAYMMBIM Ha 10-IPOLIEHTHOM YpOBHE, ** — ABIAETCA

3HAYMMBIM Ha 5—1'IpOL[eHTHOM YpoOBHE, X gBJIsI€TCS 3HAYMMbBIM Ha 1—Hp0ueHTHOM ypoBHE
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ummnopra (Henenxuit AO, Apxanrenbckass u MypmaHckas o6macTi,
Kapemust) (puc. 3). Boliiie 10711 B ChIpbeBBIX LIEHTPaX MO KOObIYE U IKC-
nopty sHepropecypcoB (TiomeHckass o6macth, XaHTbI-MaHCHITCKUI
u SImano-Heneuxuit AO, Tarapcran, Komu, Kemeposckas o6macts),
neca (Kapenns, Apxanrenbckasi, Bonoropckas obmactu, Komn) u me-
taioB (Kypckas, Mypmanckas obnmacty, KpacHosipcknit kpait). 9tn
Ke pervoHbI aKTYBHO 3aKyIa/Iy 3anafjHoe 000pyoBaHue 1 HOTpeou-
Te/bCKVE TOBAPBHI.

[TpenupusATys [OBOIBHO OBICTPO HayamM MpPOIECC HepeopueHTa-
VM TOTOKOB. Tak, HO/A Hef[py>KeCTBEHHBIX 9KOHOMIK B 9KCIIOPTE U3
Poccunm x xon1ry 2022 ropa cHmsumach 5o 35%, TOrfa Kak elle B Hadajie
roga 3aHnMana 58%>. Hiuke Bcero BOBJIEYEHHOCTb B TOPTOBJIIO C He-
IPY>KeCTBEHHBIMM CTPAaHaMU B IOKHBIX permoHax JlanpHero BocToka,
OpPMEHTVPOBAaHHBIX Ha pbIHKYM Kutas, n Ha npurpannussix ¢ Kasax-
CTaHOM TeppuTopusx. Taxke 06nagany MeHbIIEN BOBIEYEHHOCTHIO
HEKOTOPBIe IIeHTPbI 000POHHO-IIPOMBIIITIEHHOTO KOMIIIEKCA, Ya/IeH-
Hble OT TPAHUI] ¥ OPMEHTMPOBAHHbIE HAa BHYTPEHHMIT pbIHOK: [lepMm-
ckmit kpait, Yensabunckas, Kypranckas, Omckas, Hopocnbupckas 06-
MacTu.

<40 [77140-50 WN50-60 WEMG0-70 M >70 HeT faHHbIx
PerunoHbl, B KOTOPbIX f0N1S BbIOPAHHbIX CTPaH B aKcnopTe B cpeaHemM 3a 2019-2021 roabl npesbicuna 50%

IIpumeuarue. I1o HOBBIM TepPUTOPUAM aHHbIE OTCYTCTBYIOT.
Hcmounux: pacyetsl aBTopoB 110 faHHbIM OTC Poccun.

Puc. 3. [lons HeApyXecTBEHHbIX CTPaH B IKCMIOPTE U UMNOPTE
no pervoHam Poccum B cpegHem 3a 2019-2021 roab! (%)

Fig. 3. Average Share of Exports and Imports With Unfriendly Countries
for 2019-2021 by Russian Regions (%)

¥ Tloppob6uee na PBK. https://www.rbc.ru/economics/10/02/2023/63e2411a9a794730042580a5.
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VTak, ecnu o4 HEJPY>KECTBEHHBIX CTPaH B 3KCIIOPTE W/VIN VM-
HOpTe NPefIpyUATUIl pervoHa IO BBENeHMs CaHKIWI Obuta Ha 1%
BbIIIIE, TO IIOCTIE UX BBefleHusA Jenosas aktupHocTb MCII B 3TOM pe-
rmoHe okasamach Ha 0,02-0,04% Hmoke. BBemeHMe caHKLIUII 0ObeK-
TMBHO OTPAaHMYVIIO BO3MOXKHOCTY MMIIOPTA U SKCIIOPTA I/1s1 OM3Heca.
Bo-1epBbIX, OBUIM HapyIIEHBI IOTUCTUYECKIIE CBA3M U1 BOSMOXXHOCTHU
OTE€4YECTBEHHBIX KOMIIAHMII 3aKyIaTh KOMIUIEKTYIOLIYE ¥ TOTOBbIE
IPOAYKTHI M3 9TUX CTPaH. Bo-BTOPBIX, OrpaHNYeH PIHOK COBITA ITPO-
nyknyy. Onpocs! mpeguprHuMaresneir”’ MoKaspIBaIOT, YTO mouTy 40%
KOMIIaHMI1 MICTIONIb3YIOT MHOCTPAHHbIE TOBAPbI U CEPBUCHI, OTCYTCTBUE
KOTOPBIX KPUTMYECKU CKXXeTCs Ha ux OusHece. Bipodem, yia cHu-
JKE€HUs YKa3aHHbBIX PUCKOB IPAaBUTENbCTBO Poccum peannsosano pAapx
Mep, 9P (HeKTUBHOCTb KOTOPBIX ITOKA C/IOKHO OL[eHNTD .

Bropas runoresa — o oJIO>XUTENbHOM BIIVISTHNM OCBOOOXK/JAFOI VX -
Csl PPIHOYHBIX HUII — eJIBa /I MOXKeT CYMTAThCS O/ TBEPKIeHHOI .
B mHOCTpaHHBIX KOMIAHMAX U3 HEAPYKECTBEHHBIX CTPAaH 00bEM BbI-
PYUKM COCTaBIIAT OKONO 16 TpiH py6., a UX Koasd B 0b1eM obopore
Bcex ¢pupMm B Poccun — oxono 10%*. Bénpinas 4acTh BBIPYYKM MHO-
CTPAHHBIX KOMITAHMII IPUHAJJIEKUT TEM, KOTOPbIe 3aperucTpupoBa-
Hbl B [epmanny, Hupepnanpax, ®panuym u llIseitmapun. Yyts Menee
1oMoBUHBI (49%) COBOKYIHOTO 00beMa BBIPYYKV pacCMaTpUBAaEMBbIX
opraHmusanuil KOHLeHTpupyeTcsa B Mockse, emie 22% npuxoguTcs Ha
MockoBckyio o6mactb, 9% — Ha Cankt-IletepOypr, 4% — Ha Kamyx-
cKyto 1 1o 1% — Ha JlennHrpazckyto, Hikeroponckyto obmactu u Ta-
TapCTaH, B KOTOPBIX IOKA/IM30BAHbI KPYIIHbIE aBTOMOOVIbHBIE VI MIHbIE
nponsBoacTBa. OKo0 52% BBIPYYKM BCEX KOMITAHWIT BBIOOPKM CO3-
laeTCSl B ONTOBOJL ¥ pPO3HUYHOIN TOProBile, eme 29% — B oO6pabarsl-
BAIOLIVX IPOU3BOACTBAX. IIo OTHOCUTENBHOI 10/Ie pacCMAaTpUBaeMbIX
KOMITaHMII B BBIPYYKE CPeNV OTpaciiel MMANPYIOT IPOYMe BUABI YCIYT
(XMMYMCTKM, CaJIOHBI KPacoThI U 11p.) — 61% (Tabm. 3), Ha BTopoM Me-
CTe — JeATeIbHOCTb TOCTVHMI] ¥ 3aBefieHNII 00IIeCTBEHHOTO MITa-

%0 Pesynprarsl MOHUTOPUHTA «OLieHKA GU3HECOM TEKYIIEro MOTOKEeHNUSI KOMITAHNIT 1 BIVISTHNS CAHK-
mit». https://ombudsmanbiz22.ru/news/1312.

3! 3amyieHa mporpaMMa IbTOTHOTO KPeMTOBAHMA 3aKyHOK IPUOPUTETHOI MMIIOPTHOI TIPOYKIIMN
110 cTaBKe He 6omee 30% ot kmoueBoit craBku 1B mwtoc 3 mw.i. ITporpamMma pacipocTpaHsach Ha 3aKyIKy
UMIIOPTHBIX JIEKAPCTB, IPOJIOBOIbCTBISA, TPAHCIIOPTHBIX CPEJICTB, CTPOIMATEPUATIOB, CTAHKOB U 9/IEKTPO-
Huky cornacHo Ilocranosnenuo Ilpasurenpcra PO ot 18.05.2022 Ne 895. Kpome Toro, NpUMeHSANNCH MEPbI
1o nepeopuenTanyy peiakos MCII Ha KpynHble oTedecTBeHHble KoMIanuu. 1o JaHHbIM Ipecc-penmsa
Koproparn MCII, y Ka>Kpoii 1sAToi KpyIHoit kommanuu ceroptst B KIID ¢urypupyror sakynku y MCIL.
ITocTaBIyKaMi 110 3aKyIKaM rocsakasdnkos B 2020 rogy cramm B cpefHeM 1o Poccun okomo 2% cy6bek-
toB MCII, a B 2022 rogry — moutu 3%. CaMo3aHAThIe MOTYT y9acTBOBATh B 3aKymKax 1o 223-D3 Ha Tex ke
YC/IOBMAX, YTO MAJIbIil U CpeiHmit 6usHec. UMc/Io TaKMX CaMO3aHATBIX BBIPOCTIO BTpoe 3a 2022 roj.

3 3HAYNMBIIT MTOIOKUTENTBHBIN KO3()(UIMEHT NpU COOTBETCTBYIOIIEIl IePeMEHHOI OOHapY>KeH
JIMIIb B OffHON U3 IATHU Pe3yIbTaTUBHBIX MOJie/iell, TpIyeM OHa MIMeeT CaMblil Hu3Kuit R-kBagpar (oxomno
0,3) 1 To/BKO Ha 10-IIPOLIEHTHOM YPOBHE 3HAYMMOCT.

3 BbIpyuka KOMITAHWIT MOXET CO3/]aBaThCsA He TOTIbKO Ha POCCUIICKOM PBIHKE, IIOJTHOCTDIO 3AMEHUTD
HPOJYKIIMIO ¥ YCTYTY MHOCTPAHHBIX KOMITAHMIT BPAJ /I BO3MOXKHO, J1a 11 06II[1iT 06beM PBIHKA C MX YXO-
nom cokpataercs. [ToaToMy 06beM 0CBOOOXKIaEMBIX HUIII MOXKET C/TY>KUTb JINIIb BeCbMa IMPUOIN3UTeTb-
HOJT OI[eHKO} BO3MOYKHOCTE [T MECTHBIX ITPOU3BOJUTENEI.
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Tab6bnumuya 3
[ons KoMnaHuit U3 HeAPYXECTBEHHbIX CTPaH B BbIPY4YKe No oTpacnam (%)
Table 3
Revenue Share of Companies From Unfriendly Countries by Region (%)
Bupbl nesarenbHOCTU Poccus Cpennee Hona MCII u UIIT
IO pernoHaMm | B o6uieM o6opore
OpraHM3anit
u BbIpyuke VII
IIpemocTaBnenne Npounx BUOB yCIyT 60,73 2,75 72,7
JlesATenbHOCTb TOCTUHUL, U IPeIIPUATHUI 25,43 3,97 66,8
061[eCTBEHHOTO MUTAHMUSA
JesTenbHOCTD QIHAHCOBAS U CTPaxoBast 20,66 26,31 —
JleaTenbHOCTD B 06/acTi MHGOPMALUK 16,57 4,48 28,7
VI CBSA3K
Toprosysa onToBast M pO3HIYHASA; PEMOHT 14,52 3,74 38,1
aBTOTPAHCIIOPTHBIX CPECTB U MOTOLIMKIIOB
O6pabarbiBalolyie IPOU3BOJCTBA 10,27 6,56 16,1
Bcero o Buj1aMm sSKOHOMUYECKOI iesiTenbHOCTU | 9,65 4,45 30,0
JleATenbHOCTD IO ONEPALMAM C HEfIBVDKMMbIM 9,25 5,35 69,3
JMIMYIIECTBOM
IlesTenbHOCTD npod)eccmox—xanbﬂaﬂ, Hay4IHasd 7,74 5,53 35,8
U TeXHUYECKast
JleATenbHOCTb afIMUHUCTPATUBHAA 7,65 6,17 60,6
Y COIYTCTBYIOLINE NOIOTHUTENbHbIE YCITYT
CTpOuTeNnbCTBO 4,96 2,12 60,5
O6pasoBanne 3,11 0,93 19,7
JlesTenbHOCTD B 06/IACTH KY/IBTYPBI, CIIOPTA, 2,25 2,56 48,7
OpraHM3aLUN JOCYTa U pa3BIedyeHmit
TpancnopTupoBKa 1 XpaHeHMe 2,10 1,68 29,0
JlesATenbHOCTD B 00/1ACTH 3[paBOOXPAHEHMA 2,05 4,04 20,5
Y COLMA/IbHBIX YCITYT
Obecnevenie 37I€KTPUYECKOI IHEPTHUENL, Ta30M 1,80 1,07 3,7
1 TTapOM; KOHIMIMOHMPOBaHMe BO3yXa
CenbcKoe, IeCHOE X03AJCTBO, 0X0Ta, 1,37 1,75 52,5
PBIOOTIOBCTBO 11 PHIOOBOACTBO
Io6bI4a 1o/Ie3HbIX MCKOIAEMBIX 1,01 6,14 2,0
BopocHabyenne; BOJOOTBEIeHMe, 0,35 0,56 37,8
opraHusanyst cbopa 1 yTHIN3ALUN OTXOL0B,
AEeATENbHOCTD I10 INKBUOALINN SaI‘pHSHeHI/[ﬂ
TocymapcTBeHHOe yIpaB/ieHne 1 obecredeHe 0,02 0,00 9,2

BOEHHOJI 6€30IaCHOCTI; COI[MAIbHOE
obecnieuenne

Hcmounux: pacerst aBropos 1o nanHsiM CITAPK-VnTepdaxc.

H1A — 25%. B atux >xe orpacnax Bbicoka ponb cektopa MCII, To ecTb
IIPU OIpefie/IeHHBbIX YCIOBUAX HOBbIe CyobekThl MCII MOrmm 3aHATD
ocBoOOXjaromyecs: peiHoyHble Humm. Ha TperbeM mecte — u-
HaHCOBbIe opranmsaruu (21%), sarem — npennpustus VIKT (16,6%),

3 Hanpumep, B MockBe 6bu1a 00'bsiB/IeHa CIIelMabHas IIPOrpaMMa [0 CO3JAHUI0 ceTell GbICTporo

muraHus. https://www.mos.ru/news/item/104115073/.
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toprosyu (14,6) u o6paborku (10,3). B o6pabaTbiBaromx mpon3Bof-
CTBaxX BO3MOXKHOCTM 3aMeI[eHIsT HIDKe M3-3a 60/1ee BBICOKMX BXO[HBIX
napamMeTpoB (00beM VHBECTUIUI, YMCIEHHOCTb PAaOOTHMKOB), YTO
1 OTpakaeT oTHOcUTenbHO Huskas pona MCII ViMeHHO B 3TUX OT-
pacisax HeoOXOAVMBI MaKCUMa IbHbIe YCUIVSL TI0 MIMITOPTO3aMelleHII0
U TIOJI/iep>KKe OTe4eCTBEHHBIX KOMITAaHUIA.

Pernons! Poccun oT1m4aroTcs BBICOKOV HEOJHOPOJHOCTDIO 110 I0TIe
BBIPYYKM, CO3/jaBaeMOIl MHOCTPaHHBIMU KoMnauusmu (puc. 4). Han-
6osee BbICOKas IO/ TIOKa3aTes1A HaO/II0/1a/1ach B psifie KPYIHBIX MHJTY-
CTpUAbHBIX LIEHTPOB, Ile MHOCTPAHHBIN KallUTA/l BXOAUI B OTPAC/Ib
obpabarpiBaromyx mponsBoacTB (MockBe, MOCKOBCKOI1, JIeHMHTpaji-
ckoit, Kamysxckoii, Bragyummpckoii, Benroponckoit obmactsax, Komn),
a TaK)Xe B PETMOHAX C BBITOJHBIM MPUTPAHNYIHBIM HonokeHreM (Ka-
MVHUHTPaJiCKOIt, JleHmMHrpazmckoi obmactsax, [IpumopckoM Kpae).
[IpepcraBisgeTcs, 9TO 3TV PErVOHbI CTONKHY/IVCH C HAaOOIbLIVIMY Y-
CKaMIU B CJIy4ae IpeKpalleHNns AesATeTbHOCTY MHOCTPAaHHBIX PUPM, HO
B HEKOTOPBIX 113 HUX Bblliie 1 BoaMoykHocTH 1151 MCII B cdepe yenyr,
HaIlpyMep B KPYIIHBIX aIIoMepanysax ¥ BO/mm3y Hux: B Mockse, Mo-
ckoBcKolt 1 Hyxeropopckoit 06macTsx.

ITo HammM pacyeram, eciiu B peruoHe Ha 1% Obl1a BbIIIIe O/ KOM-
IIAHMI M3 HeIPY)XeCTBEHHBIX CTPAaH B BBIPYUYKe BCEX OPTaHM3ALNII IO
Hayajla CAaHKILMIL, TO IIOC/Ie UX BBEIEHNA B 9TOM pPeTVOHe POCT YNUCIa

P

[ <2 2-5 [N 5-10 N 10-20 (HEE >20 HeT panHbIx
ITpumeuarue. IIo HOBBIM TepPUTOPUAM JAHHBIE OTCYTCTBYIOT.
Hcmounux: pacaerst aBropos 1o nanHsiM CITAPK-VuTepdaxc.

Puc. 4. OueHo4Has Aons MHOCTPAHHbIX KOMNAHUA U3 HEJPYXECTBEHHbIX CTPAH
B COBOKYNHOM 006beMe BbIpy4Ku no peruonam, 2020 rop (%)

Fig. 4. Estimated Share of Foreign Companies From Unfriendly Countries
in Total Sales Volume by Region, 2020 (%)
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BHOBb CO3JaHHBIX cyObekToB MCII MO)keT OBITDH BbIllle HAa He3HAYM-
tenbHbIe 0,007% . Takoit c;1ab03HAYMMBII pe3y/IbTaT MPOSBIICS TONb-
KO IIpM HEKOTOPBIX yCIoBUAX. ECM K KOHTPO/IbHBIM IepeMEeHHbIM
B MOJe/N NPUOaBUTD JIMIID JOJIIO B BBIPYYKe MHOCTPAHHBIX QUPM, TO
3aBUCHMOCTD He OOHAPY>KMBACTCsA, HO €C/IU YIeCTh B Perpeccyy OffHO-
BPEMEHHO 1 VIMIIOPT U3 HeJJPy>KeCTBEHHBIX CTPaH, TO BIUAHNE UCKO-
MOJ1 IlepeMeHHOJI CTAaHOBUTCS IOOXXUTETbHBIM. TO eCTh 0CBOOOX/Ie-
HII€ PbIHOYHBIX HUIII TIOIOKUTE/IbHO BINAET B TeX PErMOHaX, KOTOpble
ObIM c71a00 CBA3aHBI C PHIHKAMI 3aIIAJTHBIX CTPaH, a CMJIbHee — C OTe-
YeCTBEHHBIMI. B permonHax ¢ BBICOKOJI [O/Iell MHOCTPAaHHBIX KOMIIa-
HUIT B ManmHocTpoeHyn (JIunenkas, Kamyxxckas, Kannuunrpagckas
00671acTy) OBUIM CYJIBHBI CBSI3U C HEIPY)KeCTBEHHBIMM CTPaHAMM U3-32
HI3KOTO YPOBHS JIOKA/IM3aLMM IPOU3BOJCTB, @ Ha/IAUTh HOBbIE IIPO-
U3BOJICTBA B OBICTPbIE CPOKM 3aTPYSHUTENIBHO, IIO9TOMY B 9TUX pe-
TMOHAX CTapTal-aKTUBHOCTD COKpalaaack. B To >xe Bpems B Mockse,
MockoBckoit 1 CBepioBcKoil 06macTsax, B TarapcTaHe M KPYIHBIX
arJioMepanmAx OblyIa BBICOKA O/ MHOCTPAHHBIX KOMITAHUI B OTpac-
nax cepsl yoryr, Ha 3Tux pbhiHKax cyobektsl MCII Mormm oTHOCH-
TE/IbHO OBICTPO 3aMEHUTD YIIEALINX IHBECTOPOB.

HeopnHo3Ha4yHbIe pe3y/nbTaThl TaKXKe MOTYT OOBSICHATHCS BHIOOPOM
nepeMeHHOI1 1A orfeHKM. K coXKa/leHMIo, Y Hac HeT JAHHBIX O KOHKpeT-
HBIX KOMITAaHUAX, YIIEJIINX C PbIHKA, a B3sTas IIepeMeHHAs OLleHNBAET
JMIIb BO3MOXKHBIE PUCKM YX0fia*. MHOTMe Masble 1 CpefiHIe IPEeATIpy-
AT 00CITY>KVMBA/IU Y HOTIOHSA/IN IIPOV3BOACTBEHHBIE LIETIOYKY YIIIeT-
IIMX C PbIHKA MHOCTPAHHBIX KOMIIAHUIL: OBICTPO IEPEeCTPOUTH CBOU
OM3HeC-IIPOLIeCcChl TPYAHO B YCIOBUSX 3aKPBITUS Psfa 3apyOeKHBIX
PBIHKOB 1 HapyIIeHNA JIOTMCTUYECKNX lienodek. [Ipy aTom HekoTo-
pble MHOCTpaHHBIe KOMITAaHVM Jie-paKTO HUKY/A He YIIIU, TaK KaK OHU
JINIIb IOMEHSI/TY CBOIO IOPUCAMKIINIO, COOCTBEHHMKOB. Boikym u (vmu)
HAI[VIOHA/IM3alMsl aKTVBOB YXO[AIVX 3allajjHbIX OpEHIOB He pellaer
IpOo6/IeMBbI C HapyILIeHMeM LielloueK II0OCTaBOK, OfHAKO CO3/laeT OIpefie-
JIeHHbIE NIPEANIOChUIKY JUIsI COXPAaHEHN caMMX KOMITaHUI U ux 6onee
IVIOTHOTO B3aMMOJIEVICTBMA C JIOKA/JIbHBIMM IpeanpuATuamMu. Ha mpak-
THIKE pelIeHys 00 yXofie C POCCUIICKOTO PbIHKA MOTYT OBITb CUTYaTVB-

* TIpy 3TOM 4acTh MHOCTPAHHBIX KOMITAHMI, 3asBUBIINX O CBOEM >KeJTAHNUN IIONTHOCTBIO /MO0 Ya-
CTUYHO YiiTy, Obl/Ia BBIKYI/IEHA POCCUIICKMMY COOCTBEHHMKAaMM. DTO MO3BOMIU/IO XOTA ObI OTYACTH CO-
XPaHUTD NPOM3BOACTBO U IaXKe YKPENUTh B3aMMOCBS3M B PaMKaX JIOKaIbHBIX IIPEAIPUHIMATENTbCKIX
sKocucTeM. BMecte ¢ Tem cMeHa coOCTBeHHNKA 1 3a4acTylo O6pensia (Hampumep, ¢ McDonald’s Ha «Bxyc-
HO — M TOYKa») CIIOCOOHA OKa3aTh HETaTMBHOE BJIMSHIE Ha YPOBEHD IIPOM3BOAUTEILHOCTI TPYAA 1 00D~
eM 106aB/IeHHO CTOMMOCTH, IPEXK/ie BCETO M3-3a CMEHbI PYKOBOJAINX Ka/[POB.

* (Mepepa/IbHBIMU U PETHOHAIBHBIMI OPraHAMU B/IACTU Pa3pabOTaHBI MEPHI [0 CHIDKEHIIO PUCKOB
yxona MHOCTPAHHBIX THBECTOPOB, BK/II0YAsA PA3/INIHbIC MOAEIN II€pefadn praB}IeHI/IH IpefIpuATUAMN
POCCHIICKOMY MEHE/PKMEHTY WIN ITPOJAKH POCCUITCKMM cobcTBeHHNKaM. [Ipefjoctapisercs cybcuums Ha
nepeobydeHne CreuatiuCToB 13-3a HeOOXOAMMOCTH [IEPEHACTPOIIKI ITPOLIECCOB Ha IIPOU3BOACTBEHHbIX
MPeANPUATHUSAX; MePOlT BOCIOIb30BAIICH 257 MPeNMYIIeCTBEHHO KPYIHBIX KoMIaHuit. OpraHnsoBaHa
IIOJAIEP>KKa BPEMEHHDBIX pa60T Ha IpearnpuATNAX, KOTOPble MIPMOCTAHOBUIN NEATEIbHOCTD: y‘{aCTByK)T
12,5 ThIc. mpeanpusTHit u 60ee 126 ThIC. pAGOTHNKOB.
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HbIMI. OTIpefie/IeHHYIO POJIb B IPOAB/IEHNY BBIABIECHHON 3aBYCUMOCTH
UTPAIOT TIPOIECCHI TepeperncTpanuy COOCTBEHHOCTH: IIOC/IE YXOfia
VHOCTPaHHBIX MHBECTOPOB ITOTPEOOBAIOCh OTKPBITVIE HOBBIX IOPUIM-
YECKMX JINLL, I0STOMY POCT YJC/Ia HOBBIX IIPEANIPUATHI €1lie He ABJIAET-
Cs1 OTHO3HAYHBIM CBUJIETETTbCTBOM POCTA JIeTI0OBOI aKTVBHOCTI .
TpeTbsa rumnoresa noareepxjaeTca. Ecnu B pernone mons Hacerne-
HIA ¥ OpTaHM3alNIi, MCIOAb30BABUINX MHTEPHET /I 3aKa3a U pas-
MellleHNs 3aKa30B COOTBETCTBEHHO, Oblla Ha 1% BbIlIe, TO JenoBas
AKTUBHOCTDb B 3TOM peruOHe 6yneT Ha 0,1-0,14% BbI1IE, YEM B JIpy-
rux. Cpegu Takux permoHoB Mocksa, CBepanoBckas, JIeHMHrpasa-
ckas, MockoBckasi, Tiomenckas, u Huxeropopckas obmactu. [Joms
VHTEPHET-TOProB/IM B 00ueM oObeMe PO3HMUIBI HOCTUINA MaKCH-
MaJIbHbIX 3HaYEeHNII y>Ke HaKaHyHe BBefieHNA cankumit — 11,2% (8,8%
B 2021 rony). Ha ¢oHe 3aKpbITVs OTHENIBHBIX MHOCTPAHHBIX Marasiu-
HOB V13-3a CAHKIIVI TOTPeONUTEIbCKIUI CIIPOC MTePeMeCTI/ICS B IHTEP-
HeT, IOCKO/IbKY BOCTpeOOBaHHbIE TOBAphI, 3aBe3eHHbIE Yepe3 mapal-
TIETIbHBIN MMIIOPT, CTa/IM IPOJABaThCsA Ha MapKeTiulenicax. ITpu stom
BO3MOKHOCTSIMM 3aKa30B OHJIAJH ITOJIb3YETCS He TONbKO Hace/IeHue,
HO U MaJjIble U CpefiHMe NpefupuATuA. Tak, 1o JaHHBIM «ABUTO», YNC-
710 00'BSIBIEHNIT O IIPOJAXKe 000PYLOBAHMS U PACXOJHBIX MaTepUaioB
B 2022 ropy no cpaBHeHmIo ¢ 2021-M BBIpOCIO B iBa paza’™.
YerBeprad runoresa — O BAMAHUY IIEPEOPUEHTALY IIOTOKOB Ha
HeJITpalbHble CTPAHbl M BBITOfIaX I IPUTPAHNMYHBIX PETMOHOB —
HOZITBEPAIIACH [IA CeBEPOKABKa3CKVX PeCIyO/INK, B KOTOPBIX Ha0/II0-
Majicsl MUK YMC/IA PETVCTPALVI HOBBIX NPEANPUATUI 32 MOCIENHNE
rogsl. B mopTBepkpeHne Takoro 0ObsACHEHN CTaTUCTHKA IIOKa3bIBaeT
CYLIECTBEHHBIN POCT IPy30II€PEBO30K Ha MIYHKTAX IIPOIYCKa B PEryo-
Hax CeBepHoro KaBkasa Ha rpannue c Ipysueit n Asep6aiimpxanom™.
Kpome Toro, B pecny61mkax, MMEIOMIMX BBIXOJ Ha MEXJyHapOIHbIE
PBIHKY (HampuMmep, TYPELKMil, MHAMIICKMIT), BBICOKa HOsA Hedop-
MajIbHOJ 3aHATOCTU, TO €CThb MHOTO CKPBITBIX IpeIpUHUMATENEN,
KOTOpbIe MOIJIM JIETa/IN30BaTh CBOJ OM3HEeC B HOBBIX yc/moBMaAX. Kpo-
Me TOTO, B yC/IOBMIX BHEIIHNX OTPaHMYEHNII Ha IIepeMeleH sl HOBbIII
VIMITY/IBC TIOJIY4M/I BHYTPEHHUI TYPU3M M COOTBETCTBYIOIME MaJIble
U CpefHMe IpefupuATIsA (TOCTMHNIIBI, PeCTOPaHbI, pa3BIeKaTeNbHbIe
3aBeleHNA NT. 1.). Tak, Typnorok Ha CeBepHbiit KaBka3 Bbipoc Ha 17%*.

%7 JlanHbIe 0 BHOBb CO3JaHHBIX (pupMax, BOOOIIe TOBOPsI, He IO3BOJIAIOT OLIEHNUTD, 3aPeTUCTPUPOBa-
HbI OHY /IS aKTUBHOI JIeATeIBHOCTI MV C MHBIMU LienAamu. Kpome Toro, 13BecTHO, 9TO B IIepuoOf IaH-
JleMUM, HalPUMED, B PAJie PETMOHOB POCT PErUCTPUPYEMBIX IPENIPUATUIL U POCT 3aHATOCTU B CEKTOPE
MCII MOXHO 6bIIO CBA3ATH C XKeNaHMeM HPeIIPUHIMATeIell HONMyIuTh TOCIONePKKY [Zemtsov et al.,
2022¢].

* https://kommersant-ru.turbopages.org/kommersant.ru/s/doc/5839267.

¥ Cmotpy, Hampumep: https://www.rzd-partner.ru/zhd-transport/news/gruzoperevozki-cherez-
pogranichnye-perekhody-dvzhd-vyrosli-na-29-v-yanvare/; https://portnews.ru/news/337410/.

4 MunskoHoMpassutus Poccun. https://www.economy.gov.ru/material/news/turpotok_na_kurorty_
kavkazrf_vyros_na_17.html.
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Yro >ke KacaeTcsi HAMMYMs TPAHMUI] C APY)KeCTBEHHBIMM CTpPaHAMIM,
B yacTHOCTU Knrtaem, T0 3TOT pakTop OKasajcs He3HaYMMBIM, BULA-
MO, IIOTOMY YTO YC/IOBUS [JOCTYIA Ha KUTACKUII PBIHOK HEIPOCTBI,
K TOMY >Xé BO3MOXXHOCT! IIepeOpUEeHTAIV}I IIOTOKOB Ha KUTaliCKOe
HaIlpaBJIeHVe OTPAHNYeHbI HeOCTATKaMI NHPPACTPYKTYPHL.

[IaTas rumoresa — O HETATMBHOM B/IMAHUU ONM30CTU HELpYsKe-
CTBEHHBIX CTPaH — IMOATBEPAMIACH I YKpauHbL. Bo-mepBbIX, Ha-
paboTaHHbIe BeKaMI [Ie/IOBbIE CBSI3Y Pa3pyILIAIOTCS, BO-BTOPBIX, 4aCTh
HpeIpuHIMaTeiell MOI/Ia TIOKMHYTh TEPPUTOPUIO, & COOTBETCTBEH-
HO, He 3aIIyCTUTb HOBbIE IIPOEKTHI B CBA3M C PACTYIUMM HEKOMMepye-
ckyMu prckamu. IIpy aToM rumnoresa nmoaTBepXKAeTCs SKOHOMETPU-
YeCKM JI/ISI BCeli TPYIIIBI PETMIOHOB, TO €CTh B CPeHEM Y /IS KaXKIOTO
pEeryoHa 3TOJ TPYIIIBI Jle/IoBasi aKTMBHOCTD HIDKe CPEIHePOCCUIICKIX
3HAYeHUII, HO CUTyalysl pasandaercs: Tak, B KpacHomapckom kpae,
PocroBckoit u benroponckoit ob6mactax ¢ passuteiM cekropom MCIT
CHIDKEHVIE JIeTIOBOJ aKTUBHOCTY He IIPEBBICU/IO 6%, B TO BpeMA KaK B
Kpeimy, Kypckoit u Boponexckoit o6mactax oHo Bbime 15%.

BoNbIIMHCTBO KOHTPO/IbHBIX IIepeMEHHBIX 0Ka3a/I0Ch He3HAYVIMBI.
B03MOXXHO, #e/o B MX HEOZHO3HAYHOM B/IVMAHUM. Tak, ypoBeHb Oes-
paboruubl B Poccuyu HaXORUTCsA Ha PEKOPHO HM3KOM YpPOBHE, XOTS
IPEJII0/Iaraoch, YTO €€ POCT MOT OBl CTUMYIMPOBATDH BBIHY)X/JEHHOE
IpeIpUHIMATeNTbCTBO. Ho 3aHATOCTD coXpaHAeTCs fake Ha Hefeil-
CTBYIOIIVIX VHOCTPAHHBIX NPEANPUATIAX, HallpYMep Ha aBTOIMIAH-
tax Kamyxckoit, Jlenunrpazckoit, Camapckoit 06acTel, e BBeIeHbl
Mepbl 110 MOffiePXKKe BpeMeHHOII 3aHATOCTI. CHIDKEHNe JOXO0B Ha-
CeJIeHNs TaK)Ke He MOB/IMS/IO HeraTVBHO Ha M3MEHEHNe YIC/Ia HOBBIX
HIpeIIpPUATII — BO3MOXHO, 3-3a HEOJHO3HAYHOTO 3¢ PekTa Ha poHe
POCTa IpeANpUHIMATENbCKIX JOXONOB HaceleHuA. VIHTepecHo, 4TO
B PeruoHax, rae ncio cyovekros MCII 6bu10 607bIne (KpynHeiie
arJioMepanum), COKpaleHue JJelI0BOJ aKTUBHOCTY OBIIO HIDKE.

B 6onee pannux nccnemoBanusax [3emuos, Muxaiinos, 2021; Zem-
tsov et al., 2022a] mokasaHo, 4YTO Ha/IM4Me KPYITHBIX M Pa3HOOOPa3HBIX
PBIHKOB TOBApOB, YC/IYT, KallUTaaa M TPyAa MOXKET CTUMYIMPOBATDH
CO3/IaHVie HOBOTO OM3Heca B IIepyOJbl KpU3UCOB. J]eoBoil KImMar pe-
TMOHA, B OT/INYME OT TIep1ojja KopoHakpusuca [Zemtsov et al., 2022a],
He OKa3aJI [IOIOKUTETbHOTO BIIVAHNA Ha POCT YIC/Ia HOBBIX IIPefIpH-
ATUIL, TO €CTb MeCTHBIE YCIOBMS /IS BefleHNs Ou3Heca He MOITIM KOM-
IIEHCHPOBATh pPe3Koe YXy/AlleHe BHelHNX ycnoBuit. [To pesymbraTam
OJIHOJI U3 Perpeccuii 0Ka3aaoch, YTO JUHAMIKA HOBBIX MPERTIPUSATAIL
B perroHax B ToI-20 110 MHBECTUIMIOHHOMY KJIVIMATY ke HIDKE, 4eM
B Ipyrux. BeposATHo, mpepmecTByomue ycumms BaacTei mo Gpopmu-
POBAHVIO YC/IOBMII [IA JIOKQIM3ALMY TIPEAIPUATIII MTHOCTPAHHBIMU
VIHBECTOPAaMU B HOBOJI CUTYal[y He MOI/IU CTUMY/IMPOBATh OTKPBITIIE
HOBBIX TTPeATIPYUATHIL.
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Y npumeHsAeMoro nojxoja K oleHKe eCTb pAj, orpaHndenuii. Tak,
HAaMI UCTIONb3YIOTCA JJaHHbIE O co3flaHHbIX cyObekTax MCII, HO MH-
dbopmManusa O NMKBUAMPOBAHHBIX IPeNUPUATUAX (4 COOTBETCTBEH-
HO, O YNWCTOM IPUPOCTE II0 PEruoHy) OymeT JOCTYIHA B CepefyHe
2023 roga. Ectp ocHOBaHMA moaraTh, YTO 4acTh HOBBIX CYO'bEKTOB
MCII, opreHTMPOBAaHHBIX Ha IMAapaJUIeIbHBIN VMIIOPT, ABIAETCA J0-
YepPHMMI OPTaHN3aUVAMY KPYIHBIX KOMIIAHMII, XOTA (OPMaIbHO HI-
KaK c HuMI He apduamposana. He yunTbIBaoTCA OTpacieBble pasin-
4y B cekrope MCII: Hanpumep, Meps! nogpepxku I T-cexTopa*! mornmm
CO3/1aTh YC/IOBUA JI/IA JE/IOBO aKTUBHOCT) B BBICOKOTEXHOIOTMYHOM
cexTope. HeT TOYHBIX JaHHBIX O Jjo/Ie ymegmmux u3 Poccum komMnanmii
B PETMOHA/IBHOM } OTPaC/IeBOM paspese, He TOBOPs yXKe O CIOKHOCTH
CaMoOro OIpefeNieHns cTaryca Komnanuu. K Tomy e ectb orpanmye-
HIA B JOCTYIE K JaHHBIM O KOHTPOJIbHBIX IlepeMeHHbIX. Hanpumep,
HeT Ha PerMOHa/IbHOM ypOBHe MHGOPMALNU O JOCTYITHOCTY KPeanT-
HBIX PeCcypcoB, XOTs B Hadase 2022 rofa CTaBKM IO KpefuTaM ObUin
IPaKTUYEeCKN Ha 3anpeTutenbHoM yposHe ana MCII*. Het u oneHok
rOCYJapCTBEHHON MOMNTUKN Ha PETVIOHAIbHOM ypOBHE™.

MO>XHO cUMTaTh IPOBEJEHHBIE HAMI PacdeThl NP BAPUTEIbHbI-
MU, @ TOJTyYeHHbIE Pe3y/IbTaThl PACYETOB CIIY>KaT, CKOpee, TOSACHEHNEM
BBIBOJIOB, CTIE[YIOLINX M3 CTATUCTVKY, ¥ 000CHOBaHMEM AJIA OYAYIIIX
uccreoBanmil. PesynpTaThl pacueToB 3aBUCAT OT KauyeCTBa JAHHBIX,
KO/IM4YeCTBa 0ObEKTOB M Iepyofia HAOTIOfieHNA, II09TOMY IIPUBOAM-
Mble pe3y/IbTaThl TPeOYIOT JajIbHeNIIell IPOBEPKM Ha YCTONYMBOCTD
II0 Mepe NOABJIeHNA O0Iee TIOTHBIX JaHHbIX.

4. 3aKn4eHne n pekoMeHaaLuu

Hp06)1eMa BIMAHMA BHEIIHNX ITOKOB Ha IE€I0BYI0 aKTMBHOCTD pa-
HEEC HE NUCCIIEq0BAa/TaCh O/IA POCCI/H/I, IIOTOMY 4TO IIpUMEpPa HO]IO6HOI‘O
PpoIa IIOKOB IMPAaKTUYECKN HE OBI/1O. HpeI[HpI/IHI/IMaTe)II)CKI/[ﬂ CEKTOp

4 Jlns akkpepuToBaHHBIX MuHImMps PO KoMmaHmit ycTaHOB/IeHa Hy/IeBas CTaBKa IO HA/IOTy Ha
npu6bUTL 10 KoHIa 2024 ropa. HemanmoBaxkHOiT BO BpeMs MOOMIM3ALMM CTaa OTCPOYKA OT HPU3bIBA
B apMumIo A7 coTpyaHuKoB I'T-kommanmit B BospacTe 0 27 1eT. Mepbl HOAepKKY MOIIY IMIIb YaCTUIHO
CHUBWTD BIMSAHME 9TOTO PHCKA.

2 Tlocne BBefieHMs CAaHKLMIT GaHKaM-KpeUTOpaM ObIIO peKOMEHIO0BAHO 3aMOPO3UTD TIEHM U LITPa-
bl 7151 3aeMIIMKOB, TOCTPAABIINX OT BBE/IeHNA SKOHOMUYECKMX CaHKIMi. ITpy 5TOM HOCTpasiaBuImMu
OTpac/IAMYU Ha3BaHO OONBIIMHCTBO BUJIOB JIeATEIbHOCTH, I7ie IpeobajjaeT YacTHbIN 61u3Hec. [lna mpen-
HpUHMMATEeil ObUIY 3HAYMMBI JIbTOTHBIE KPEJMUTI Ha HOIOTHEHNe 060POTHBIX CPefcTB (IporpamMmma
Munskonompassutusa PO «1764»), a Kopnopara MCIT n bank Poccuu 3amyctum nporpammy Jbror-
HBIX KPE/IUTOB Ha MHBECTUIMOHHBIE 1NN,

# Vcnonb3oBaHye JaHHBIX 00 06'beMax TOCIOAIeP>KKI HAIIPAMYIO B PEIPecCuAX HeBO3MOXKHO 113-3a
po6/eMbl sHAOreHHOCTH [Zemtsov et al., 2022a]. TocygapcTBO JOBOIBHO ONEPATMBHO PearnpoBajo Ha
pO6/IeMbl MAjIOro O13Heca, BBOLWINCH U PETMOHA/IbHbIE MePbI OAEPIKKY, HO OLLEHOK 3 (PeKTUBHOCTI
aToit momutyky HeT. ITo mocnemanm onekam ®OM, o Mepax TOfifiepKKM M3BECTHO MeHee YeM ITOIOBH-
He IpeAnpyHIMaTeIell-PeCIOHAeHTOB (Jo/s1 coKpaTwIach Ha 12 m.a. — ¢ 60% Bo II kBaprase o 48%),
yb 33% TTaHMPOBAIV TOMYYUTh TOAAEPXKKY (43% Bo II kBapTase). [lo/st o6palaBIxcs BBIPOCIa BO
II xBaprane c 4 10 6% cpeau BCex ONPOIIEHHbIX, HO Cpefiu HuX 49% OoKa3anuch He YIOBIeTBOPEHbI pe3yib-
rarami. https://smbiz.fom.ru/post/otnoshenie-predprinimatelej-k-meram-podderzhki-malogo-biznesa.



70 CaHKLMM, YX0 MHOCTPAHHbIX KOMMaHWI 1 [1eN10Bast aKTUBHOCTb B PernoHax Poccun

B pervoHax IIOCTENEeHHO a[JallTUPYeTCs, VICIIOIb3ys A HOBblE BO3MOXK-
HOCTY, OTKpPBIBIIMECS C paspellleHMeM IapajjIeIbHOTO VMIIOPTa
Y YXOJOM VHOCTPaHHBIX KoMmmaHmit. CuibHee JPYIMX HOCTpajamm
Te PETMOHBI, I7ie ObIIO BEIMKO YMC/IO KOMIIAHUI, aKTVBHO COTPYAHM-
YAIOLINX C 3apYOEKHBIMIU KOHTPareHTaMM U3 CTPaH, PIHKM KOTOPBIX
OKa3aJIMCh 3aKPBITHI JI POCCUIICKUX pe3npeHToB. [Ipennpuuumare-
JIN B LJeJIOM JJOBOJIBHO OBICTPO CMOIVIV IIEPEOPUEHTUPOBATHCS Ha JIPY-
e CTPaHBI 1 3aHATh OCBOOOXK/JAIOIMeCs] HUIIM Ha PbIHKax. Masble
U CpefiHUe IpeAnpuATs O61arofaps CBOeil MHOTOYMC/IEHHOCTU (110
CPaBHEHMIO C YMC/IOM KPYITHBIX KOMIIAHMIT), MOOMIIBHOCTH, ITMOKOCTHI
U pa3HOOOPasuIo OKa3alich CIIOCOOHDI OBICTPO MOACTPANBATHCS IO
M3MEHEeHUe KOHDBIOHKTYPBI U IIPEOfi0IeBaTh CAHKI[MOHHBIE Oapbephl.
B03MOXHO, OIIBIT KOPOHAKPU3MCA, KOTAA BBOAWINICH TOPTOBBIE OTpa-
HIYEHI, CIIOCOOCTBOBAIT a/JalITALlNN.

Manbiit u cpepHuil 6M3HeC MoKa3an cebs KaK BO3MOXKHBII MCTOY-
HVIK HOBBIX paboulX MeCT ¥ MHCTPYMEHT aJallTalliiii, B TOM 4NCTIe 32
CYeT BBIHY)K[EHHOTO IIPeIIPUHIIMATEIbCTBA VM BBICOKON O CaMo-
saHsaTocty [bapuuosa u fip., 2023].

[TokazaHO HIPOCTPAHCTBEHHO HEOJNHOPOAHOE BJIVSAHNE BHELIHNX
moKoB. [IpoaHanu3npoBaHbl peBapUTe/IbHble JAaHHbIE O TEKYIIUX
TeHJeHIMAX", To ecTb MrHOBeHHbIe 3¢ dekTbl. OHAKO MBI OXUJIa-
€M BO3MOXKHOTO M3MEHEeHMs CUTYal[uy II0 IpUYMHe [eVICTBYUA Cpefi-
He- 11 JONTOCPOYHBIX 3¢ deKxToB. [Toka He AICHO, HACKOIBKO YCIIEIIHOM
OyzeT CTpyKTypHas TpaHcHopManyist SKOHOMMKIL.

CospaHue OaronpuATHBIX YCIOBMIL /IS IOSIBJIEHNSI HOBBIX POC-
CMIICKMX KOMIIAHMII — OJHa 13 BOSMOXKHBIX CTPATermil BbIXOfA U3
Kpusuca, obecriedeHysl MMIIOPTO3aMeIleHNsI 1 3aHATOCTH. Poccun
HeoOXOIMM HOBBIV MCTOYHVMK BHYTPEHHETO POCTa M 3aHATOCTH, KO-
TOPBINI CIIOCOOHA 00ecIednTh NMpeANpYHUMATEIbCKASA MHNUIMATUBA.
B aTom cnyyae npu ¢popmuposanuu obpasa 6yaymero (x 2030 roxy)
aBTOpaM (MCXOJiA U3 OIIBITA APYTUX CTPAH) KaXKeTCsI Lie/IeCO0OpasHbIM,
yto ot MCII B s5KOHOMUMKe CTpaHbl JO/DKHA BbIpacTu o 35-40%
BBII u 50% 3aHATBHIX, IpM 3TOM BaKHa AMBepCcUUKALNSA CEKTOPa,

* Hammu B cTaTbe HAMEPEHHO He PacCMAaTPUBAIOTCHA BOIPOCHI BOGHHOI SKOHOMMKH, TaK KaK B ee
YCTIOBMAX [IEHICTBYIOT VHbIe GAaKTOPBI ¥ CTUMYIbL. BinsAHme 06bABICHHOI paHee MOOUIM3AIMN HEOTHO-
3HAYHO: C OJHOI CTOPOHBI, MOIJIO COKPATUTbCA YMC/IO IPEAIPUHMMATEIel, C IPyroii CTOPOHbI, pacTeT
cripoc Ha npogykumio n ycrnyrn MCIT s apmun (roco60poHsakas), pacTyT JJOXOJbl B CEbCKOI MecT-
HOCTY ¥ MaJIBIX TOPOJAX 3a CYeT MepeBOfa 3apaboTKOB MOOMIM30BAHHBIX CBOMM CeMbsIM. BO3MOXXHO,
pocT uncia HoBbIX IpeanpuATuit B page nenrpos OITK (ITepmckmit kpait, CBeppoBckas, Yensabuuckas,
YnbsinoBckas, Kyprauckas, Omckas, HoBocubupckas o6macty, Tarapcran, bamkupus) cBsisan ¢ aTumu
nporieccamu. OHAKO JaHHBIX JI/IS IPOBEPKM STUX TUIIOTE3 HET. B yCIOBUAX MOOMIN3AIIMOHHOI 5KOHO-
MUKH, O KOTOPOIi Lij1a peyub B 2022 rofiy, AeATeIbHOCTD MaJIbIX ¥ CPEHUX IPENIPUATUI He TEPAET CBOETO
sHavenuA. [laxe B mepuoy; Bemikoit OTedecTBEHHOI BOMHBI CYIIIeCTBOBAIM MHOTOYMCIEHHbIE KOOTepa-
TUBHbIE (HETOCYAapCTBEHHBIE) IPENPUATHUA, KOTOPbIe pabOTa/IV M Ha HYXK/[bl aPMUU, U HA HY)X/IbI ThI/TA.
Harnomuum TaxKe, 4T0 B epHof, KOPOHAKPU3NCA OBICTPAs PeaKlis MHOTOUMCICHHBIX PEIIPUHIMATe-
J1eli, B TOM YUCTIe IepeOpUEHTALA IPOUSBOJICTB, IO3BO/IM/IA B KOPOTKME CPOKM TUMKBUAUPOBATH HEXBAT-
KY SKM3HEHHO B)KHBIX CPEJICTB 3aIlUThI (MACOK U Jip.).
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B YaCTHOCTM YVC/IO HOBBIX TeXHOJOTMYECKIX KOMITaHNI (CTapTaIoB)
JIOJDKHO COCTAB/IATh He MeHee 15000%. OpueHTHpysACh Ha 3TU LieIH,
MOTYT OBITb IIPeJ/IO’KeHbI HEKOTOPbIe PeKOMeH AV

[ToTpebyeTcs BHeIpeHMEe HOBON IPeAIPUHIMATEIbCKO MOINTH-
KI, HAalpaBJICHHON Ha (OPMMPOBAHVE YCTONYMBBLIX PErVMOHATIbHBIX
9KOCHCTEM NPeANPMHIUMATENbCTBA, TO €CTh YCTIOBUII MaKCUMaIbHOTO
0/1aroNpUATCTBOBAHVS JUIsI CO3[aHNs OM3HecCa, CHIDKEHMs afMIHM-
CTPAaTMBHOTO ¥ HAJIOTOBOTO JaB/IeHNdA, YBEeIMYEHUA PerroHalIbHOI
HOATEP>KKY ¥ KOHCAITUHTA JUIsi GOPMUPOBAHNUSA YCTONYMBBIX CeTeil
9KOHOMMYecKux arenToB (Bkmovas MCII, Bractu, Byssr, HV, kpym-
Hble npepnpusatsi, HKO u T. i.) 1 mpousBojcTBeHHBIX 1enovek. Ta-
KOJI TIOAXOZ IOTpeOyeT YBEIMYeHMs PONU PEervOHaIbHBIX BIACTell,
COOTBETCTBEHHO, Oy[eT IpefIonararth ONpeNe/eHHYI0 elleHTpan-
3alMI0 HaJIOTOBOM U OrofKeTHOI cucteMbl [bapmuoBa u gp., 2023].
denepanbHBI IIEHTP MOXKET pearupoBaTb Ha YIPO3bl C OMO3/IaHMEM,
a perroHajbHble BJACTU YK€ MMEIOT ONBIT NPUHATUA ONepaTUBHBIX
pemrenwit. IlogoOHas mommTyka TpebyeT BBIIETIEHUA pPa3IMYHBIX
rpynn MCII u pa3HBIX TUIIOB pervoHOB I AnuddepeHIpOBaHHOM
nopgepxku [Yermypenko, 2012].

Ha Ham B3r/isaj, B yC/IOBMSX CaHKIMOHHOTO HaBJIeHUs HEOOXo-
[VMO IIpOBefieHMe 6ojiee OTKPBITON ¥ IPOAKTVBHOI MOMUTUKN 10
pacIIMpeHNI0 TOPrOBBIX M MHBIX JI€/IOBBIX CBA3€M CO BCEMM IOTEH-
uanbHbIMU THapTHepamu. llo3uTuBHBIT 3 PeKT Momo6HOI mOo-
JIUTUKM MOXXHO HAOJTIOfATh B POCTE [Ie/IOBOJ aKTUBHOCTU B PETyO-
HaX, NIPUTPAHMYHBIX K HEMTPA/NbHBIM U APY>KeCTBEHHBIM CTpaHaM
(Hanmpumep, uneHaM IllaHxalicKoil OpraHM3auNy COTPYAHUYECTBA):
ceBepoOKaBKa3cKMx pecnybnukax, Kypranckoit u Openbyprckoit 06-
nacTaAx, 3abaiikanbckoM Kpae. Tpebyercss Mpogo/mKUTh paboThl 1O
pacIIMpeHNI0 IYHKTOB IPOIyCKa 1 B 1I€JIOM MOJEPHMU3aLNM, aBTO-
Marmsanyuy 1 qudpoBMU3anVM MOTPAHNIHON MHPpacTpyKTypsl. He-
00XOAMMO NpPOAyMaTh HEOOXOLMMOCTD CO3[aHMs NpedepeHIanb-
HBIX PEXVMOB B YKa3aHHBIX peroHax. byayT BocTpe6oBaHbBI Mepbl
10 TVKBYUAALVY BU30BBIX OTPAHMYEHNII /I IPUBJIeYeHM I BHEITHUX
TYPUCTOB.

Ba)xHO co3faTh HOBBIE CTUMY/BI JIjIA I€PeBOJAa KOMIIAHUI poc-
cuiickux OereduimapoB n3 oduiopusix opucaukunit (Kumpa, Hu-
Iep/laHjoB, BenukoOputanuy u gp.) B POCCUIICKYIO /IS CHUDKEHVS
CaHKI[MOHHBIX pUCKOB. B Poccun y>xe BHefipeH pexXuM CrelnaabHbIX
aJIMMHIUCTPATUBHBIX PailoHOB Ha 0. Pycckuit (Ilpumopckuit xpaii)
u o. Oxrsa6ppckuit (Kanmmuunrpanckas o6mactn)*.

* Jlna cpaprenus: B 2020 rogy nonsa MCIT 8 BBIT — okono 22,5%, B 3aHATOCTY — 0KO7I0 30%, 41CIIO
crapTanoB — 4yTb MeHee 10 Tbic. [Bapunosa 1 ap., 2023; Zemtsov et al., 2021].

% MunskoHoMpassutus Poccyn. https://www.economy.gov.ru/material/directions/investicionnaya_
deyatelnost/specialnye_administrativnye_rayony/.
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B nentpax o6pabarbiBarolieil IPOMBIIIJIEHHOCTH, ITOTEPSABIINX
MHOCTpaHHBIX MHBecTopoB (Kammumurpapckoit, Kamyxckoit, Yiubs-
HOBCKOIT 00/1acTsIX U Jp.), HOTPEOYITCS MepPbl 110 YCKOPEHUIO M-
IOpPTO3aMeIeHNsI ¥ BBICTPAMBAHMIO HOBBIX IPOM3BOACTBEHHBIX
cBs3eil. Ba)KHYI0 pOJIb MOTYT CBITPATh BeAyIlye CpefjHIe BBICOKOTEX-
HOJIOTYIYHbIe KOMITAHMH, CIIOCOOHDIE 3aKyIIaTh, JOPabaThIBaTh 1 9KC-
IUTyaTMpPOBATh IIOCAHKIMOHHOE 000py/iOBaHMe Yepe3 MHCTPYMEHT
napayjieIbHoro umMnopra [MemoBHUKOB U Ap., 2019]. BaxkxusiM Mo-
XeT ObITh onbIT KnTas mo co3jaHuio TeXHOIOTMYIECKUX KOMIIaHMIA,
B TOM 4YJICJIe B paMKaX YHMBEepPCUTeTCKUX IpoekToB [Fan, Watanabe,
2006; Xiwei, Xiangdong, 2007]. s nmopmepxku norpebyeTcsa pas-
paboTaTh ONOIHUTENIbHbIE HOITOCPOYHBIE IIPOTPAMMBL JTBIOTHOTO
KPeIUTOBAHNA, B TOM YMC/Ie B PaMKax JajbHelllIell JoKalTaansa-
LIV PerMOHANTbHBIX (GOHIOB HpOMBIIIIEeHHOCTU. Heobxoaumbl HO-
Bble MHCTPYMeHTBI 6e33amorosoro kpegurosanus mist MCIIL. Ha nam
B3IVIAJ, BOXHO paclIMpeHye NMPaKTUKU UCIONb30BaHUA O0(CeTHBIX
KOHTPAKTOB, TO €CTh KOHTPAKTOB IIOJTHOTO >KM3HEHHOTO LIMKJIA JI/I
MCII: ot ujen, IpOU3BOACTBA IO TOTOBOTO PbIHKA COBITA. ITO IO-
3BOJIAT TOYEYHO pelaTh Ipo6IeMbl B MMIIOPTO3aMelleHNY TOBAPOB
u ycayr. BoamoxxHo pacummpenue GopM HOAJEP>KKY KOMIIAHUIT —
«perMOHAaNbHBIX YEMIIIOHOB» C 00513aTeNIbHBIM HOTHBIM PaCKPBITH-
eM MHQpOpMauNy O TPAHTaX M YIACTHMKAX Ha KOHKYPCHON OCHOBe,
00s13aTe/IbHBIM IPYBJICYCHJEM BHEITHIX 9KCIIEPTOB U IOC/Ie YOIV -
MU MOHUTOPUHIOM U OLIEHKON 3} (PeKTUBHOCTM MPOTpaMM TaKOTO
pozna.

[l pacuMpeHns 4nciIa MOTEHIMANTBHBIX IPOU3BOJUTENIE HE00-
XOJMIMO pacuipeHye U noBbiiIeHre 3¢ HeKTUBHOCTI MCIIOIb30BAHNS
IIEHTPOB KOJUIEKTMBHOTO IIO/Ib30BaHus, co3fgaHue (abmaboB B pe-
TYOHAX, B TOM YJC/Ie Ha MOIIHOCTAX YIIEHUINX MHOCTPAHHBIX KOM-
naHuii. [loTeHIManbHbIe NpEANPUHMMATEI MOIIU OBl OTpaboTaTh
IIPOM3BOACTBEHHBIE IIPOLIECCHl HAa O0OPYLOBAaHMUM M IIOYYUTh KOH-
CY/IBTALIMIO MacTepoB (HACTAaBHUKOB), KOTOPbIe OKa3a/IiCh MeHee 3a-
rpy>keHHbIMU. [Ipy 9TOM HeO6X0AMMO 00eCIeYNTh B3aUMOJEICTBIIE
KOJUIe[KeN ¥ APYTMX 0Opa3oBaTeNbHBIX OPraHU3AIVI C L[eHTpaMu
MOJIOIe)KHOTO MHHOBAL[MOHHOTO TBOPYeCTBa, habmabamu ¢ 11e/bio mo-
TydeHus obydammumucs (1 nepeoOydaomyIMuCcs) Y3KOCIIeaan3n-
POBaHHBIX IPO(deCCHOHAIBHBIX HABBIKOB, IPUTONHBIX JI/IsI CO3AHVA
IpeAnpUATHAIL.

EcTb 0cHOBaHUA 00CY>KAaTh JaTbHEIIIYIO TMOepann3aliio IpaBo-
BOT'O peXXIMa Ha phIHKaX MHTE/UIEKTYa/IbHOJ COOCTBEHHOCTH, HAllpU-
Mep IpUMeHeH)e MeXaHV3MOB Napa/JIe/IbHOTO MMIIOPTA TEXHOJIOT VL.
[ToTpebyeTcs pa3BuUTHE HONOTHUTEIBHBIX IEHTPOB PEVHKMHVIPYUHTA.
Bo3MO>XHO, IO 9TU 3aiauy MO>KeT OBITh YaCTUYHO IePeOpUeHTUPO-
BaHa paboTa IepejOBbIX MH)KEHEPHBIX LIKOJI.
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MHnorue Masnble IpegupuATAA NEPEXNUIN TIEPUOJ, KOPOHAKPU3NCA
u mwoku 2022 roga 6marogaps un¢poBU3anUM TPOLECCOB IPOFAXKIN.
Tenepp Tpebyercs 6onee monHasA MHTerpauys B HUQpoBble IIaTdop-
MBI ¥ aBTOMATM3al/s IPOU3BOACTBEHHBIX IIPOLIECCOB. [I14 3TOrO He-
00XO[IMO CyIIeCTBEHHOE pacIlVpeHye ¥ JOIOMHeHNe IIaT(OpMbI
II0 NIPOfIa)KaM POCCUIICKOTO IPOTPAaMMHOTO 00ecIiedeHNs, JOIOTHN-
TE€/IbHbIE IIPOTPAMMBI ¥ KOHCAJITUHI. JTO CO3[JaCT MHOTOMUJIIMAP/-
HBIIl PBIHOK J/IsI POCCUNICKMX CTapTanoB. [IpogykTel, paspaboTaHHbIe
CTapTalaMy 3a CYET FOC3aKYIIOK ¥ MHBIX IIPOTPaMM IIOALEPKKH, I10-
3BOJIAT CHU3UTD 3aBUCHMOCTD OT MHOCTPAHHOTO IIPOTPAaMMHOTO0 06e-
CIIeYeHNs U BOCIPEIATCTBOBATh OTbe3Ny KBa/IMPNULIVMPOBAHHBIX CIIe-
myamucToB u3 Poccun?.

Jnsa 3auThl MHTEpPECOB NpeIpUHMMATENENl Ha PErMOHaIbHOM
YPOBHE MOIYT MCIIONIb30BaTbCA CIElMa/ibHble MOApas/e/IeHNsA B JC-
HIO/THUTEIbHBIX OPTaHaX BJIACTU PETMOHOB (IITAa0bI COBMECTHO C IjeH-
TpaMI YIIpaB/IeHNs PETMOHOB), CO3[JaHHBIE 0] PYKOBOJCTBOM Iybep-
HatopoB. OHU JJO/DKHBI OBITH HAfIe/IEHBbI HEe TOJIBKO COBEIaTeTbHbIMU
GYHKIMAMY, HO U IIpaBaMy 110 MeAMalyy KOHQIUKTOB C IOpUade-
cKoll Touky 3peHus. Ilorpebyercss mMHpOpPMALMOHHAs OTKPBITOCTD
Y IPO3PAYHOCTD B UX JIEATEIBHOCTY, PEKOMEHYeTCA IIPUBJIEKATD [
y4acTys He3aBUCUMBIX IIPefICTaBUTe/Iell 9KCIIEPTHOTO CO00IIIecTBa.
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Introduction

ver the past few decades, the concepts of sustainable develop-

ment, corporate social responsibility (CSR), and the ideology of

ESG (Environmental, Social, Governance) transformation have
evolved from marginal theories to complex interdisciplinary scientific
and methodological concepts recognized both by academic science and
the business community. For the last half-century, countless studies on
corporate social responsibility and sustainable development have been
conducted all over the world, and hundreds of definitions for corporate
sustainability, social responsibility, and sustainable development have
been proposed.

Today, the need to develop new management models for different
levels of economic systems within the paradigm of sustainable develop-
ment, taking into account economic, social, and environmental trends,
is reflected not only in scientific papers but also in the strategic docu-
ments of the United Nations, most states and corporations.

A significant body of research has been devoted to the problems of
sustainable development and the application of ESG principles; howev-
er, no formalized and professionally recognized methodology to assess
ESG factors has been developed so far. Specific indicators of sustainable
development vary greatly depending on the research goals, objectives,
and subject. In addition, users of information, including investors,
managers, and other stakeholders, find it difficult to understand the
often inconsistent data presented in ESG ratings and reports.

It is worth noting that the process of forming a unified methodol-
ogy for the identification and assessment of ESG factors is still ongoing,
not only in the Russian Federation but also globally. Its first stage was
associated with the sustainable development indicators established by
the UN Commission on Sustainable Development (CSD) and the Or-
ganization for Economic Cooperation and Development (OECD). At
the next stage, the focus was shifted to the development of a methodol-
ogy to assess ESG factors at the corporate level, including through dis-
semination of MSCI ESG indices and Global Reporting Initiative (GRI)
brokers sector indicators. Currently, methodologies are being created
to evaluate the ESG maturity of management systems at different levels,
with regard to their size, geography, age, ownership structure, etc.

Since March 2021, the European Union’s Sustainable Finance Dis-
closure Regulation (SFDR)' has been applying. Regulation requires fi-
nancial institutions and advisors to disclose non-financial information
in relation to environmental, social and governance factors (ESG).

! Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019
on Sustainability-Related Disclosures in the Financial Services Sector. (L 317/1, 9.12.2019, L 317/1).
DOT:https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32019R2088&from=EN.
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OECD analysts presented recommendations for governments on the
development of regulation of the market of ESG-assessments®. This docu-
ment provides guidance for policy makers and market participants seek-
ing to strengthen ESG investing and finance a climate transition through
the use of quality metrics, ratings, targets and frameworks. In particular,
the recommendations indicate that the ESG assessment of companies,
among other things, should determine the level of involvement of com-
panies in achieving the goals of the Paris Agreement and the UN SDGs.

The purpose of this study is to identify the factors that are hinder-
ing effective ESG transformation of management systems, as well as
barriers and constraints to the practical implementation of the concept
of ESG transformation of management systems in the process of evolu-
tion of theories and methodologies of socially oriented management
and the ESG transformation ideology, taking into account the emerg-
ing risks and challenges to sustainable development.

We believe that management systems are the key to successful ESG
transformation, which is a necessary prerequisite for a comprehensive
approach to addressing economic, social, and environmental issues fac-
ing the state, business, and civil society.

1. Evolution of Socially Oriented Management Theories
and the ESG Transformation Ideology

The ideas of social responsibility and socially oriented management
received wide public resonance after World War II. The term “cor-
porate social responsibility” was first introduced in 1953 by Howard
Rothmann Bowen in Social Responsibilities of the Businessman, which
stipulated the obligations of business executives to follow the goals and
values of society, respect its needs and produce social benefits along
with economic ones [Bowen, 1953].

The concepts of social responsibility, socially oriented management,
and sustainable development have taken different forms and have been
described in different ways depending on the time, field of study, or
context of the discussion. As Patrick Murphy noted in 1978 [Mur-
phy, 1978], the concept of corporate social responsibility (CSR) went
through four development stages.

1. The philanthropic era (prior to 1950).
2. The awareness era (1950s to 1960s).

3. The issue era (late 1960s to early 1970s).
4. The responsiveness era (1970s).

% Policy Guidance on Market Practices to Strengthen ESG Investing and Finance a Climate Tran-
sition. OECD Business and Finance Policy Papers. No 13. Paris, OECD Publishing, 2022. https://doi.
org/10.1787/2¢5b535¢-en.
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In the 1950s, along with the awareness of the need to comply with
the principles of corporate social responsibility and the requirement
for management decisions to be socially oriented, the scientific com-
munity embarked upon the development of general systems theory
and systems analysis. In this vein, Kenneth Boulding [Boulding, 1956],
a pioneer and advocate of general systems theory, views management
systems as complex open systems, inextricably linked to the external
environment.

As the concepts of socially oriented management and ESG evolved,
different researchers emphasized different internal and external en-
vironmental factors, depending on their assessment of the degree of
positive or negative impact of various factors on achieving sustainable
development goals or certain aspects of ESG transformation.

The most frequently cited external factors that influence the ESG
maturity of management systems at different levels are business reputa-
tion, the influence of the institutional business environment, includ-
ing regulatory risks as well as “new reality” risks associated with active
politicization of economic processes, trade wars, and the impact of the
pandemic [Mau, 2020], combined with the increasing impact of digi-
talization on the ESG agenda.

The sustainable development framework is used to assess the impact
of business reputation [Singh, Misra, 2021] and managerial percep-
tion of social and environmental efforts of a company [George, Schille-
beeckx, 2022; Vereshchagin, Shemyakina, 2021]. Considerable attention
is given by Russian [Emelyanova, Vasilev, 2021] and foreign [Kundurpi
et al., 2021] researchers to the institutional factors of the business en-
vironment and their influence on ESG transformation processes. Many
papers assess the impact of local authorities and the business environ-
ment on the motivation of businesses to ensure ESG transformation
and focus on the principles of sustainable development, which is es-
pecially relevant for small and medium-sized businesses [Escoto et al.,
2022; Martins et al., 2022].

The issue of determining the limits of regulatory pressure to achieve
sustainable development goals is raised both in Russian [Zenkina, 2021]
and in international research papers [George, Schillebeeckx, 2022]. It is
worth noting that many Russian authors note the growing influence
of regulatory ESG risks on the investment decision making process,
among them [ Smirnov, 2020; Zenkina, 2021] and others.

Research related to the ESG agenda is often focused on the issues of
using ESG reporting for information disclosure and increasing the ESG
maturity of companies [George et al., 2021; Olanipekun et al., 2021].
As noted in [Chipurenko, Lisitskaya, 2021. P. 26], if Russia develops
a set of internal standards for the presentation of ESG data in corporate
reporting, investors in the financial market will be able to justify the
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price of resources they provide, which will strongly motivate socially
responsible behavior of company executives. [Emelyanova, Vasilev,
2021. P. 25] point out the urgent need for greater detailing of informa-
tion disclosed by companies in order to improve the quality of ana-
lytics and ESG risk assessment of Russian companies at the regional
level. The authors emphasize that ESG transformation is increasingly
influenced by non-financial factors of the business environment such
as investor protection, established norms of regulation of inter-agency
conflicts [Wang et al., 2021], social preferences, and national culture
[Labidi et al., 2021].

Current research examines the impact of geopolitics on ESG trans-
formation processes. As noted by Christina Lubinski and R. Daniel
Wadhwani [Lubinski, Wadhwani, 2020], the recent growth of economic
nationalism can create political and economic opportunities, as well as
threats to the ESG transformation of multinational companies. Andrew
Delios, Gordon Perchtold, Alex Capri [Delios et al., 2021] believe that
the COVID-19 pandemic, geopolitics, and sanctions have significantly
impacted the nature and mechanisms of international competition, in-
creasing the degree of regulation of economic processes.

The impact of the coronavirus pandemic on business attitudes to-
ward social responsibility is evaluated in [Zattoni, Pugliese, 2021], its
consequences for ESG ideology in [Delios, et al., 2021; George, Schille-
beeckx, 2022], and the impact of digitalization on ESG transformation
and business attitudes in the sustainability paradigm in [Barrero et al.,
2021; George, Schillebeeckx, 2022; Schillebeeckx et al., 2022].

Internal factors affecting ESG maturity include business size, asset
structure, industry, ownership, cost, financial status, financial results,
and performance.

The ESG maturity of a company is analyzed from the perspective
of small and medium businesses in [Escoto et al., 2022; Martins et al.,
2022], as well as from the side of large businesses and multinational
corporations in [George, Schillebeeckx, 2022; Sun et al., 2021]. [Schil-
lebeeckx et al., 2022] considers asset structure, which in turn depends
on the industry and area of activity, as the most important factor deter-
mining executives’ attitude towards ESG transformation.

The relationship between corporate social responsibility and finan-
cial performance is explored in [Kamalirezaei et al., 2020, Ye et al.,
2021]. According to [Fatemi et al., 2018; Wang et al., 2021], accounting
for ESG factors along with traditional financial indicators to assess cor-
porate efficiency may increase the value of the company. V. D. Smirnov
[Smirnov, 2020] believes that the motivation of investors largely de-
pends not only on the financial performance of the company but also on
its efforts to meet the current development goals of the state and society
as well as attitudes towards the environment. Chinese authors Meng Ye,
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Hongdi Wang, Weisheng Lu [Ye et al., 2021] investigate mechanisms
for developing robust strategies to transform CSR programs into finan-
cial and value effects at macro-, meso- and micro-levels.

In general, thousands of papers have recently been published on
sustainability, ESG transformation, corporate social responsibility,
and corporate sustainability. They investigate the sustainability and ef-
ficiency of management systems, mechanisms of transition to green
economy, environmental, social, and cultural problems of ESG agenda,
their impact on sustainable development policy, values, skills and capa-
bilities required to ensure the sustainability of management systems at
different levels.

It is worth mentioning that despite extensive research devoted to the
topic of sustainable development, the body of knowledge and method-
ology related to the factors and mechanisms of ESG transformation of
management systems is still in formation.

2. Development of a Methodology
for the Analysis of ESG Transformation Factors

The study of corporate social responsibility, the substance of the
concept of sustainable development, and the mechanisms of ESG trans-
formation of management systems requires a comprehensive interdis-
ciplinary approach to developing tools for integrated assessment of en-
vironmental, social, and managerial aspects of public administration
and corporate structures. This approach can be considered a current
trend in the development of the theory of management decisions per-
formance evaluation.

One of the most common methods used to assess the effectiveness
of ESG transformation of management systems is the use of indicators.
An indicator is an observable value of any parameter of a process, ob-
ject state, or environment used to measure changes in the phenomenon
under investigation, characterizing it quantitatively or qualitatively.

The most common method for selecting target indicators is the so-
called SMART technology (Specific; Measurable; Achievable; Realistic;
Timed). However, its application has certain limitations, namely that
long-term SMART planning is pointless in a rapidly changing situation,
when the goals may become irrelevant before their target achievement
date, and in the case when the important part is not so much a specific
measurable result as progression in a certain direction.

Obviously, these limitations are very relevant in the current geopo-
litical reality. They do not nullify the logic of SMART technology per se,
but do require increased attention in its application.

Most researchers, including [Antonova, Shumkov, 2022; Dragomir,
2018; Rahdari, Rostamy, 2015], consider indicators to be barometers of
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social, economic and environmental conditions of economic systems,
or useful tools to assess various aspects of their overall performance.
In fact, there is no alternative to the use of indicators when it is either
impossible or unfeasible to reduce the achieved outcomes to exclusively
financial measures. This is the situation we inevitably face when solving
the task of evaluating ESG transformation of management systems.

The advantage of the indicator-based approach is the ability to in-
tegrate the non-financial aspects of activities in the decision-making
process, to assess the quality of management and sustainability of the
object of management in the long term. In addition, assessing ESG
transformation of management systems using this approach allows
us to analyze the risks and opportunities, which, in turn, helps justify
management decisions using representative accounting methods. The
assessment of ESG risks based on the indicator approach is made more
complicated by the existence of certain aspects of activity that are dif-
ficult to measure with any (not only financial) quantitative indicators;
therefore, expert evaluation is also required.

Various ranking models, regulatory documents and guidelines for
sustainable development, corporate social responsibility and ESG factor
evaluation were also used in this paper. In addition, it should be noted
that previously conducted scientific research, monographs and articles
devoted to the disclosure of the theory and methodology of sustainable
development are valuable sources for the development of the approach
proposed by the authors and were used to evaluate the key factors as-
sociated with ESG transformation of management systems.

Following the systems theory approach to risk factor assessment, we
group them into external and internal depending on their origin.

The external business environment factors affecting the ESG maturi-
ty of management systems on various levels are typically separated into
market-related factors (market concentration, market type, business
reputation and market position), institutional factors (regulatory risks,
the level of investor protection, established formal and informal norms
of regulation of inter-agency conflicts), and social factors (mentality,
social attitudes and national culture). Recently, new trends related to
the geopolitical situation, environmental and pandemic crises, com-
bined with the growing influence of digitalization, have had a strong
influence on the ESG agenda.

Most researchers, while emphasizing the increasing role of ESG ma-
turity in attracting investment, note the positive impact of businesses’ ef-
forts to maintain environmental and social sustainability on reputational
capital and the overall performance of management systems at various
levels. This logic holds for public administration as well. For example,
environmental and social risks have a very significant impact on the in-
vestment attractiveness of regions. At the same time, institutional factors
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of the business environment can have both positive and negative effects
on the processes of ESG transformation of management systems.

It is worth noting that the task of identifying the degree of interven-
tion by regulators and social control agents in business affairs and the
boundaries of rule-making and corporate responsibility is becoming
a fundamental scientific problem, defining the framework of social re-
sponsibility and additional obligations with regard to public welfare.

The process of developing uniform requirements for ESG informa-
tion disclosure in reporting is currently underway. Public non-financial
reporting in the field of environmental, social and corporate responsi-
bility and sustainable development enables partners, investors, analysts,
and other stakeholders to assess the company’s key non-financial indi-
cators and their level of transparency, and compare data presented in
non-financial reports.

Most researchers agree that the disclosure of ESG data will act as
motivation for executives to be socially responsible and achieve sus-
tainable development goals. Nevertheless, Gerard George and his co-
authors [George et al., 2021] raise the concern that while the recent
trend towards stricter regulatory requirements for sustainability re-
porting by regulators may lead to an increasing number of companies
complying with ESG requirements, current sustainability leaders may
refuse to further expand the boundaries of their activities.

Undoubtedly, geopolitical factors and increasing institutional plu-
ralism in the global business environment have a significant impact on
ESG transformation processes.

In a complex global geopolitical environment increasingly charac-
terized by nationalism, sanctions and trade restrictions, it can be dif-
ficult to implement measures to combat climate change that require
a global partnership to achieve sustainable development goals. Despite
the universally acknowledged urgency of the issue of combating cli-
mate change and the biodiversity crisis, factors such as political will,
the capacity to change legislation, and the ability to impose appropriate
legal rules and restrictions vary widely among countries.

In addition, shifts in the global world order have upset the balance
between globalization and localization, leading to significant changes
in the supply chains and sustainable development strategies of dif-
ferent countries. This environment creates contradictions related to
the need for a standardized global approach to sustainability issues
and the delegation of decision-making power to the national and lo-
cal levels. Geopolitical tensions and sanctions are disrupting value
chains, driving up costs and reducing profits. Many companies face
the probability of bankruptcy that was estimated to be vanishingly
small only a short time ago. Naturally, companies have begun to cre-
ate alternative supply chains to reduce their dependence on politi-
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cized decisions made in the countries where their partners are tradi-
tionally localized.

The COVID-19 pandemic and the unpredictable geopolitical chang-
es have changed the nature of international competition and the degree
of state involvement in the economy, leading to increased conflict and
declining trust among politicians and states. Under these conditions,
investments are redistributed between geographic regions, and the at-
titudes of businesses toward the ESG agenda are changing.

First, in the long-term aftermath of the pandemic, we will probably
see a structural change in governance mechanisms and business atti-
tudes toward corporate goals. During the pandemic, most governments
developed a range of mechanisms to help businesses, using fiscal policy
tools aimed at economic recovery and corporate survival. A wide range
of direct subsidies and support measures changed incentive systems
and control mechanisms, as well as the attitude of businesses toward
government regulation.

Second, the pandemic hasled to organizational challenges associated
with most employees working remotely, making it difficult to coordinate
their work. The idea of the workspace is gradually being reimagined;
working from home has become standard practice for many employees
and executives over the past two years [Barrero et al., 2021].

In [George, Schillebeeckx, 2022. P. 3] digitalization is seen as a tool
to accelerate the transition to sustainable development. Digitalization
has increased the transparency of information and corporate behavior,
put forward new reporting requirements for companies, forcing the in-
troduction of environmental monitoring and impact management sys-
tems, which increase the amount of information and digital industry
for ESG reporting. For example, remote sensors and other special de-
vices can not only monitor emissions in real time, but also record and
collect information about them in distributed databases.

Digitalization is transforming approaches to the assessment of
competitiveness and the impact of competitive mechanisms on busi-
ness. Thus, the effect of scale is reduced, but at the same time, new
competitive advantages arise, associated with network interaction and
the ability to use artificial intelligence for remote coordination of ac-
tivity, decision making, and goal achievement [George, Schillebeeckx,
2022. P. 6]. This means that large corporations that stick to analog
practices and procedures are much less flexible than digital platforms
and companies, smaller in size and with fewer internal resources,
which gain a competitive advantage through open access. With the
increasing volume and transparency of available information, the
classical approach to sustainability in terms of reducing negative ex-
ternalities (waste, pollution, injustice, etc.) is replaced by a concept
that presents sustainability and ESG strategies as competitive advan-
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tages that reduce costs and improve performance [Chelukhina, 2022;
Schillebeeckx et al., 2022].

Internal factors that determine ESG maturity at the corporate level
include business size, asset structure and industry ownership, form of
ownership, financial condition, financial results and performance. In-
ternal factors of ESG maturity of regions include financial system equi-
librium, the availability of qualified personnel, the level of infrastruc-
ture development, and innovation potential.

The list of factors could be expanded, however, a methodological ap-
proach that would link environmental and climate risks to social and
economic problems has not yet been created. In practice, programs to
combat poverty, climate change and energy efficiency are rarely coordi-
nated [Cornelis, 2020].

Our understanding is that isolated consideration of sustainable de-
velopment goals or their grouping by environmental, social and eco-
nomic (managerial) attributes represents a rejection of an integrated
interdisciplinary approach in favor of considering the main elements
of ESG without taking into account the real internal relationships be-
tween them. In particular, the achievement of the UN-approved SDG
“Partnerships for the Goals” is often exclusively associated with man-
agement quality’, although without simultaneously addressing social
and environmental issues, such a partnership is essentially impossible.
Fragmentation of ESG transformation factors is not fully justified and
may even lead to the unfathomable situation where companies with
poor SDG indicators may receive good ESG ratings®.

Overall, any deviation from a comprehensive consideration of the
mechanisms of SDG achievement, which requires a holistic approach
to social, environmental, and economic factors, can have negative con-
sequences. Therefore, the difference between the concepts of ESG and
sustainable development lies primarily in the fact that ESG embodies
the ideology of comprehensive solutions to economic, social, and en-
vironmental problems facing the state, business, and society, while the
17 UN SDGs should be regarded as a set of specific mechanisms that
ensure these solutions on the basis of ESG ideology.

In essence, this means that the ESG ideology is based on the triunity
of economic, environmental and social aspects inherent in all SDGs,
and this common base can be used as a tool to evaluate the perform-
ance of specific mechanisms developed and applied to achieve the 17
SDGs. This logic is reflected in Table 1 and Figure 1, which reflect the

* Seetra H. A Framework for Evaluating and Disclosing the ESG Related Impacts of AI with the
SDGs. Sustainability, 2021. https://www.researchgate.net/figure/SDG-through-the-lens-of-ESG-18_fig2_
353555440.

* Rundell S. The Transition From ESG to SDG. Sustainability in Practice. https://www.top1000funds.
com/2022/05/the-transition-from-esg-to-sdg/.
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logic of ESG transformation of management systems in relation to ex-
ternal and internal environment factors.

Table 1
The Essence of ESG Transformation of Management Systems
Origin of the ESG abbreviation ESG transformation of management
systems
Source Essential meaning Prerequisites Expected outcomes
environmental | Environmental security |« Common values | Strategic competitiveness
S social Social development o Effective of the object of ESG
institutions transformation of

governance | High-quality management management systems

Source: developed by the authors.

I Social Quality H Economic Quality I

Inclusive<Purple>Growth
Human Capital
@ Natural Capital » Ecological<Green>Growth

I Economic Quality I | Ecological Quality

Environmental
h Sustainability

Sustainable
Development

Fig. 1. Model for Integration of Three ESG Dimensions
of Sustainable Development (Raekwon Chung, 2022)

Consideration of external and internal factors affecting the condi-
tion and development of an object of management is a common meth-
od of strategic planning, known as SWOT analysis. Let us apply this
tool to identify the factors affecting the goal of conducting an effective
ESG transformation of management systems (Table 2).

Of course, the SWOT analysis data presented in Table 2 are general-
ized, and can and will have specific characteristics in each particular
case. For example, Moscow, which is the leader of the ESG rating of the
subjects of the Russian Federation, has a higher public awareness of the
essence of ESG, does not face the problem of poverty as acutely as other
regions, etc.’

® According to the National Rating Agency. https://www.ra-national.ru/.
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Table 2
SWOT Analysis: Factors of ESG Transformation of Management Systems

Impact
Contributes to ESG transformation Hinders ESG transformation
of management systems (+) of management systems (-)
Internal Strengths (S) Weaknesses (W)
« Availability of natural resources, which | « Low awareness of the population,
increases the sustainability of the econ- business, and public administra-
omy compared to other countries tion about the essence of the ESG

« High level of digitalization, which ac- agenda
celerates implementation of strategi- | ¢ Accumulated burden of environ-
cally important decisions, including | mental problems (annual forest

ESG transformation of management fires, landfills, reduction of biodi-
systems versity, etc.)

o Tendency to reduce administrative bar- | « Low income of the population
riers for businesses o Large number of urgent challenges

o Accelerated formation of institutions to that reduce financial opportunities
promote the ESG agenda for ESG investment

External Opportunities (O) Threats (T)

« Strategy aimed at acquiring technologi- | « A new geopolitical reality character-
cal sovereignty ized by unprecedented pressure on

« Training and development of person- the Russian economy through sanc-
nel, formation of competencies in the tions
field of ESG transformation mecha- | o Freezing of over $300 billion in Rus-
nisms of management systems sian gold and foreign currency re-

« Implementation of a comprehensive serves by unfriendly countries
program to improve environmental | e Low reliability and stability of sup-
awareness of the population ply chains

o Development of new mechanisms for | « High risk of a global financial and
ESG investment economic crisis, which may reduce

o Improving the culture of ESG report- the relevance of ESG agenda pro-
ing motion

« Formation and promotion of a system
of best regional and corporate practices
for achieving sustainable development
goals and implementation of corporate
social responsibility principles

Source: developed by the authors.

Similar conclusions can be drawn based on the analysis of ESG rat-
ings of corporate structures. For example, the leader of ESG ranking® by
the RAEX analytics agency is Polymetal, a company engaged in the ex-
traction of precious metals, which is ranked as follows: “E” - 1st place;

¢ It should be noted that the ranking under consideration is, in fact, a rating. The fundamental dif-
ference between the two concepts is as follows. Ranking is essentially a simple arrangement of objects of
analysis in descending or ascending order in accordance with the value of a specific criterion based on
available data. The distinctive feature of ratings is comparative assessment of objects of analysis, often with
multiple criteria, carried out in accordance with the rules developed by the rating initiators. From this point
of view, an ordered list of countries is a ranking, and a comparison of companies by ESG maturity is a rating
(for more on this see: Margolin A.M., Spitsyna T.A. Country Ratings Today and Tomorrow. State Service,
2020, no. 4(126), pp. 42-55). Therefore, from this point on we only use the term "rating" in relation to ESG
maturity assessment.
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“S” - 3rd place; “G” - 22nd place. Obviously, in this case, company ex-
ecutives have a systemic understanding of environmental safety, while
social challenges are not considered as significant for the company.
However, the risk associated with the need to find new markets amid
the introduction of bans on imports of gold from Russia by unfriendly
countries, especially given the company’s 22nd place in the “G” cat-
egory, requires close attention.

Despite the need to adapt the generalized results of the SWOT anal-
ysis to each specific object under consideration, its general logic is quite
applicable to the development of approaches to the assessment of ESG
maturity factors, discussed below.

3. Risks and Challenges Hindering Effective ESG Transformation
of Management Systems

Despite professional consensus around the need to promote the ESG
agenda and the creation of business models for sustainable develop-
ment, the approaches to developing a methodology to evaluate ESG
maturity factors of management systems at different levels and a set of
specific target indicators remain very varied and rather debatable.

As shown earlier, the methodology for assessing the ESG maturity
factors of management systems is closely related to the formation of
a ranking system. The number of rating agencies presenting sustain-
ability ratings (or ESG ratings) is increasing both locally and interna-
tionally. Global ESG ratings are calculated by Sustainalytics, Investor’s
Business Daily, MSCI, Institutional Shareholder Services, S&P Global,
and others. Sustainability ratings are also compiled by Russian rating
agencies such as Expert RA, SGM, ACRA, National Rating Agency,
RAEX, SGM, and others.

Almost all initiators of the creation of ratings have their own meth-
odology and measure ESG factors using a set of indicators which, on
the one hand, are in line with generally recognized determinants of sus-
tainable development, but, on the other hand, drastically differ among
agencies. With the growing number of such resources and the lack of
convergence between them, assessments of ESG maturity factors of
economic systems are diverse and inconsistent, which presents chal-
lenges to interpreting the results of various rating assessments among
researchers, corporate executives, investors, and practitioners.

In 2022, building on existing OECD research on ESG ratings, and
in particular on the ‘E” environmental pillar, OECD analysts examined
the reasons for differences in rating agencies’ ESG ratings and identi-
fied key metrics developed by ESG rating providers’. As noted in the

7 ESG Ratings and Climate Transition: An Assessment of the Alignment of E Pillar Scores and Metrics. OECD
Business and Finance Policy Papers. Paris, OECD Publishing, 2022. https://doi.org/10.1787/2fa21143-en.
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paper, challenges with investing in ESG include limited transparency
and comparability of ESG methodologies and metrics.

In our opinion, of crucial importance for ESG rating is the assessment
of key risks that prevent ESG transformation of management systems.
It is advisable to classify these risks into manageable and unmanageable
(a similar classification was proposed in® as applied to investment risks).
Essentially, the assessment of manageable risks is reduced to determin-
ing the costs required to reasonably minimize them, while unmanageable
risks can only be assessed through expert analysis. Table 3 presents man-
ageable and unmanageable risks within the framework of Jean-Baptiste
Say’s three factors of production theory (“capital, labor, land” or, in a more
modern interpretation, “financial capital, human capital, natural resourc-
es”), meaningfully supplemented by taking into account such resources
as information, entrepreneurial talent and institutions (which Nobel lau-
reate Douglass North understands as a set of formal and informal rules
and mechanisms to ensure their implementation). The implementation
of the proposed approach to the assessment of ESG risks can serve as the
basis for the development of business models to ensure long-term eco-
nomic, social, and environmental sustainability, taking into account the
interests of a wide range of stakeholders.

4. Prerequisites for ESG Transformation of Management Systems

At present, there is an ongoing process of development of normative
and legal foundations and methodologies for the assessment of factors re-
lated to ESG transformation of management systems in the Russian Fed-
eration. Several resolutions and legislative acts have been adopted in the
field of sustainable economic development, methodologies for evaluation
of sustainable development project criteria, and development of non-pub-
lic financial reporting; the Bank of Russia has developed practical guide-
lines for ESG accounting, and new standards have been put into effect’.

Per the Concept for the development of public non-financial report-
ing', the design of an ESG factor assessment methodology is associ-
ated with the development and implementation of requirements for

8 Margolin A. M., Margolina E. V., Spitsyna T. A. Economic Evaluation of Investment Projects. 2nd ed.
Moscow, Ekonomika, 2018. https://elibrary.ru/uqvvds.

° Decree of the Government of the Russian Federation of September 21, 2021 No. 1587 “On ap-
proval of the criteria for sustainable (including green) development projects in the Russian Federation
and requirements for the verification system of sustainable (including green) development projects in the
Russian Federation”; Information Letter of the Bank of Russia of December 16, 2021 No. IN-06-28/96 “On
Recommendations for the Board of Directors of a public joint stock company to consider ESG factors and
sustainable development issues”; National Standard of the Russian Federation GOST R ISO 37101-2018
“Sustainable Development in Communities. Management System. General principles and requirements”
(approved and put into effect by the Order of the Federal Agency for Technical Regulation and Metrology
0f 07.08.2018 No. 461-st).

1 Government Order No. 876-r of May 5, 2017 “On the Concept for the Development of Public Non-
Financial Reporting and the Action Plan for its Implementation”.
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public non-financial reporting parameters, including the categories of
organizations involved, the amount of information provided, the list
of basic indicators of sustainable development and additional criteria
based on industry specifics. The Bank of Russia, as part of its discus-
sion on non-financial reporting, proposed abandoning the term “non-
financial reporting” in favor of “sustainability reporting”, explaining
that ESG factors reflected in the so-called non-financial reporting also
affect a company’s financial indicators. According to the regulator, the
establishment of a single standard for the disclosure of ESG informa-
tion in reporting will solve the key problem of ensuring the reliability,
completeness, and comparability of disclosed data.

[Martins et al., 2022; Rahdari, Rostamy, 2015] propose a wider im-
plementation of sustainable development standards into the practice
of corporate governance as mechanisms for managing ESG risks. In
their opinion, this will improve business efficiency and serve as evi-
dence of the benefits of achieving sustainable development goals. The
rapidly growing trend towards increased amounts of socially respon-
sible investment also demonstrates the integration of the ESG agenda
into the investment process and maximizes the long-term interests of
investors.

The assistance that state authorities may provide for the transition to
ESG at different levels of management consists in encouraging certain
specific measures aimed at achieving sustainable development goals.
Following the logic of this study, here is our recommended approach to
ESG transformation of management systems, the framework of which
is based on three key considerations:

A. The need for ESG transformation of management systems gener-
ates the need for the formation of appropriate managerial competencies
(note that we quite deliberately put human capital in first place in Table
3). The proposed structure of such competencies and general trends of
their development are presented in Table 4. Given the above, it becomes
obvious that a necessary (but certainly not sufficient) condition for ef-
fective ESG transformation of management systems is the training of
personnel deeply versed in these issues, involving the development and
implementation of appropriate programs of higher and (primarily) ad-
ditional professional education for public administration and business.

It should be noted that the groups of competencies in Table 4 are
interpreted broadly. For example, “resource management” implies the
need to conserve resources and increase the efficiency of the use of all
types of resources listed earlier in Table 3. In this context, the focus is
not only on financial or natural resources but also on information as
a type of resource. Accordingly, the development of digital competen-
cies, which is a prominent current trend, is seen as a prerequisite for the
ESG transformation of management systems.
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Table 4

Development of Managerial Competencies
in the Context of ESG Transformation of Management Systems

Competencies The logic of competency development in the context of ESG
transformation of management systems

Values and ethics From the cult of current consumption to achieving national security
and sustainable development goals

Strategic thinking | From a short-term goal focus to long-term priorities & From Quantity
to Quality of output,

Communication From autocratic management to building effective management teams
Effective From excessive administration to building trust between the state,
management skills | business, and civil society

Resource From wastefulness to resource conservation and efficiency
management

Source: developed by the authors.

B. ESG transformation of management systems has a decisive impact on
the prospects of achieving SDGs. Moreover, it is based on two “triads of sus-
tainable development”: 1) effective interaction of the state, business, and
civil society (Table 3); 2) mandatory consideration of each of the SDGs as
a whole, taking into account economic, social and environmental factors,
excluding the binding of any SDG only to "E", "S" or "G" (it was in this
logic that the formation of managerial competencies was considered in
Table 4 and expanded in Table 5 in relation to various SDGs).

C. The role of civil society in solving the problem under considera-
tion is currently underestimated. One factor that is hardly ever taken
into account is that some consumers are willing to pay a voluntary
carbon tax, expecting that their example will contribute to an acceler-
ated ESG transformation of state and corporate management systems.
For example, according to opinion polls in South Korea, 48% of the
working-age population currently support this idea, while 45% view
it negatively. Nevertheless, society alone, no matter how conscien-
tious, will not be able to solve the problem of achieving sustainable
development goals. Government support is indispensable in terms of
providing preferences to green agenda advocates and businesses that
are willing to strengthen their brand through ESG transformation of
corporate governance (Fig. 2).

In general, the recommendations given in this article, as well as fur-
ther research aimed at developing mechanisms of ESG transformation of
management systems, may contribute to overcoming the negative trends
in global development (see Figure 3), which were quite poignantly de-
scribed by English historian Arnold Joseph Toynbee: If mankind does re-
spond to the challenge of its present self-imposed ordeal by saving itself from
self-inflicted genocide, this will have been the reward of a common effort to
transcend all the traditional divisions and to live as one family for the first
time since mankind made its first appearance on this planet.
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(Raekwon Chung, 2022)

Conclusions

1. Research on the methodology of ESG transformation of man-
agement systems, mechanisms for achieving sustainable development
goals and practical implementation of corporate social responsibility
principles requires a holistic interdisciplinary approach that allows to
develop tools for a comprehensive assessment of environmental, social,
and managerial aspects of public administration and corporate struc-
tures. This approach can be considered a current trend in the develop-
ment of the theory of management decision performance evaluation.
The widespread practice of isolated consideration of sustainable devel-
opment goals or their grouping by environmental, social and economic
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(managerial) attributes represents a rejection of the interdisciplinary
system approach in favor of the study of the main elements of ESG
without taking into account the internal relationships between them.

2. The paper substantiates the position that ESG transformation of
management systems embodies the ideology of comprehensive solu-
tions to economic, social, and environmental problems facing the state,
business, and society. In this regard, it is advisable to view the seven-
teen UN goals of sustainable development (SDGs) through the prism of
a set of specific mechanisms to ensure their achievement based on ESG
ideology. In essence, ESG ideology integrates the triunity of economic,
environmental, and social principles inherent in all SDGs, and is a tool
for verifying the feasibility of the specific mechanisms that are devel-
oped and implemented to achieve each of these goals.

3. Currently, various methods of creating ESG ratings are becoming
increasingly popular, the diversity and inconsistency of which cause cer-
tain difficulties in interpreting the results of various rating assessments
among researchers, corporate executives, investors, and practitioners.
The authors show that the assessment of key manageable and unman-
ageable risks that prevent ESG transformation of management systems
is of fundamental importance for the quality of ESG ratings. In this case,
the assessment of manageable risks is reduced to determining the costs
required for their reasonable minimization, while the evaluation of un-
manageable risks can be carried out exclusively by expert practitioners.

Manageable and unmanageable risks are studied within the frame-
work of Jean-Baptiste Say’s three factors of production (capital, labor,
land or, in a modern interpretation, financial capital, human capital,
and natural resources), supplemented by such factors as information,
entrepreneurial talent (leadership) and institutions (as understood by
Nobel laureate Douglass North, as a set of formal and informal rules
and mechanisms that ensure their implementation). The proposed ap-
proach to the assessment of ESG risks can serve as the foundation for
the development of business models to ensure long-term economic, so-
cial, and environmental sustainability, taking into account the harmo-
nization of the interests of a wide range of stakeholders.

4. Successful ESG transformation of management systems has a de-
cisive impact on the prospects of SDG achievement. It is based on:

A) the two “sustainable development triads”, consisting of effec-
tive interaction between the state, business, and civil society, and the
mandatory consideration of each of the SDGs in an integrated manner,
taking into account economic, social and environmental factors, while
avoiding the possible association of any sustainable development goal
exclusively to E, S or G;

B) identification of current trends in the development of managerial
competencies, development and implementation of programs of higher
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and (primarily) additional professional education for government and
business personnel with profound knowledge on the topic ESG trans-
formation of management systems; and

C) overcoming the underestimation of the role of civil society in ad-

dressing this challenge, which, as shown by international experience,
can become both the customer and the driving force in promoting the
ESG agenda.

10.

11.

12.
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Abstract

The paper presents an overview derived from the Russian translation of Thrdinn Eggertsson’s book
“Imperfect Institutions: Possibilities and Limits of Reform.” Eggertson, who is a professor at the
University of Iceland and Hertie School in Berlin, employs the methodology and achievements of the
new institutional economics to survey the factors which affect the sustainability of institutions that
are inefficient in terms of economic development. He describes and discusses the history of some
norms that were preserved for several centuries in Iceland to regulate agriculture, in particular cattle
breeding and fishing, as well as to provide mutual assistance within local communities. Eggerts-
son shows that for a long time these norms were a source of the island’s economic backwardness;
and he explains why Icelandic society’s farming elite not only did not seek to change those norms
despite their seemingly obvious imperfection and harmful consequences, but instead carefully pro-
tected them and avoided even thinking about any changes. The historical example of Iceland’s
persistent loyalty to inefficient institutions is supplemented by a theoretical discussion of the role
of institutions in economic development. Eggertson argues that neither an accumulation of factors
of production nor the development of technologies are sufficient for economic growth without the
development of social technologies and institutions in particular. At the same time, the evolution
of institutions as ways for economic entities to interact is linked to the evolution of social models,
behavioral patterns, and the rules people follow; this linkage underlines the importance of learning
and persuasion in the course of any institutional changes. The book also contains a discussion of
various aspects of institutional reforms that can affect their success or failure.
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usparenbcrse VIHcTuTyTa laimapa B 2022 rogy BbIIIET PYCCKUIA

nepesoy, kuuru «Hecosepmiennble MHCTUTYTHI. Bo3MoXKHOCTHI

U rpaHuLpl pedopm» [IrreprccoH, 2022], omyOIMKOBaHHON Ha
aHITIMIickoM BriepBble B 2005-M. ABTOp KHUTM — MC/IAHACKUI 9KO-
HoMIMCT TpaymHH OrreprccoH, npodeccop Yampepcurera Vicmanpmun
n IlIkone! ynpasnennsa Xeptu B bepnnue. B kaure passuparoTca nien,
paHee U3/I0KEeHHbIe DTTEPTCCOHOM B KHUTE «DKOHOMMYECKOE IIOBE-
IeHVe M MHCTUTYTBI» [Drreprccon, 2001] 1 B cOopHUKe «IMImpude-
CKI€ JICCTIE,OBAHNA MHCTUTYLMIOHA/IbHBIX MI3MEHEHUIT», PEJAKTOPOM
U OJHMM M3 aBTOpPOB Kotoporo oH 6bu1 [Empirical Studies.., 1996].
B HOBOJI KHUTE DITEPTCCOH pa3BUBAET TPU KII0YEBbIE TEMbI, KOTOPbIE
IIpefiCTaB/IeHbI II0C/IeOBATeIbHO-TIAPAJIJIeIBHO: KX 0N 13 HUX dop-
MaJIbHO TIOCBSIIEeHA OJHA 13 TPeX YacTell pabOThl, HO BHYTPU KaXK0M
YaCTV aBTOP BHOBD ¥ BHOBb /MO0 BO3BPAIIAETCA K CMEXHBIM TeMaM,
6o npensapsiet ux. CJI0XKHO CKa3aTb, CYUTATD JIU 3TO [JOCTOMHCTBOM
KHUTY VI ee HeloCTaTKOM: uTeHMe «HecoBepIieHHbIX MHCTUTYTOB»
TpebyeT OT ayAUTOPMIM COBEPILIATh HEOJHOKPATHBIE ¥ PasHOHAIIPAB-
JIEHHbIE ITyTEIIECTBUA IO TEKCTy. ABTOpP COYETaeT MCCIENOBaHNE
U 00CyXJieH/e KOHKPETHBIX MCTOPUYECKUX (PAKTOB C TEOPETUKO-
METOHONIOTUYECKMMY PacCYXAEHNUAMU B pyc/ie HOBOM MHCTUTYLIMO-
Ha/JbHOJ 3KOHOMMYECKOJ TeOpuy, a TAaKXKe 3aTparuBaeT BOIPOCHI
TEOpUY SKOHOMIYECKOTO POCTA Vi MOIUTIYECKOI SKOHOMIM pedopM.
JleTanbHBI pa3bop KHUTY ITTEPTCCOHA C TOYKY 3PEHNA VCIIOb3ye-
MOTO KOHIIeIITya/IbHOTO allllapaTa OCyljecTsyIeH B cTatbe [IllacTuTko,
2022]; B maHHOM >Xe 0030pe MPeCTaBIsAeTCs 1[e/IeCO0Opa3HbIM MOJI-
pobOHee paccMOTpeTbh UCTAHICKNUIT MCTOPUIECKUIT KeiiC, BEPOSITHO,
IIpeCTaB/IAIOIMIT HaOOIbIINII IHTEPEC [ YuTaTeseil, y>ke 3HaKO-
MBbIX C HEOMHCTUTYLIIOHA/IbHOV METO/IONIOTMEN.

WccnepoBanye KOHKPETHOTO MCTOPUYECKOTO Keica JONTOBPEMEH-
HOJI yCTOMYMBOCTI/)KMBY4ECTY B JOMOZEPHOBOI VIcTaniuy MHCTUTY-
TOB, KOTOpble 0OBEKTUBHO IPEIATCTBOBAIN POCTY 0/Iar0COCTOSHNSA
CTpaHbl, YIEP)KMBasA €€ HaceleHMe Ha TPaHM BbDKMBAHNA, HECMOTPA
Ha Haj/iM4ye BO3MOXKHOCTEN /1A 9KOHOMMYECKOTO POCTa, — 3TO, I10-
KaJIyli, leHTpajibHasA TeMa MOHorpaduy OITepTcCoHa. SHAYNTEIbHY0
49acTh CBOEN MCTOPUY, Ha NPOTSIKEHMM MHOTUX BEKOB, IPAKTUYECKN
BIUIOTH 10 KoHna XIX cronerus, VMcnangusa 6puia 6omee mim MeHee
U30/IPOBAHHOI CTPAHOI, Hace/IeHe KOTOPOIl (IIPaKTUYeCKy IIOTHO-
CTBIO CeTTbCKOE, TIOCKOJIbKY Ha OCTPOBE He OBUIO TOPOJIOB) 3aHMMA-
JIOCh T7IaBHBIM 00pa30M pasBefieHVeM CKOTa VI BO3JIe/IbIBAHNEM 3EMIIN
(B xauecTBe pepMepOB MV HAaEMHBIX PaOOTHUKOB) U MHOI pabOTOIT Ha
¢depmax (B TOM 4MCIe B KaueCTBe IPYCIYTN); BTOPOCTEIICHHYIO POJIb
urpana peloHas oBiA. [Ipu aToM B cuty reorpago-KImMaTIdecKux
0COOEHHOCTeI XMBOTHOBOACTBO 1 3eMJIefienie B VIcmanamum oTnnya-
JIMCh HU3KOJ NMPORYKTUBHOCTBIO M OBUIM CIOCOOHBI Y/IOBIETBOPUTD
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JIIIb MYHMMAJIbHbIe TOTPEOHOCT HaceleHNsI OCTPOBa, KOTOpOe Iie-
PMOAVMYECKY CTPAZIA/IO OT TO/I0fa. 3a BeKa MOJOOHOr0 CYIeCTBOBAH
MCTTaH/[I[bI BBIPAOOTA/IN MEXaHM3MBI CBOETO POJia B3aMMHOTO COLIMAIb-
HOTO CTPaxOBaHNUA, IPU3BaHHbIE CYIAMM OOIIMH B KPUTUYECKUX CHU-
TyalUVAX NOfIeP)KMBATh UX HY>KIAIOLIVXCSA WIEHOB, B TOM YJICIIe IIpe-
JIOCTaB/IAS KOPM JUIS CKOTa NOCTPAZIaBIIMX OT IPUPOLHBIX OefcTBMI
¢depmepos. [Ipy aTOM UTeMM OCTPOBa OBLIN 03a00YEHBI BO3MOXKHO-
CTBIO ONIIOPTYHVMCTUYECKOTO ITOBENEHNsI, MOSB/IeHNs] HaX/eOHUKOB.
Hape>xzia Ha TOMOIIIb OOLIVHBL U OITACeHNs VDKANBEHYECTBA IPUBENN
K TOMY, YTO HI y KOTO 13 (pepMepoB He ObIIO CTUMY/IOB CO3[aBaTh 3Ha-
YJTeTbHbIE 3aI1aChl KOPMa, YTO B KOHEYHOM UTOTe CYJIBHO YCYTYO/IAI0
PMCKY IafieXka CKOTa ¥ TOJIOfiA CPeVI JII0fieil, TO eCTh B JOJITOCPOYHO
HepCIIeKTVBE CIIOCOOCTBOBAIO COXPAHEHUIO OTHOCUTEIBHO HU3KOTO
YPOBHSI 9KOHOMMYECKOTO PasBUTUs / TNYHOTO O1arOCOCTOSIHUSA UC-
maHfeB. VIHTepeCcHO, YTO HMOIBITKY Br1acTell (HOPBEXIIEB 1 IIO3/IHee
flaTyaH) MOOYAUTD VICTAHALEB K CO3IaHMIO OOJlee CylieCTBEHHBIX 3a-
IIacOB, B TOM YJNC/Ie IIOCPECTBOM MCIIOJIb30BAHNA IL[eHTPaI30BaH-
HBIX XPaHJINI, TAaK)XXe He YBEHYa/IVICh YCIIEXOM.

Ho emte 6onee mary6Hyio ponb B MHOrOBeKOBOI OegHocTy Vcnan-
nuu ceirpamu popmanbHble 1 HepopManibHble HOPMBI, OTPaHIYMBAI0-
1IMe JIsl )KUTeNel OCTPOBa BO3MOXKHOCTHU PbIOO/IOBCTBA. B oTnmunme
OT MaJIONPOAYKTUBHBIX IO OOBEKTMBHBIM IPUYNMHAM PacTEHUEBOJ-
CTBa M CKOTOBOZCTBA Oorarble pbIOHBIE PeCYPChl B MOPSX, OMbBIBAIO-
mwyx Vcnauayio, Moy 6bI He TOJIBKO CYIeCTBEHHO COKPATUTh yTPO3Y
rojIofia /Il CTPAHBI, HO ¥ CTAaTh OCHOBOII J/Is PasBUTHS BHYTPEHHeN
¥ BHEIIHEI TOPrOB/IN, 9KOHOMIYECKOTO POCTA I IOBBILIEH S 6/1aroco-
CTOsIHMSL. B HEKOTOPOII CTeTleHN PhIOOTOBCTBO He Pa3BUBAIOCH BCTIET -
CTBJIe BHEITHVX OIpaHMYeHNI], BBeJleHHbIX JlaHVell, YbMM BJIafieHueM
Vcnanays 6bl1a HECKOIBKO BeKOB. [laTyaHe He ObUIN 3aMIHTEPECOBaHbI
B TOPTOBBIX I IHBIX KOHTAKTaX VIC/TAaH/1IEB C TPEThUIMM CTOPOHAMI, IIPU
3TOM MOHOIIOIM3YPOBA/IV SKCIIOPT BbIJIOB/ICHHOII MC/IAHALIAMY PBIObI,
yCTaHaB/IMBasl BeCbMa HU3KJe 3aKYIOYHBIE LI€HbI Ha Hee, YTO ObIIO
BBITOAHO JaHWM, HO TIPY 3TOM JIMIIAIO CAMMX MC/TAH/IEB CTUMY/IOB
K YBe/IMYEHNIO TOObIYM U pa3BUTHIO ppIOoTOBenKoro ¢ora. [larckas
KOPOHa B 9TOM C/Iy4ae AeJICTBOBa/Ia pallyIOHA/IbHO B paMKax CBOEJI KO-
JIOHMA/IBHOV JIOTMKM U IIpeciefiys CBOM BIIOTHE MOHATHBIe Iienu. Ho,
KaK IIOKasbIBaeT JITEPTCCOH, I OarOCOCTOSHNUA UCTAHALEB MIPO-
67eMa 3aK/II04Yaach He TOJIbKO B HOPMATVBHBIX OTPaHMYEHMSIX, HaBs-
3aHHBIX MeTpornonuei. VcrmaHickoe 061ecTBO caMo B TedeHNe BeKOB
PEBHOCTHO XPaHIIO TPAAUIUY ¥ HOPMBI, OTPaHNYMBAIOIIIVIE BO3MOXX-
HOCTV PbIOHOJI JIOB/IY; JJaKe B YCTIOBVAX BHEIIHVX OTPaHMYEHMI Ha
TOPTOBIIIO PHIOOTT PHIOOIOBCTBO MOIJIO OBI II0 KpaiiHell Mepe CMATYNUTD
VIV YCTPAHUTD YIPO3y TOJI0fja Ha OCTPOBE, TeM Ooriee 4TO HeOOXOmM-
Mble HaBBIKJ 1 TEXHOJIOTYM (B TOM 4JCIIe Kacaloluecs: CTPOUTEeIbCTBA
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¥ 9KCIUTyaTaluy pbIOOTOBELKMX CYHOB) Y McIaHpes 6pum. focnop-
CTBYIOLIVIM K/TaCCOM VIC/TAaHJCKOTO 061ecTBa ObIIM 3eM/IeB/Iafle/bIibl
(dbepmeps! 1 11epKOBB), 3aMHTEPECOBAHHBIE B JOCTYIHOCTI pabodeit
CUIBL ISt TPyAa Ha ¢epMax. BeposTHO, BCIeACTBYE HEOOMBIINX pas-
MEepPOB CTPAHBI U €€ OTHOCUTENbHOI M30/IMPOBAHHOCTH Ha OCTPOBE He
BO3HJKJIO KPEIIOCTHOTO ITPaBa, MOOMIBHOCTD pabodeli CUIIbI COXPaHs-
Jach B reorpaduyeckoM IIaHe, HO He B IIaHe BBIOOpa poja 3aHATUIL;
BIIPOYEM, YIIOMSIHYTble MECTHbIE MHCTUTYTHI OOLIVHHOI B3aXMOIO-
MOILY TaK)XXe yAep)KMBaIu Jiofeil Ha Mecte. Pa3Burtue ppi6010oBCcTBA
BOCIIPMHUMATIOCH (epMepaMy KaK yrposa MX 61aroCoOCTOSHUIO, I10-
CKOJIbKY MOIJIO CIIOCOOCTBOBATb OTTOKY pabodesi CHIbI C 3eMJIN, HO-
BBICUTD OIIATY TPYyZa HAaeMHBIX PAOOTHMKOB, CHM3UTD ITATEXI apeH-
[aTOPOB M CYOApeH/JaTOPOB, @ B KOHEYHOM CYeTe — IIOfOpBaTh U 6e3
TOTO HUSKYI0 NPOLYKTUBHOCTb CENTbCKOTO XO3sMiCTBa cTpaHbl. [Ipn
3TOM IIOTEHIMa/IbHbIE BBITOABI OT AMBEPCUMUKALNN X035/ ICTBEHHON
IesTe/IbHOCTY, KOTOPbIe OBl MOBBICU/IN MPOAYKT VICTaHAUY B LI€/IOM,
a TaK)XXe JJOXOZIbI TOTOBBIX BIOKUTHCS B PHIOOTOBHBIN IPOMBICEIT XO-
34JICTB, MCIAHACKMMU (pepMepaMit B pacyeT He IPUHUMAIIICD U, CYAsI
II0 BCeMY, OBUIM VM COBCEM He OYEBUIHBL

OITepTCCOH MOKa3bIBaeT, 4YTO GOpMajbHbIe 1 HeOopMaIbHbIE HOP-
MBI, peIJTaMeHTUPOBaBIIIe BefleHIe CENbCKOTO X03sI1ICTBA M PHIOOJIOB-
ctBO B Vcmauayu, He ObIIM JIMIIEHBI PAIMIOHAIIBHOTO 3epHa. Te, KTO
XPaHWI 9TV HOPMBI U NPUHYX/AT K UX VCIIOTHEHNIO, JeliCTBOBAIN
B M3BECTHOII CTENIEHN Pa3yMHO, TOHMMas, B YeM COCTOAT 0OOCHOBA-
HIIe ¥ HeITOCPeACTBeHHbIe 3 (HeKTHI ITUX HOPM I YeM B KPaTKOCPOU-
HOJI U CPefHeCPOYHOI MePCIeKTHBEe YPeBaTo UX HapylIeHue s UX
COOCTBEHHOro 6/1arocoCTOsIHY. VICTaHAIbl IPOSIB/IS/IM PALiXOHAID-
HOCTD, HO Pall¥lOHa/IbHOCTD JOBOJIBHO 6/11130pyKy0. BepexxHo obepe-
raemMble MMM HOPMBbI CIIOCOOCTBOBA/IN COXPAaHEHNIO IPUBBIYHOTO CO-
IIVIaJIBHOTO Y1 9KOHOMMYECKOTO YK/Iaja, IYCTh U He JIMIIEHHOTO WUJen
CIIPaBefIMBOCTH ¥ 3a00TBI O OJIV>KHEM, HO TaK)XXe U COXpaHeHMIo Oef-
HOCTM KaK CTPaHbI B LIeJIOM, TaK 1 ee OOIVH U JJOMOXO3SIICTB II0 OT-
Ie/IbHOCT.

TpaguunoHHbIe MHCTUTYTHI MCIAHACKOTO 00IecTBa ObIIN He Up-
palMoHaIbHBIMY, HO, KaK IIOKa3aym DITePTCCOH, BecbMa HeahheKTuB-
HBIMJ C TOYKJ 3PEHVSA JOITOCPOYHOIO 9KOHOMIYECKOTO poCTa. IDTU
HeapeKTUBHbIE MHCTUTYTHI COXPAHSIUCh BeKaMI, CKOpee, OTpakas
OIIpefie/IeHHbII OOLIeCTBEHHBINI KOHCEHCYC (@ He TONbKO BHEIIHMX
cn), OOlLIeCTBEHHbIE MPeICTaBIeHNs O CIIPaBeIMBOCTY ¥ 061ie-
CTBEHHBIE CTPaXy, HO BeKaMJ >Ke 1 MPEeIATCTBYs PasBUTUIO CTPAHBL.
Kak monaraer 3rrepTccoH, oco3HaHme HeaDPEeKTMBHOCTY ITUX WMH-
CTUTYTOB, 9TUX XO3SVICTBEHHBIX IPAKTUK IIPY HAIMYNY BIIOJIHE OYe-
BUJIHOV a/IbT€PHATUBBI B IPMHIUIIE He TOTPeOOBajIo ObI OT NPEIKOB
COBPEMEHHbIX VIC/TAaH/[I[eB OTPOMHBIX YCU/INIL U CTIO>KHBIX MHTE/IEKTY-
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Q/IbHBIX ITOMCKOB. DTO He TOT C/Iydall, KOI[a pedub UJeT O Ype3MepHO
CTIOXKHOCTY COLMATbHO-9KOHOMIYECKNX NPpo6/IeM, KOTOpble Helb3s
He TO 4YTO PeLINTb, a Jake 00CYyXJaTb 06e3 pasBUTOIO TEOPETUKO-
MEeTOO/IOTMYeCKOTO aIllapara, IogpOoOHOI CTaTUCTUKM, 3HAKOMCTBA
C OIIBITOM JPYTUX CTPaH, 63 COOCTBEHHOr0 COO0IIeCTBA YUCHBIX MU
XOTs OBbI IPOCTO 0OPa30BAHHBIX JIIOAEN U T. ., ¥ T. II. UYTOOBI IOHATB,
9TO BCe BMeCTe VM KaXX/Iblil pepMep B OTHENbHOCTY BBIMIPAIOT, IIPK-
4eM B 0003pUMOI1 IIePCIeKTBe, OT MOAAepKaHNA Oolee 3HAUNTEIb-
HBIX 3aIIaCOB KOpPMa Ha C/Iy4ail IPMPOJHBIX KaTaK/IM3MOB, a TAKXe OT
nuBepcudUKaLMy CBOEI XO35/ICTBEHHO IesATe/IbHOCTY 3a CUeT Oosiee
aKTVBHOTO PbIOOTIOBCTBA, HE HY)KHO IMETb YHMBEPCUTETCKOTO 06pa-
30BaHUSA — JIOCTATOYHO, Ka3a/0Ch ObI, 0OBIYHOTO 3IPaBOrO CMBIC/IA,
MMHVMAJIbHO XO35AICTBEHHOM PACCYAUTENIbHOCTI U JKUTEVICKOM CMe-
kaku. OpHako murb K KoHIy XIX Beka C/IOKVIINCH YC/TOBMS, KOTOPbIe
IIPUBE/N K OTKA3y OT CTapPbIX MHCTUTYTOB,  3aTeM K 9KOHOMIYECKOMY
pocty B Vicmanpun. IToyemy ke ncmanackoe o6IecTBo BekaMu obepe-
TaJjIo 3TY HOPMBI, He TO/IBKO He TIbITAsACh USMEHUTD UX, HO U IIPOTUBO-
IeJICTBYS IepUOANYIECKVIM IIOIBITKAM BIACTEN METPOIIO/INY I3MEHUTD
CUTYALMIO K JTy4IIeMY?

Ha 310 mOB/MM:1710 MHOXECTBO (PaKTOPOB — OT BBEJIEHHOI METPOIIO-
JIVieVI IO/ TVIKY V30T, He TIO3BOJISABIIIE MC/TaH/[I[aM 3HAKOMUTHCS
C VIHBIMU XO3SIJICTBEHHBIMM YK/IaJjaMU, 11 €€ JKe ITOJIMTUKA B 00/1acTu
PeryIMpoBaHyA TOPTOB/IM PhIOOI O crel VK OpraHN3aLVIN MeCT-
HOT'O CaMOyIIpaBjIeHNs B VICIaHaMM, COCTaBa MECTHBIX 9/IUT, pa3Mepa
cTpaHbl 1 T. 1. Ho, Mo MHeHUI0 OITepTCCOHA, He CTOUT HEOOLeHBATD
TOT (DaKT, YTO CTOXKVBILNECS XO35/ICTBEHHBIE IPAKTUKM (KOTOpPbIE Ha
CaMOM Jiefie CTIOKHO OT/Ie/IUTh OT MHBIX IPAKTUK, IO3TOMY pasyMHee
TOBOPUTD O XVI3HEHHOM YKJ/Iafie) BOIUIOIIA/IN He TOTbKO SKOHOMIYe-
CKIIe, HO VI OIIpeJie/IeHHbIe LIeHHOCTHBIE, STIYEeCKIe YCTAHOBKM, KOTO-
pble B CBOEII B3aMMOCBS3U CIIY>KWIM CBOETO POfa >KMU3HEHHOI (uto-
codueit, ObIIM OCHOBOJ MUPOBO33peHMs MCAaHALeB. Vcmanpckme
¢depmMepsl 1 BOOOIIe UCTAHALBI B OONBIIMHCTBE CBOEM HE TO YTOOBI
He 00/1aiay JOCTAaTOYHBIM YPOBHEM 3HAHMIL, YTOOBI MCKATh, 00CYX-
IaTh, a TeM 6osiee IpoOOBAThH A/BTEPHATUBLI TPAAUIIOHHOMY YKJIa-
Iy, — caMa MbIC/Ib O TAKOTO pofia OOCY>KJEHNUAX U MOUCKAX IpeTmIa
UM, BbI3bIBas KOTHUTMBHBIN IVCCOHAHC M JYIIEBHBIN JVCKOM(OPT.
HeaddexTuBHbIe MHCTUTYTHI OBUIM IPUEMIEMBIMI U YCTONYMBBIMI,
IIOTOMY YTO BIIOJIHE COYETA/IVICh C MHVBUAYaIbHBIMY IIOBE/IeHYEeCKI-
MU MOfie/IIMY (COLMaTbHBIMY MOJIEIIMY B TEPMIHOIOT YN DITEPTCCO-
Ha) ucnaHpLes. [IpencTaBneHns CIaHALEB O TOM, YTO B )KMI3HEHHOM/
XO3SMICTBEHHOM IUIaHe XOPOIIO ¥ 4TO IUIOXO, YTO JOIYCTVMO U YTO
HEZIONYCTVMO IO OTHOIIEHMIO K WIEHaM CBOEW M VIHBIX MCIIAHACKUX
OOIINH, VX OXXU/IAaHNA OTHOCUTE/IbHO IOBEJEeHNA COITIEMEHHINKOB —
BCE 3TO caMo 110 cebe MOOY>XIano UX MpUAEP>KMBATbCSA TPALUILINOH-
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HBIX VIHCTUTYTOB He TO/IBKO pajy coOofeHns GopManbHOCTEN, HO
B CIU/Iy BHYTPEHHUX YOEXIEHWII ¥ BBUAY COLVMAIBHOTO [aB/ICHMS.
Haxxe ycTpaHeHue GpopManbHbIX OTPAHNYEHNIT U BBEJJEHNE METPOIIO-
Vel HOBBIX, Ka3aloch Obl, 60/Iee IporpeccBHBIX HOPM He MOIJIN 3a-
CTaBUTb /IOl U3MEHNUTh MEXaHU3MBI B3aVIMOIEIICTBUA APYT C APY-
TOM, IIOCKOJIBKY MX COLIMa/IbHBIE MOJIE/IN 1 TIOBeieHUeCKIe YCTAaHOBKI
OCTaBa/IMCh HeM3MEHHBIMM, 3aCTaB/IsIsl UITHOPUPOBATh HOBbIE INCa-
Hble [IPaBIIa Y BOCIPOM3BOAUTD YCTOsBIINECS Hed(peKTuBHbIE MH-
CTUTYTHL

VcTopudecknit ucmaHACKNI KeJiC, paCCMOTPEHHBI IITEPTCCOHOM,
IpefcTaB/IAeT MHTepeC KaK ApKas ¥ MOAPOOHAsA WUIIOCTpPALV TOTO,
II0YeMy TaK CJIOKHBI MHCTUTYIVOHAIbHBIE pedopMbl. [TombITky pas-
PabOTKV HOBBIX, IPEAIIONIOKNATENbHO O0r1ee 3gPeKTMBHBIX (Harlpumep,
C TOYKM 3peHus 00ecIedeH s YCTIOBUIA /st OBICTPOTO 9KOHOMUYIECKOTO
POCTa) HOPM, 3aKOHOB, IIPABIJI, @ PABHO U IIOIBITKM VX 3a/IMCTBOBAHS
B IPYTMX COOOIeCcTBAX I MOC/IeAYIONIell TPaHCIUIAHTAIVM OYeHb YacTO
TEpIAT Hey/ady, IOCKOIbKY UTHOPYPYIOT YCTOSBINMECS COLMAIbHbIE
MOJie/N, TTOBEJIeHYeCK)e YCTAHOBKM XO3SIICTBYIOMNX CYOBeKTOB. [y
TOTO YTOOBI /IIOAM HaYa/IM UCIIONb30BAaTh HOBBIE, OO/Iee COBEpIIeHHbIE
TeXHO/MOrny (B TOM YMCTIe COLMasIbHbIE, B PeaIbHOCTYU BCE Yallle He-
Pa3pbIBHO CBsI3aHHBIE C TEXHONOTVSIMU B OOBII€HHOM UX IOHUMAaHUM,
C HayYHO-TeXHIYECKVIMI IHHOBAIVISIMIL), OHM JIO/DKHBI OBITH HE TOMb-
KO JOCTYIIHBI, HO U IIPYIEMJIEMBI VI IIOHATHBI, @ 9TO 3HAYNT, YTO BAKHBIM
YCTIOBYEM IIepeXofia K MCIIOIb30BaHMIO HOBBIX TEXHOIOTMI U MHCTUTY-
TOB AB/IAETCA 00ydeHnme 1 yoexxeHe (1 He TOMBKO / He CTO/IBKO Yepe3
TeopeTnyeckoe 0OydeHne 1 aruTaIuIo, CKOJIbKO Yepes Hab/moleHne Ha
IIPaKTUKe). YCTONYMBOCTD MHCTUTYTOB, Y KOTOPBIX eCcThb O60ree adek-
TVYBHbIE a/IbTEPHATVBDI, KaK ¥ IOMY/IAPHOCTb OTKMBIINX CBOE TEXHO-
JIOrMit 0O'BACHACTCS, B YACTHOCTM, U1 TE€M, YTO JIIOAV 3HAKOMBI C 9TVIMU
CTapbIMU VIHCTUTYTAaMU ¥ TEXHOIOTVIMHU, CO BCeMU VX JJOCTOMHCTBA-
MM ¥ HEJZOCTaTKaMM, YMEIOT VMU IIOJIb30BATbCSl M IIOHMMAIOT, Yero
OXXMJATh OT B3aVMOJEICTBYS C APYTVMU JIIO/{bMI/ TEXHUKOIL B paMKax
3TUX MHCTUTYTOB/TexHOmornit. Ec/iu 13 onmcpiBaeMoit IrepTcCOHOM
IOMOZIepHOBOII VcmaHayy mepeHecTyiCh, HallpyMep, B COBPEMEHHYIO
Poccyro, TO MOXKHO IPUBECTY TAKO¥ IIPYIMep: HEeOCTATOYHO IIPMHATD
3aKOHBI 00 9/IEKTPOHHO NOJINICY, MHTepHeT-0aHKIHTe U T. [i., HefO-
CTAaTOYHO CO37IaTh TEXHOJIOTMYECKY IIEPELOBYIO CUCTEMY 9/IeKTPOHHBIX
pacyeToB, HEJOCTATOYHO 00ECIeUNTDb IpaXk/jaHaM BO3MOXKHOCTb Oec-
IUIATHOI 3arpy3Ky Ha cMapT(GOHBI IPUIOKEHMII, TIOCPEACTBOM KOTO-
PBIX MOXKHO IVICTAHIIVIOHHO ¥ 6€3 XJTOIIOT OI/Ia4MBaTh KOMMYHa/IbHbIe
YCIIYTY ¥ COBEPLIATh IIATEXM, — HY>KHO ellle, YTOOBI KTO-TO 00bsC-
HIWI, YOenT, ITI0Ka3ajl M HayuuI IPaKaH I10/Ib30BAThCs BCeMU 9TVIMU
VIHCTUTYLMOHAJIBHBIMIU 1 TEXHOJIOTMYECKVMY BO3MOXKHOCTSIMM, BMe-
CTO TOTO YTOOBI II0 CTAPMHKE XOAUTH B KACCY U CTOSITH TaM B O4Y€PE/I,
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TpaTs Ha 9TO CBOE BpeMs (2 MeX/y TeM KOMYEeCTBO IPaKaH, IpuieM
He TO/bKO IIPEKIOHHOTO BO3PACTa, KOTOPBIX PEery/sipHO MOXKHO Ha-
O/MI0IaTh CTOSIMMM B OYepesiX B pa3HOTO POfia KacChl PV HATNINU
U JOCTYIIHOCTY a/IbTePHATNB, JOKA3bIBAET, YTO HMKTO HE 03a00TIICA
uXx o0ydeHueM 1 yOeKeHUEeM).

BnpoyeMm, mcropms, u3nOXeHHasA ITTEPTCCOHOM, ITOATAIKMBAET
K ellle OffHOII runoTe3e (KOTOPYIO caM OH OOXOUT CTOPOHOII) O IpH-
YJHEe YCTOMYMBOCTY (IOMY/IAPHOCTH, HMPUEMIEMOCTU) MHCTUTYTOB,
Hea(DEeKTUBHBIX C TOYKM 3PEHNUsT IKOHOMUUIECKON, KOTOpasi 3aKIio-
9aeTCsl B TOM, 4TO CYIy0O «XO3SIICTBEHHBIE» MU «9KOHOMUYECKIIE»
VHCTUTYTHI ¥ IPAKTUKUA — 3TO, CKOpee, TeOPeTUKO-9KOHOMIYeCKas
abCTpakiys, KOTopas MCKYCCTBEHHO pasfe/isieT MOTVBBI U Lie/y de-
JIOBEYECKO JIesATe/IbHOCTY Ha 9KOHOMMYECK)E Vi HE9KOHOMUYECKIE.
B peanbHOCTYM 9TM MOTUBBI (M HE TOJIBKO MHAMBULYATbHOI esTENb-
HOCTM, HO ¥ TOCYAapPCTBEHHOI MOMUTYUKY) C/IOXHBI, a IIe/I MHOTO-
00pasHbI 1 Majio KTO (KpoMe pasBe 4TO SKOHOMMCTOB) CKJIOHEH pac-
cMaTpuBarh (IIPMHMMATD VIV OTBEpPraTb) Te VIV VHBIE >KU3HEHHbIE
IPAaKTUKIU TOJIBKO C TOUKM 3PEHMsI VX 9KOHOMIYecKoit apdekTuBHO-
cTM Wi IpuObUIBHOCTH. I/ OTKa3a OT YCTOSBIUMXCS VIHCTUTYTOB
CTelleHb X COOCTBEHHO 9KOHOMIYECKOIT HeaPEeKTHBHOCTH, BEPOST-
HO, JO/DKHA JOCTIYb TAKOI KPUTUIECKOT BeTIMUYNHBIL, KOT/Ia C Hell y)Ke
HEBO3MO)KHO MUPUTLCA. B mogep>xky OrrepTccoHa BMeCTe ¢ TeM CTO-
UT ellle pa3 yKasaTb Ha TO, YTO B C/Iy4ae ¢ Vcmanayei gaxe peryaspHo
HOBTOPSBILNIICSA TOJIOf HE MOT 3aCTaBUTh MECTHOE COOOIeCTBO Iepe-
CMOTpETb HOPMBI, KOTOpBIE EMY CIIOCOOCTBOBAJIM.

Bropas tema kauru «HecoBepuiennble MHCTUTYTHI. Bo3MoXXHOCTI
U TPaHUIBI pepopM» — 3TO TEOPETHYECKOe OCMBICTIEHVEe 3HAYEeHVIA
VHCTUTYTOB ¥l MHCTUTYL[IOHAJIBHOTO PAa3BUTMUA JI/IsI 9KOHOMIYECKOTO
pocTa. DITePTCCOH JaeT KPaTKuil 0630p pasBUTUA TeOPUU IKOHOMM-
4eCKOT0 pOCTa, KOTOPas ¢ KOHCTATAlM BXHOCTH NpypaleHns ¢ak-
TOPOB IIPOM3BOAICTBA, B 0COOCHHOCTM KAaIIUTa/Ia, HOCTEIIEHHO MIPUIIIA
K IPU3HAHMIO 3HAYMMOCTI TEXHOJIOTMIA, ONpefensommx a¢pdexkTns-
HOCTb VICHO/Ib30BaHMA 3TNX (AaKTOpOB. Pasmmymsa B ypoBHAX U TeM-
IIaX 9KOHOMIYECKOTO PasBUTHA MEXIY CTPaHaAMM JeVICTBUTENIBHO BO
MHOT'OM CB$I3aHBI C Pa3HOII 00eCIeYeHHOCTBIO IIPOM3BOCTBEHHBIMU
dakTopamy, Impex/e BCero KalmTaaoM, ¥ PasHbIM TEXHOTIOTMYECKUM
YPOBHEM, HO, KaK CIpaBe/INBO OTMeYaeT aBTOp, ec/u Obl mpobiema
CBOAMIACh /INIIb K 3TOMY, TO O9€BMJHbIM (I/I HE TaKMM YK CIIO’KHbIM
C TOYKM 3peHNA BOIUIOLIEHNA B XKM3Hb) pelleH)eM BOIIpoca 9KOHO-
MIYECKOI OTCTA/IOCTH, @ TOYHee OeTHOCTM, ObIT ObI MMIIOPT KaIUTa-
na u npuobpeTeHue 1/Vmu KonypoBaHue TexHonmornit. Ho mpo6nema
3aK/II0YaeTCs B TOM, YTO IIOMUMO BcE Oojee KBammpuUUpOBaHHO-
ro TPy/Aa, OOHOBJIAEMOTO M PAcTYIIero KalyuTala U pasBUBAIOLIMXCA
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TEXHOIOrMi1 (IOHMMaeMBIX y3KO, KaK Hay4HO-TeXHUYeCKe 3HaHNA)
9KOHOMMYECKMUII IPOTPecc HYXKAAeTCsl U B O0/ee COBEPIIEHHBIX TeX-
HOJIOTMSIX IHOTO POJia — COL{MA/IbHBIX TEXHOJIOTYIX, MHCTUTYTaX, Me-
XaHM3MaX B3aMMOJECTBMA S5KOHOMIYECKUX akTopoB. HoBble, 6oee
CTIO>KHBIE B CPAaBHEHUM C IIPEXXHVIMU XO35IICTBEHHO-TeXHO/IOTYeCKIe
IIPOLIeCCHI IOf[Pa3yMeBaIOT ¥ HOBbIE CIIOCOOBI B3aMOJEIICTBS JIIO-
Ziell KaK Ha YpOBHE OTJe/NbHON (UPMBI, TaK U B MacIuiTabax OTpaciiu,
CTpaHbI U MUpa.

OITepPTCCOH, KOHEYHO JKe, He SIB/ISAETCS HEPBBIM, KTO 3ayMaics
00 9TUX CBA3SAX: YMECTHO BCIIOMHUTDH MapKCUCTCKYIO U0 O CBA3U
VI B3a¥IMHOM BJIVISTHMM Pa3BUTHA IIPOV3BOJUTEIbHBIX CYJI M Pa3BUTVA
IIPOM3BOJCTBEHHO-3KOHOMIYECKMX OTHOWeHuN. IIpeomonenne Toit
VULV VIHOV CTPAHOJ COLMATbHO-9KOHOMIYECKOI OTCTaNOCTH, 130aB-
TeH1e OT 6eHOCTY TPEOYIOT B TOM YIC/Ie ¥ IIPEOJOeHsI OTCTaBaHVs
B 9 ()eKTUBHOCTI MHCTUTYTOB, TeM Oojiee 4TO, 10 MHEHWII0 MHOTUX
ICCTIefoBaTeIell, IMEHHO IIPOO/IeMBbI C MHCTUTYTaMM ABJIAIOTCA OTHUM
U3 BOXKHENIINX, eCM He BXKHENINM GakTOpoM, 00YCIIOBINBAIOINM
HeIIPUB/IEKaTe/IbHOCTb MHOTUX CTPaH JJIA MHBECTULVI 1 IPEeATIPYHN-
MaTeIbCKON esATeIbHOCTHU. [IONBITKY MHCTUTYLMOHAIBHBIX pedopM,
TpaHCPOpPMAIM MeXaHU3MOB B3aMMOJENCTBUSA XO3sMICTBYIOIIUX
CYO'BEKTOB C Le/IbI0 IPUIATh UMIIY/IbC COL[MATbHO-9KOHOMUIECKOMY
PasBUTHIO CTPAHBI WIN TEPPUTOPYM VIMEIOT JAaBHIOW UCTOPUIO, HO Jia-
JIEKO He BCeIJa OKa3bIBA/INCh YCIENIHBIMU. DITEPTCCOH IIpefIaraet
PAJ Te3MCOB — YaCTUYHO COOCTBEHHBIX, YACTMYHO OCHOBAaHHBIX Ha
U3y4eHUM paboT APYIUX UCCIefoBaTeseil / MHTePIPeTUPYIOINX [O-
CTVDKEHVS1 HOBOV MHCTUTYLMOHA/IBHON 9KOHOMIYECKOI Teopuut (CM.,
Hanpumep, [Hopt u gp., 2012; North, 1990]) — otHOcUTeNnbHO ¢ak-
TOPOB yCIeXa WV IpOoBaja MHCTUTYIVOHAIBHBIX NIpeoOpa3oBaHuI.
Cpenu HuX Lie7iecoO00pasHO BBIJEINTD CIEAYIOIIeE.

1. IIpobnema oueHkyu s¢pPeKTUBHOCTY WM HedPPEKTUBHOCTH
CYLIECTBYIOIMX VHCTUTYTOB, @ C/IEAOBATENbHO, M IpobOieMa I0MCKa
u/nnn paspaboTKy aibTepHATUBHBIX, 60/1ee 3P PEeKTUBHBIX UHCTUTY-
TOB OCJIOXKHSETCSl HeJOCTaTKOM MHPpopManuy 1 GyHgaMeHTaTbHO
HeolpeeneHHOCTbI0. Eci opmanbHble 1 B HEKOTOPOII Mepe He-
¢dbopManbHBIE HOPMBI ellle MOTYT OBITh VACHTU(PUIMPOBAHbI, TO COLIU-
aJIbHble MOJeNY / IOBeJleHYeCKle YCTAHOBKM XO3AVCTBYOIX CYODb-
eKTOB (paKTUYeCKM ABJATCA HeHabmogaeMbiMu. O (eKTh Tex WIm
VHBIX VHCTUTYLIMOHANBHBIX ITpeobpa3oBanmii yacto (ecnu He B ab-
COJIIOTHOM OOJIBIIMHCTBE CTy4aeB) OKa3bIBA/INCh BO MHOTOM HEOXXN-
MAaHHBIMM JUI MHUIMATOPOB pedOopM, ITOCKOJIbKY JIVIIb CO BpeMeHeM
BBIACHSIVCh HIOAHCBI, O KOTOPBIX HMKTO M3HAYA/IbHO HE ITIOMBIIIIATL
B aToM cMbIcIe ycIenrHble HCTUTYIVMOHATbHbBIE peOpPMbI 3aBUCAT
He CTOJIBKO OT CTEHeH! IPOPabOTaHHOCT MICXOJHBIX I/TAHOB, CKOJb-
KO OT CIIOCOOHOCTY U TOTOBHOCTM pedOpMaTOPOB K IKCIIEPUMEHTH-
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POBAHVIO, OCMBIC/ICHUIO Peainii, BBISIBICHNIO PAOOTAONINX Y OTKa3y
OT HepPabOTAIOIUX PelIeHMNIL.

2. JIoOble MHCTUTYLMOHATbHBIE IpeoOpa3oBaHMsl HaljeJleHbl Ha
U3MeHeHNe CTATyC-KBO, a 3HAYWT, Ha IIPAKTVUKe C BHICOKOJ OJIeil Be-
POSAITHOCTBIO OHM TIO-PAa3HOMY 3aTPOHYT BCE BOB/IEYEHHBIE CTOPOHBI,
Hens0e)XHO OyIyT BBIMTPBIBAIOLIVE M IpOMUIphIBaloOLINe. 3ajada pe-
($bopMaTOpOB 3aK/TIOYAETCS B TOM, YTOOBI IPENYCMOTPETb CIIOCOOBI
KOMITEHCAI[U TTOTEPD MOCIENHUX, YTO CAMO 10 cebe HeTpUBUATbHAS
3amgava. [lo mMepe mpopBwkeHUsT pedOpM YMCIEHHOCTb U CIUIOYEH-
HOCTb UX IPOTMBHUKOB — TeX, KOrO pedOpMBbl 3aTparmBaioT B He-
raTVBHOM KJII0Ye, — CHa4yajga PacTyT ¥ JMIIb BIOCIEACTBUM (ecmu
pedopMBI OKa3anuCh YCIEIHBIMY) COKPALIAIOTCS; IIPY 9TOM IIpeficKa-
3aTb MOMEHT, KOT/]a COIIPOTUBJIEHME JOCTUIHET MAaKCUMYMa, TOYTH He-
BO3MO>XHO. [I/Is1 TOr0 4TOOBI TOC/IEO0BATE/IbHO OCYIECTBIIATD MHCTHU-
TYLIOHAJIbHbIE IIPe0Opa3oBaHs, IIPeOfjoIeBas MPAKTUIECKN BCeria
Hen30eXXHOe CONpOTHBIIeHNe pedopMaM, OTPOMHOE 3HAaYeHe UMeeT
IPUBEP>KEHHOCTh MHUIIMATOPOB ITOCTABIEHHBIM IIeJISIM, UX OIITUMU3M
Y TIOCTOSIHHASI TOTOBHOCTD K OTCTAaMBaHUIO pedopm.

3. HoBble MHCTUTYTHI KaK MEXaHM3MBI B3aVIMOJEIICTBUA CYOBEKTOB
HY)K/[JAI0TCSI ¥ B HOBBIX COLIMA/IbHBIX MOJe/IsIX (IIOBeIeHYeCKMX yCTa-
HOBKaX) 3TUX CYOBeKTOB. VI3yueHre u BO3[eECTBME HA COLMATbHbIE
MOJIe/M OCTIOKHSETCS TeM, YTO MX He/b3sl HeIIOCPeCTBEHHO HaOIIo-
JlaTh, @ HOIBITKY UX M3y4YeHN TPV IOMOIIY OIIPOCOB VI MHTEPBBIO 3a-
YJaCTYIO CTaJIKMBAIOTCS C OCO3HAHHBIM VIV HEOCO3HAHHBIM 0OMaHOM
CO CTOPOHBI /ofell, GpambcuPUIMPYIOINX CBOM YOEXKIEHNUs B yro-
Iy HeKVM peajbHbIM VIV MHJMMBIM COLMAJIbHBIM KpaeanaM. Jlropm
U CaMM JIO KOHIIA He TIOHMMAIOT, B Y€M COCTOAT UX COL[MA/IbHbIE MOJie-
mu. ITpu 3TOM conyanbHble MOJENN He TOJIBKO HeOoIllpefie/IeHHBI U He-
COBEpILEHHBI, HO U M3MEHYNMBBI B CIIy MHOXKECTBA pPa3HOOOpa3HBIX
¢dakTopoB. BHenrHme MoKy, Kak 1 HaKaIIMBAIOyecs MOACITYTHO U3-
MEHEHNs COLAbHBIX MOJe/Iell, MOTYT B KaKO-TO MOMEHT CHe/IaTh
Hen30eXXHBIM KPU3UC CTapbIX MHCTUTYTOB, IOTPeOOBATh PEBOMIOLN-
OHHBIX 3MEHEHNIT; MeX/Y TeM IO TeX IOp, ITOKa CTapble MHCTUTYTHI
paboTaloT, Majo KTO 3aJyMbIBaeTcsi 00 MX HECOBEpIIEHCTBE U BO3-
MO>KHBIX a/IbTepPHAaTUBaX. B TO >ke BpeMs ynpexxparoliee BHEpeHIEe
HOBBIX VIHCTUTYTOB (HaIpuMep, Ha OCHOBE VI3Y4eHMs UY>KOTro Iepe-
JIOBOTO OIBITA) TPeOyeT MaCCOBOTO M3MEHEHNS COLMaIbHBIX MOJIe/Ieit
VH/VBYJIOB BCJIEICTBME OOydYeHNs, HO He TeOpPEeTUIeCcKoro, a obyde-
HUS METOZIOM Npo6 M ommOOK, HaOMIONeHNA 3a VICTOPUSAMHU yCIexa
TeX CyOBEKTOB, KOTOpbIE IIOMEHSIIV CBOY COL[MaTbHbIE MOJIEN, YTOOBI
B IIOJIHOJ Mepe MCIO/Ib30BaTh HOBble BO3MOXXHOCTH. [l mepexona
K HOBBIM MHCTUTYTaM Ba)XHO Ha/ln4ye ONpeNe/IeHHON KPUTUYEeCKON
MacChl MHMBUIOB-9KCIEPUMEHTATOPOB, OTKAa3bIBAIOIUXCS OT IIPEX-
HIIX IPaKTUK 1 pyTuH. [TosiBIeHno Taknx neeKTopoB IPOTUBOCTOUT
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coluaabHOE JaBJIeH)e IHEPTHOrO OOJBbIIMHCTBA. 3a/jada MHULINATO-
pOB pepOpM COCTOUT B TOM, YTOOBI TOMOYb ITOI KPUTUIECKON Mac-
ce chOpMMPOBATHCS, CO3/IaBask CTUMYJIBbL ISl MCIIO/Ib30BAHMSI HOBBIX
VHCTUTYTOB M 3amuInas AepeKTopoB OT OOI[eCTBEHHOTO AaB/IeHNs/
CAHKIINIT BCTIEACTBIE HAPYILIEHSI YCTOSBIIIXCS HOPM.

4. XOTs1 B HEKOTOPBIX C/Ty4asiX IOIBITKY BHEPEHMs HOBBIX IHCTUTY-
TOB TEPIIAT Heyfady BBYUY IPOTUBOPEUNsl CYLIECTBYIOMUM COLMA/Ib-
HBIM MOJIE/ISIM, IOBEeHYECKIM YCTAHOBKAM U YOXK/IeHVAM JTIOfiel 1 X
TPYIII, HePeLKOo MpKUUNMHA IPOBaa OKa3bIBAeTCs Mpolle 1 GaHanbHee.
BHeppsisi HOBble HOPMBI U IHCTUTYTBI, TOCYJAPCTBO He co3faeT (B He-
06XOIMMBIX MacIITabax) COIMYTCTBYIOLIYI0 MHPPACTPYKTYPY, KOTOpas
IO/DKHA obecriednTh GaKTUIECKyI0 BO3MOXXHOCTD Y JOCTYITHOCTb HO-
BBIX CII0C060B B3auMozericTBysA. ColyanbHble 1 pusndecKye TeXHOIO-
v/ MHPACTPYKTYpa B3aMMHO JOIIOHSIOT 1 3aBUCST APYT OT APYyTa.

TpeTbs TeMa KHUTY — 9TO MOUTUYIECKas SKOHOMIIA I/I0XO0J 9KOHO-
MIYECKOJ IOMMTYKY, OCHOBBIBAIOLIeVicsA Ha Hed(PEeKTUBHBIX, OT>KUB-
VX CBO€ MHCTUTYTAX ¥ COXpAHSIIOMIEN UX. DITEPTCCOH oOpalaeTcs
K onbITy pasnmuHblx crpal (Bxmowas KHP, CCCP u gp.) mo ctumy-
NMPOBAaHNIO SKOHOMWYECKOTO PAa3BUTHUA U MBITAETCS MOHATD, II0YEMY
B HEKOTOPBIX C/Ty4asAX / B ONIpeJie/IeHHbIe UCTOPUYECKYE TIEPHOJIbI B TEX
VIV VIHBIX CTPaHaX yAaBaloCh / He YaBaJIoCh 00eCIeYNTDb BBICOKIE
TEMIIBI SKOHOMIYECKOIO POCTa, peOopMUpyst MHCTUTYTHI ¥ MEHSA
CoLMa/IbHble MOJEIN XO3SMCTBYIOIVX CyOBEKTOB. DTa 4acTb KHUTU
IpeCTaB/IAeTCS He OYEHb XOPOLIO apryMeHTMPOBAHHON, 0COOEHHO
Ha KOHTpacTe ¢ MO[pOOHBIM pa3bopoM MCTAH[CKOTO MICTOPUIECKOTO
Kelica, I B KOHEYHOM CYeTe He OYeHb VWUTICTpaTuBHOM. HecomHeHHO,
YTO IOIUTUIECKOE YCTPOIICTBO CTPAHBI BIIVAET HA TO, HACKOIBKO Oec-
IPENATCTBEHHO pacrnpocTpansercs nHdopmaiys o creneHu addek-
TUBHOCTY CYILIECTBYIOUIMX MHCTUTYTOB, HACKOTBKO OOBEKTVBHBIMU
OKa3bIBAIOTCS OLIEHKM 3TUX MHCTUTYTOB U IOTEHLMATbHBIX a/IbTep-
HaTyuB B 00IIecTBe / 9/1UTax / TPyIIIaX MHTEPECOB, a TAKKe Ha TO, KaK
OIIpefeATCA NOMUTUYECKIE e/ Y IPUOPUTETDI, KaK IPUHMMACTCS
U IPOBOJVTCSA B KU3HD IIOIUTHKA, B TOM 4VC/I€ MHCTUTYLIMOHATIBHOTO
I1aHa. VsydeHne momrdeckon skoHomuy 3¢ ¢eKTuBHbIX/Headdek-
TUBHBIX MUHCTUTYTOB U MOJIMTUKU — 3TO MHTEPeCHas 3ajjada, KoTopasd,
KaK BUANTCS, JO/DKHA OBITh HalleJleHa He Ha MOIIBITKY YHUBEPCATbHBIX
060611eHNIT ¥ TIOCTPOEHM HEeKOIl BceoOlert Teopuu, a Ha ITyOOoKuMit
aHaJIN3 KOHKPETHBIX KeliCOB, BBIBOZIBI 113 KOTOPBIX TeM II0/Ie3Hee, YeM
B 6OJIBIEII CTETIEHVI OHVI OPVEHTMPOBAHDI HA KOHKPETHYIO CTPAHY MIN
PETVOH CO BCeVl MeCTHOM CHeIIPUKOIT, — U 3TO MIMEHHO TO, YTO JITep-
TCCOH JIeMOHCTPUPYeT CBOMM JIeTa/IbHbIM aHA/IN30M UCTTAaH/ICKUX UCTO-
PUYECKMX peasnii Ha OCHOBE MOAPOOHOro (PaKTMUECKOro MaTepuasa.
Korpa ke aBTOp IbITaeTcsA pacCy>kaaTh O HOMUTUYECKOI SKOHOMUN pe-
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TYIMPOBAHNA U MHCTUTYIMOHAIBHBIX pedpopM (Mmbo Mx OTCyTCTBUA)
B MICTOPUU APYIUX CTPaH, TO OT KOHKPETUKM OH, CKOpee, IePEXONNUT
K SKOHIJIMPOBAHMIO M30MTBIMU KJIMIIE «{€MOKPATHUS VS aBTOKPATHUSI»,
«IeMOKPATUIECKIIT JIUJIEP VS JUKTATOP», «PBIHOK VS IVIAHOBAsI 9KOHO-
MIKa», «00pb0a 3a BIIACTH U peCypchl Vs 3a060Ta 00 M30upaTenix» n T. fi.,
u T. . KOHTpacT MeXpy [ieTalbHBIM pa3bopoM MCIaHCKOTO Kevica,
B paMKax KOTOPOTO IIPOJeMOHCTPUPOBAaHA CIOXKHOCTD 1 HEOJHO3HAY-
HOCTb Hea(p(PeKTUBHBIX, HO XUBYUNX MHCTUTYTOB BO BCEM UX, CKAXKEM
TaK, AMATEKTNIECKOM e[MHCTBE I IPOTUBOPEUNBOCTH, U IOBEPXHOCT-
HBIM pasbopom omnbita CoBeTckoro Coro3sa, Kutas u ipyrux crpa cam
1o cebe JEMOHCTPUPYET OIpefe/IeHHYI0 COLMaIbHYI0 MOfieb (C TOd-
KU 3pEeHNSA VHAVBMIYATbHBIX MCCIIEHOBATeNeil) ¥ COOTBETCTBYIOLINI
MHCTUTYT (C TOYKM 3pEeHNs IPAKTUKY M3HATeNeil Y aKaJeMUIeCKOro
co00111eCTBa), B PaMKax KOTOPBIX >KECTKOCTb TpeOyeMbIX CTaHAPTOB
aKaJieMIYeCKoll apryMeHTAI JOBOIbHO CUIBHO 3aBUCHT OT TOTO, Ka-
KyI0 CTpaHy / IIOMUTUYECKYIO CHCTEMY aHA/IN3UpyeT aBTop. Bipouem,
pas3bop TOro, KaK U Ijje CIOKIIACh 3T MOAE/Ib/MHCTUTYT Y IIOYEMY, He-
CMOTPsI Ha CBOIO Hea((HeKTUBHOCTH (I10 KpaliHel Mepe ¢ TOUKY 3PEeHNs
HAyYHOTO IIOVICKA JMICTVHBI, XOTS U He C TOUKM 3PEHVs IIPOIaraH/bl),
OHA TaK PacIpOCTpaHeHa 1 YCTOMYMBA, BBIXOAUT 3a PaMKI 9TOTO 00-
30pa, XOTsI MHOTHE U3 HaOMIOIeHNIT, IPEICTaBIeHHBIX B KHITE CAMOTO
ArrepTccoHa, MOV ObI B TAKOM pa3bope IOMOYb.

* X %

Vpen TpaynHHa DrrepTcCOHA OTHOCUTENBHO CYIU[HOCTH CBSI3U VIH-
CTUTYTOB ¥ 9KOHOMMYECKOTO POCTA Pa3BUBAIOT MBIC/IN, BBICKa3aHHbIE
B Takux paborax, kak [Acemoglu et al., 2002; Acemoglu et al., 2005;
Nelson, 2002; 2005; North, 2005], a ero noHnMaHue GakKTOPOB XKIBY-
yecTy Hea(PEeKTUBHBIX MHCTUTYTOB U, COOTBETCTBEHHO, BO3MOXKHO-
CTeN Y OTPaHMYEHMI MHCTUTYLUMOHAIbHBIX ISMEHEHNUI B IIPUHIIUIIE
CO3BYYHO VJIesIM MHOTUX aBTOPOB, 3aHMMAIOIVXCSI MTHCTUTYLIVOHAIb-
HOJI IPO6/IeMaTUKOM, — B 9TOM KOHTEKCTe YMECTHO YIOMSIHYTh IO-
CBSIILJeHHbIEe MHCTUTYL[MOHA/IbHBIM M3MEHEHVsIM paboThl Kak 3apy-
6e>XHBIX aBTOpOB (B yacTHOCTH, [Aoki, 2007; Brousseau et al., 2011;
North, 1990; North, Weingast, 1989]), Tak 1 oTe4ecTBEHHBIX (B 4acT-
HocTy, [/latoB, 2005; [TonrepoBuy, 1999; Tam6oBueB, 2019]). Kunra
IITEPTCCOHA U MPEX[E BCETO NPECTAaBIEHHDIN B HEJl MCTOPUYECKIIT
UCTTAHJCKIIT KeiC SIB/IIOTCS OYePeTHBIM, HO MIPU ITOM SIPKUM U VH-
TePeCHBIM OOCY>KIeHNMeM JCTOKOB MHCTUTYIVOHATBHBIX JIOBYIIEK
¥ BO3MOXXHBIX JIeJICTBUI 110 UX IIPEOLOIEHMIO.
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AHHOTaUuMA

B rogbl amurpaumn, nocnegosasLune 3a HeyfayHon pesosntoumein 1905 roga n nonuTMHeCKMMm pe-
npeccuamu, yeunuswumuncs 8 1907 rogy, 60bLUEBUCTCKAs U MeHbLUeBMCTCKas dopakuun PCAPTI
CTaNKUBANNCh C XPOHMYECKNMMU (DMHAHCOBBLIMM TPyLHOCTAMK. COOpP AeHer no NOAMUCKe CTan He-
HaJeXHbIM MCTOYHUKOM CPEACTB, W 066 (PpaKuuM CTapanmcb COXPaHWUTb MIATEXEeCnO0COBHOCTb
B TOM 4KCNE 1 3a CHET NOXEPTBOBAHMI 1 3aiiMOB. COCTOAHME (DMHAHCOB 60MbLUEBNKOB BPEMEHHO
YNyHLWIX0Ch NOCNe 3HAMEHUTOr0 orpabnenns otaeneHns focbanka B Tudpnince B nioHe 1907 roga,
a Takxke Onarogaps Hacnefctsy Hukonas [asnosuya LUmuta, nony4yeHHOMY O60JbLUEBMKAMN
B 1908-1911 rogax. Bo Bpems coBeLLaHWA pacliMpeHHon pepakuum «fponetapus» 21-30 noHA
1909 roga KoHhnnKTHas KoMUCCUS paccMoTpesia BOnpoc 0 3ailMe, BblAaHHOM AHHOW ViBaHOB-
HOM YMHOBOM npu nocpeaHuyectse JleoHnaa KpacuHa bonbluesuctckomy LeHTpy B 1907 rogy,
11 PeKOMeH0Bana noracuTb 310T fonr. OAHAaKo 13-3a packona 60/bLLIEBMCTCKON DPaKLUY NOSHAs
Bbinnara sagepxanacb 4o 1910 roga, korga Jonr 6611 MoralleH He «J1eBbIMY 60JbLLEBUKAMN» U HE
rpynnoi JleHnHa, a 3arpaH6topo BpeMeHHo 06beanHeHHon PCLPI. [leno o nonre YMHOBOW faet
nyyLee NOHUMaHKe TOro, Kak 60/bLLEBUKI YNPABASANM CBOUMMN (PUHAHCAMM, MOMOraeT 06bACHNTL
paspbiB B OTHOLIEHUAX MeXAY KpacuHbIM 1 JIeHWHbIM W NOKa3bIBAET, O KAKOW CTeneHu JIeHH 6bin
rOTOB UrHOPMPOBATb KOMMEKTUBHO NPUHSATbIE PELLIEHNS.

KntoyeBble cnosa: bonbLieBUCTCKMIA LieHTP, boraaHos, KpacuH, Jlennd, PCIPI, Pbikos, TapatyTa,
YMHOBa, 31MHOBbEB.

JEL: N23, Z10.

Ctatbs nocTynuna B pegakumuto B mapte 2023 roga
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The Case of the Debt
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An Episode in the Financial History
of Bolshevism (1907-1910)
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Abstract

During the years in emigration that followed the abortive revolution of 1905 and the political repres-
sion that accelerated during 1907, the Bolshevik and Menshevik fractions of the RSDRP experienced
chronic financial difficulties. Subscriptions became an unreliable source of income and the fractions
would attempt to maintain solvency by, inter alia, obtaining donations and loans from benefactors.
In June 1907 the notorious robbery at the Tiflis State Bank made for a temporary improvement in
the finances of the Bolsheviks, as did the bequest of Nikolay Pavlovich Shmit, income from which
was acquired during the years 1908-1911. During the “Meeting of the Expanded Editorial Board of
Proletariy” of 21-30 June 1909, a Conflict Commission considered the matter of a loan that had
been granted to the Bolshevik Centre in 1907 by Anna Ivanovna Umnova through the agency of
Leonid Krasin, and recommended that the loan should be repaid. However, schism in the Bolshevik
fraction delayed full repayment until 1910, when the debt was redeemed not by the “Left Bolsheviks”
or by the Lenin group, but by the Foreign Bureau (ZBTsK) of a temporarily “united” RSDRP. The
case of Umnova provides insight into how the Bolsheviks managed their finances; helps to explain
the breakdown in relations between Krasin and Lenin; and illustrates the extent to which Lenin was
prepared to disregard collective decision making.

Keywords: Bolshevik Centre, Bogdanov, Krasin, Lenin, RSDRP, Rykov, Taratuta, Umnova, Zinoviev.
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1. MeperoBopbi 0 3aime

7 nexabpst 1907 ropa Jleonnn bopucosnu Kpacuu nmognucan B Ile-
Tepbypre pacimcky o nonydennu 3aitma B 4600 pyo., BBIJaHHOTO 60/1b-
LIeBMKaM HeKoell AHHOV VIBaHOBHOI YMHOBOIJI, Ha yCIIOBMM, YTO BCA
cyMMa OyZeT eif TOMTHOCTBIO BBIIIaYeHa He mo3xe 7 ¢espana 1908 ro-
mal. O6 A. V1. YMHOBOI Majio 4TO M3BECTHO. B 6O/IbIIEBUCTCKUX [O-
KyMEHTaX OHa OOBIYHO IMPOXOAMT Kak «A. V.» mubo «Y.», ogHako Ha
onorpagpuyeckom Be6-caiite C.-IleTepOyprckoro rocygapcTBeHHOTO
YHMBEPCUTETA MMEIOTCA CBEJleHUA O HeKoeil YMHOBOW AHHe VIBa-
HOBHe (1877-1955), yumBirerica Ha BpICIINX >XEHCKMX Kypcax Ipu
Cankr-Iletepbyprckom VimmepaTopckoM yHUBepCHUTeTe, 3aTeM IIpe-
nojaBaBiielr Ha HuUX ke B 1905-1908 rogax, B 1919-1932 romax 3a-
HJMaBIIEN JO/DKHOCTb CTapIllero aCCUCTEHTa, a B 1932-1938 rogy —
IOIleHTa PU3MKO-MaTeMaTN4ecKoro pakyabTeTa STOr0 YHUBEPCUTETA
(B 1924 ropy oH 6B IeperIMeHOBaH B JIeHVHIPaICKIit TOCYAapCTBEH-
HbII yHUBepcuret)®. Ilpencraisercs, 4To 3Ta YMHOBA BIIOJTHE MOT-
nma mosHakoMuTbcs ¢ Kpacunbim B 1905 ropmy, Korjga OH IpOXXMBa
B IletepOypre, paboran B «OOIIecTBe 9/MEeKTPUIECKOTO OCBEIeHVI
1886 ropa», yuactBoBan B boeBoii TexHmdeckoit rpymie Iletep6ypr-
ckoro ropopckoro komureta PCIPIIL, 611 generarom Iletepbyprcko-
ro CoBeTa pabodux JIeyTaToOB ¥ COTPYFHNYAT C PEKOJIETMell rase-
TbI «HoBast >XM3HDB».

23 despans 1909 ropa (CT. CT.), He JOXKAABUINCH IOTHOI BBIIIIATHI
Io/ra, YMHOBa ceToBaja 00 9TOM B IUCbMe, afgpecoBanHoM «/I. C. Ipo-
xaHy» — lOmmio ABryctoBudy IpoxkaHy (mapTHUITHBIN TICEBIOHUM
«Imutpuit Cepreesnu» v «JI. C.»), ObIBlIEMY y4acTHUKY boeBoit
TeXHIYeCKO1 Tpymnbl’. B mucbme YMHOBA faeT JoBepeHHOCTD [poxaHy
Ha TO, YTOOBI JOOMBATHCSA OT €€ IMEHM BBIIUIATHI 110 JONITY, M YIIOTHO-
MOYMBAET €ro B C/Iy4ae HeOOXO[MMOCTY HAa3HAYNUTD NpeNCTaBUTeNIeN
B TpeTelickuii cyn’. C yueToM TOro, 4yTo Ha ¢peBpanb 1909 roma npuxo-
IWUTCS CaMblii pasrap KoHMuKTa Mexy KpacuubiM u JIeHMHBIM, TpK-
Be[LINII K TOMY, 4YTO KpacuH oTolIesr OT peBOMIOLVIOHHON JesATe/b-
HOCTM, IIPEJICTABIAETCA BEPOATHBIM, YTO MMEHHO OH PEKOMEHJOBAI
Ipo>xaHa YMHOBOJI B Ka4eCTBE 3alMTHUKA €€ NHTEPECOB.

! PTACIIN. @. 331. Om. 1. JI. 138.

2 https://bioslovhist.spbu.ru/person/2471-umnova-anna-ivanovna.html.

* Ha cpesne PCJIPII B Jlongone 26 anpenst — 10 mas 1905 roga BoeBast TexHudeckas rpyIma Bo-
ma B nofguuHenue lleHTpambHOMY KoMmTeTy ¥ Oblma mepenmenosaHa B Texumueckyio rpymmy K.
Cwum. [O’Connor, 1992. P. 69-74].

* O Ipoxane cm.: B. Boromonos («Hopt»). CBA3b BoeHHO-TeXHIYeCKOI IpymIbl ¢ MOCKOBCKOIT Op-
ranmsanueri [[Tepsas 60eBast opraHmusanys 60MbLUIEBUKOB.., 1934. C. 186-191]. B mapte 1908 r. Ipokan
6b11 apecToBan BMecTe ¢ KpacuubiM B Kyokkare, 06a cuzenu B TiopbMe B Boibopre, o uem numiet Kpacun
B «ABTOOMOrpadudecknx samerkax» [COOPHMK MaMATH.., 1927. C. 23-24].

* TIucbmo A. V. Ymuosoit [I. C. Ipoxany ot 23.02.1909. PTACIIN. ®. 331. Om. 1. [I. 139. Asrorpad.
Cwm. Taxoke [[Iporokonsr.., 1934. C. 281, mpum. 105].
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Kpowme Toro, YMHOBa NOBeflaa O CBOMX HEMPUATHOCTAX B MMCbMax
or 30 mapra u 11 anperns 1909 roga (cT. cT.), oTpaBneHHbIX n3 [Tetep-
Oypra B Ilapmx ropucty-menbineBuky Eprenuto VBanoBuuy Pammy®.
[lna nepenadn ieHer OOJbIIEBMKAM OHA B3sJIa CCYAyY B OaHKe IOJ 3a-
JIOT IIeHHBIX OyMar IOJi TPOLIEHTHI, BAPbMPOBABIINECH OT 6,5 110 8,5%’.
C MOMeHTa BBIfIauM €10 3aliMa OHa IoTyunIa Hasag 600 py6. B MapTe
1908 roma u eme 500 py6. B Hoss6pe TOro ke ropa. B oboux cmyva-
AX ee YBeps/IN, YTO OCTATOK CYMMBI OyZleT BBIIIAYeH B TeYEHUE ABYX
Mecsnes®. [loHavyay IpOIeHThI IO CCY/ie BBIIUIAYMBAL €€ «IO/DKHIKY,
HO BecHOU 1909 ropa oHa y>ke ObUIa BBIHY>K/IeHa BBIIUTAUYMBATh UX U3
CBOVIX COOCTBEHHBIX CPECTB, B YaCTHOCTM €l IPUIIIOCH BBIIIATUTD
IIPOLIEHTHI 3a JBa MecAna — o 7 Mad 1909 roga. Ha Tor MoMeHT oT
«TO/DKHMKA» el mpuanTanoch 3500 py6. IIIIOC MPOIEHTHI Ha CYyMMY
B 23 py6. 38 kxomn. CymMa BBIIUIAYEHHBIX €10 IIPOIIEHTOB Obl/Ia yKa3aHa
Ha ee 3aJI0TOBOJI pacmmcKe’.

KpacuH u3noxmn cBoX BEpCHUIO 3TOTO JIOTa B 3alMCKe OT 6 Masd
1909 roga 3a nognucbo «HMKnT4», COCTaBIEHHON UM, CKOp€€e BCETo,
LA IPEeJOCTAB/IEHNA COBEIIAHNIO pacllMpeHHoN pepakuun «IIpome-
tapusi» B [Tapmwke 21—30 urons 1909 roga'®. B gexabpe 1907 rona, mo
cmoBaM KpacuHa, OH momyumn oT YMHOBOJ 3aeM «Ha HY>X[bl Bosb-
IIEBYCTCKOTO LIeHTPpa» (OH ABAKIBI IOAYEPKUBALT 3TO, JaBasi IOHATD,
YTO 9TU JieHbI'M He npenHasHavamuch st PCIPII B nemom), cymma
3ajiMa COCTaBJIs/Ia «CeMb VIV BOCEMb ThICAY pyOieii»'!. YMHOBa Jo-
CTajla 9TV CpPefCcTBa, MOoMy4nB B [ocbaHKe ccyqy Ioj MPOLEHTHI, KO-
TOPYIO OHA B3s/Ia Ha CBOE MM «IIyTeM 3aknazia B focynmap. 6ank % Oy-
Max. jjeHer». B oOmeH Ha 3aeMm Kpacuu Bbigan YMHOBOIT [JONIroBOe
00513aTeNIbCTBO, B KOTOPOM I'OBOPU/IOCH, YTO B C/Iy4Yae ero apecTa Vi
CMepTU ¢ YMHOBOIJI pacIIaTATCA €ro «pOoACTBeHHMKN». OH mopammucan
3TO 0053aTe/IbCTBO CBOVM IOJIVHHBIM VIMEHEM, HO CChIIKA Ha «POJi-
CTBEHHMKOB» IIPeACTaB/IsA/Ia co00il 3aKOHCIMPUPOBAHHOE YKa3aHIe
Ha bonbieBrcTckmii eHTp. ITockonbKy 60/blIIeBUKaM He XBATaIIO Jie-
HeT, JJO/IT He OBbUI BBIIUIAYeH BOBPeMs, U Ha KOHel] nekabps 1908 roga

¢ TTucomo A. V1. Ymuosoir E. V. Parmmy ot 30 mapTa 1909 roga. PTACIIN. @. 331. Om. 1. [I. 144. AB-
torpad; ITncomo A. V1. Ymuosoit E. V. Panimy or 11 anpena 1909 roga (cr. ct.). PTACIIN. ®. 331. Om. 1.
II. 146. Asrorpad. Becroit 1917 roga E. V. Parim, npucspKHBIN HOBEPEHHBDI, ObIT HazHadeH BpeMeHHBIM
IPaBUTETLCTBOM I71aBOIl HOAKOMMCCHN II0 M3YYEHIIO apX1Ba 3aTrPAHIIHOI areHTypPbI IelapTaMeHTa 110-
JINLVY, XPAaHUBIIETOCS B POCCUIICKOM KOHCY/IbCTBe B [Tapike. Cum. [Aradonos, 1918. C. 5].

7 OTHOCUTENBHO GAHKOBCKOI IPAKTUKM aKLENTUPOBAHMS LIEHHbIX OyMar B KadecTBe 3aj10ra st
ccynot cM. [CanomarnHa, Kynenkosa, 2018].

8 B mucbme Ipoxxany YMHOBa coobmana, 4to eii 6puto yrmadeno 500 py6. B aBrycte 1908 ropa;
B mycbMe Parmry oHa mucasa, 4To mosmy4umia sty cymmy B Hosiope 1908 roga. Cm.: PTACIIN. @. 331. O 1.
JI. 139; PTACIIN. ®. 331. Om. 1. [I. 146.

° «OHM 0603HaYeHBI HA MOEI! 3aI0TOBOI POCIIMCKE M O Hell BCEr/ja MOXKHO IIPOBEPUTH CYMMY».
A. 1. Ymuosa — E. V1. Panmy, 11 anpens 1909 ropa (cr. ct.). PTACIIN. @. 331. Om. 1. ]I. 146.

1 PTACIIN. ®. 331. Om. 1. [I. 150. ABTorpad. be3 ykasanus mecra.

! Kpacuu npuBoauT npuMepHo BiBoe 607blyio 1idpy, 4eM YMHOBA. Bo3MOXHO, 4TO 11O IpomecTBIn
TBYX JIeT y HEro B MAMATY CIM/IVCh BOEVHO JIBa 3aiiMa, O KOTOPBIX OH JIOTOBAPUBATICA C YMHOBOIA.
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ero ocTaToK coctassut 3500 py6. Te BbIIIaTHI IO JOTY, KOTOPBIE CO-
CTOSUINCH, OBIIN CHleTIaHbl U3 cpefcTB bonbiueBucTckoro neHTpa. Ilo
UTOraM 00CY>KIeHNs BOIIPOca 06 3TOM Jo/re Ha JeKaOpbCKOM IIEHY-
me LIK PCIIPII BonbmeBucTcknit eHTp, cOCTOABIIMI U3 Buprumms
JleontpeBuya Illannepa («Mapata»), Anekcangpa borganosa, [puro-
pust 3uHOBbeBa, BukTopa TapaTyThl, 60TBIITHCTBOM TOTIOCOB IPYUHST
Pe30IIIoNNIo, IPOTUB ronocoBan Tonbko Jlennu'?. CyTb pesomonun
ObITa B CTIEyIONIEM:

1) Jonr VYMHOBOI clefyeT IpU3HATh B KadecTBe Oe3yCIIOBHOTO JO/ra

bonpmesucrckoro LEHTpa " BBIIVIATUTDH B IIOJTHOM pa3Mepe.

2) BonblueBUCTCKMII LIEHTP HpPUSHAET CBOE O0Os3aTETbCTBO BOBPEMs BBIIUIA-
YMBaTh IPOLEHTHI [0 JAHHOMY HO/TY IO TeX IIOp, IIOKAa OH He OyfieT BBIIUIaueH
MIOTHOCTBIO.

3) BonbuieBUCTCKMIT LIEHTP HOpy4YaeT cBoelt X035ACTBEHHON KOMMUCCUY BCTY-
INTD B IIePeroBopHI ¢ «A. V. Y.» ¢ ienbio f06UThCA Harboree BLITOTHBIX YCTOBMIT
BBIIIATHI JJONTa.

4) TTo BO3MOXXHOCTH (HAIIpUMep, B C/Tydae Hammausi 6ojiee-MeHee 3HAINTe/TbHbIX
CYMM B Kacce BoJIbIIeBICTCKOrO 1IeHTpa), JOIT JOKEH ObITh HEMEJIEHHO BbI-
I/IaY€eH MOTHOCTDIO, C TEM YTOOBI 3aKPBITh 3TO [IETO.

B saxmouenne Kpacun mucai, 4to Opaj feHbIN Y «I->KU YMHOBO»
mna BonmbleBMcTCKOro 1eHTpa M paHblie, B nepuop JIOHZOHCKOTO
cpespa. Tor 3aeM ObIT TaKOKe MOTYYeH IIOf] 3aJI0T B BUJIE IIPOIIEHTHBIX
OyMmar 1 BbIIITa4eH MOMHOCThIO. [1o cmoBam Kpacuna, YMHOBa «3Hama
MeH: KaK 4e/ll0BeKa, KOTOPOMY MOXKHO a0CO/MIOTHO JOBEPATH U KOTO-
PBII TeMICTBOBAI OT MIMEHU BO/IbIIeBUCTCKOTO IeHTpar .

2. 3ajepxKa Bbinnartbl

Breimmata pgonra YMHOBON IO-IIpeXHEMY 3aTAruBanach. Ckopee
BCETO, JIeJI0 OBIIO OTHIONb He B HeXBaTKe cpefcTs. HecoMHeHHO, OMb-
30BaTbCs JIeHbraMM, [IOJTYYEHHBIMY ITyTeM OPraHM30BAaHHOTO 6O0JIb-
meByKaMy orpabnenus 6anka B Tudmuce B mone 1907 roga, O6b110
3aTPYAHUTENIPHO IIOC/Ie TOTepIeBlIell (PUACKO IONIBITKA OOMEHATDH
3HaunTenbHOe 4yucno 500-pyOneBbIX GAaHKHOT Ha 3alaJHOEBPOIeii-

12 3acemanns LK cocrosmcn 21 u 27-29 nexabps 1908 roga (3 n 9-11 siuBapst 1909 roga) Bo Bpems
n nocne Bcepoccuiickoit Koudepenuy PCIPII, npoxoausureit B [Tapmke. Kpacun k ocenn 1908 ropa
OJTY YW JO/DKHOCTD B BepiiHe B anekTporexundeckoit pupme Siemens — Schukert. BosMOXXHO, UMEHHO
T10 9TOJI IIPUYMHE OH He NMPYCYTCTBOBAJI HA KOH(PEPEHINM, XOTA B TO BPeMs MIPMHMMAJI y4acTHe B APYTUX
nmapTuitHbIx MeponpuATiAx. O6 stom muier cam Kpacuu B «ABTo6morpaduyecknx samerkax» [Coop-
HUK HaMATH.., 1927] u M. Jlagos B rmaBe «Hukurid» [Jleonns Bopucosna Kpacum.., 1928. C. 46-47,
233-234]. Cm. Taxxe [White, 2018. P. 219-223].

13 BepositHo, Kpacuu nmeer B Buny cvesn PCIPII, mpoxopgusiunit B JlongoHe ¢ 13 mast 1o 1 mioHs
1907 ropma (H. cT.).

' 3ammcka Kpacnna ot 06.05.1909. PTACIIN. ®. 331. Om. 1. [I. 150. ABTorpad.
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CKYI0 BajIoTy B siHBape 1908 roga'®. B To >xe BpeMs B MIOHe U aBIy-
cTe — ceHTAOpe 1908 roga B OONMBIIEBMCTCKYI0 Ka3HY IOCTYIINMIO
45 ThIC. py6. (119665 dpankos) ot Exarepunsl [TaBnosusl lIMut us
CPeJCTB, 3aBelIaHHBIX OOJIbIIIEBMKAM ee TIOKOVHBIM 6paToM Hukona-
em ITaBnoBuyem llImmrom [burrapt, 2019]. Ha Bcepoccuiickoit KoH-
¢depennuu PCIPII, npoxopusiueii B [Tapmwke 3-9 suBapsa 1909 ropa
(8. c1.), ®emop Mapxosuu Koiiren («VloHoB»), menmerar ot bynpa, ot-
Meyasl, 4YTO B TO BpeMs KaK IapTusA B L[e/IOM M3-32 HEXBATKM CPEJCTB
He B COCTOSIHUM BBITIOJTHUTD LEJIBIN AN, PeLIeHNI, 00IbIIeBICTCKas
¢dpakiusa uMeeT JeHbIY, TI03BOJISAIONINE eif M3aBaTh ras3eTsl «[Ipose-
Tapuii» u «Briepen»'®. B cBoem foknaze ot 19 suBaps 1909 ropa (H. cT.)
Ha KoH(pepeHVM 3arpaHnyHoro komureTa bynna KoiireH ykaspiBai,
YTO 110 CPABHEHMIO C MEHbLIEBUKAMM «OOJIbIIEBUKI XK€ CUIBHBI: Y HUX
U IeHbTY, Y HUX U KOe-KaKue JTofm» .

PeanbHOi NpMYMHOIL 3aTATMBAHNA BBIIIJIATHI I0/ITa, CY/iA 110 BCEMY,
HOCTTY>KWJI packos 6osbieBUCTCKOi ppakmyy B 1908-1909 ropgax Ha
JiBe BpaXAyIOIljyie TOATPYILIBL: IEHVHIIEB U «JIEBBIX OOJIBIIIEBUKOB» BO
rnaBe ¢ AnekcanjpoM bormanoBbiM ¢ moasepkkoit Kpacuna. V3 nme-
IOIMXCS JOKYMEHTOB BBITEKAET, YTO BOSHMK/IM Pa3HOINACKA, KaKasd
U3 HOATPYIII ZO/DKHA B3ATb Ha ce0s OTBETCTBEHHOCTD 3a IIPU3HAHIe
U BBIIIATY 3TOro gonra. OXHUM 13 IPOSABJIEHUI packosa B OOJblie-
BIUCTCKOII ¢ppaxiyy 66110 cozfanme B aBrycte 1908 roya Ha cobpanumn
HakaHyHe wienyma LIK PCJIPIT HoBoro ¢uHancoBoro oprana — Ou-
HAHCOBOJ KoMMccuu (B Jla/libHelIIeM IepeMEeHOBAHHOI B X03sii-
CTBEHHYI0 KOMIICCHIO), TIepBOHAYa/IbHO BK/IIOYaBIIeil Ipuropmsa 3m-
HOBbeBa, fkoBa JKutommpckoro (areHTra gemapraMeHTa IIOMUIUN),
. M. Kornapenko, Hapexny Kpynckyio n Bukropa TaparyTy, Hu
OIVH 13 KOTOPBIX He BXOAWI B OKpy>keHue borganosa [[IpoTokonsr..,
1934. C. 284, nmpum. 127]. Co3pgaHne 3TOIl KOMUCCUM U, B YaCTHOCTH,
HasHa4yeHue B Hee TapaTyTsl (MrpaBIlero BaXXHYIO pO/Ib B OTMBIBAHUY
JIeHeT, yKpafieHHBbIX B Tudyice, 1 monydennmn cpeacts oT ExaTepuHb
[TaBnoBubl u EnusaBets! [1aBnoBHer [IIMuT) ObI7I0 TIEPETOMHBIM MO-
MEHTOM B ucTopuu BosbiieBucTcKOro IeHTpa: ¢ 15 centsops 1908
o 15 mas 1909 ropa TapaTyTa 3aHMMaeT JO/DKHOCTD Kaccupa Xo3ii-
cTBeHHOIT Komuccuu [[IpoTokonst.., 1934. C. 128-129], u B aTOT epu-
O]l OH IIpUMBbIKaeT K rpymnine JlennHa.

* 06 srom snmusope mucan A. A. Borganos B «Vcropun yacTHOI GMHAHCOBON IPYIIIbI C.-7I. 60/b-
meBukoB (1907-1912)» [Henssectuniit Borganos, 1995. C. 101-105]. Cwm. takxke [Ileitnnc, 1989. C. 71;
White, 2018. C. 224—227].

' PTACIIN. ®. 36 (ITaras koudepenuns PCIPII, Obmepoccuitckast, 1908). Om. 1. [I. 8. JI. 131. Peus
uzieT o 6OMBIIEBUCTCKOI ra3eTe «Brepen», Brrxopusireit 8 1906-1908 ropax, a He 0 607ee 03[HeM Opra-
He «JIEBBIX OOJIbIIIEBUKOB.

' Incpmo @. M. Koitrena 3arpanuynomy komurery bynpa, 19 (6) suBapsa 1909 r. [Bynp. [JokymeHTb
u Matepuaisl.., 2010. C. 810].
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3. YmHoBa o6pawjaercs K TpeTenckomy cyay

10 mapra 1909 roga Xo034a/icTBeHHas: KOMIUCCHUA OTKa3anach MMeTb
neno ¢ I'poxxanowm, u 13 mapra Buprunmit IllaHuep ussectun ero, 4To
3TO pellleHNe NOATBepX/jeHo bomnbieBrcTckuM neHTpom'®. B oTBeT Ha
aTo [pokaH mocne 15 mapra noTpe6oBan oT bonbieBucTCKOrO 1ieH-
Tpa NpeAcTaTh Iepel He3aBUCUMBIM TPeTeCKMM cymoM'™. 19 ampe-
na acep Vinbsa bynakosB-QoHZaMMHCKIIA, TPUHABLINI IpeIOKeHNe
IpoxaHa CTaTh TPETENICKUM CyAbel, COOOLII eMy, 4To bosbIeBucT-
CKMII IEHTP OTBEPT UJEI0 CY/ia I JJaXKe OTKA3bIBAETCs BECTH IIEPErOBO-
pBI IMYHO ¢ [poXXaHOM Ha TOM OCHOBAaHMM, YTO HE JKe/TaeT BCTYIaTh
B IIPOTVBOCTOsIHNE C TOBapuileM-60mbineBuKoM>. Bripoyem, MOXXHO
IPEJIIOIOKNUTD, YTO 32 9TUM OTKa30M CTOSIJIO He CTOJIBKO JKETaHMe 13-
6e>xaTb KOHPPOHTALMM MEX/Y OONbIIEBIMKAMM, CKONBKO TOT M3BECT-
HBI QaxT, 9To [poxkan 6611 copaTHMKOM KpacuHa.

B 3aaBnenun B pepakuuio raserbl «IIpomerapuit» or 25 MapTta
1909 ropa (H. ct.) borganoB npsAMo 00BMHAN X03:AICTBEHHYIO KOMYIC-
CMIO B TIONBITKE YKJIOHUTBCA OT yIvratel gonra®. ComecTHo ¢ [llaH1e-
POM OH IIOBTOPWJI 3TO OOBMHEHMe B 3asiBieHnu ot 1 uroHsa 1909 roxa
[ITporokonsrl.., 1934. C. 166-167], mpuypo4eHHOM K TpAAYILIEMY CO-
BEIIAHNIO pacliypeHHoON pefakuumn «IIponerapusa». IIpekpacHo 3Has
0 TOM, 4YTO K TOMy MOMeHTy U Exarepmna IlaBmoBHa, u Enmsasera
[TaBnoBHa llIMuT nepenanyu B 6OIBLUIEBUCTCKYIO KacCy 3HAYMTEIBHYIO
qacTb cpepcTB u3 Hacnepcrsa H. IT. IlImura (B peBpane 1909 roga Bme-
CTe C pyruMu WwieHamu bonpmeBucTckoro neHTpa bormanos mocra-
BIJI CBOIO TTOZINIVCD TIOJ] PACIIMCKOJ O IIOJTy4Y€HUN NIEPBOTO TPAHILIA OT
Emmsasets! I1aBnoBHBI)*, borgaHoB moBTOpMI (akThl, M3/I0XKEHHbIE
B 3amncke Kpacuna ot 6 mast 1909 ropa: Ha cBoeM cOOpaHMM B JieKa-
6pe 1908 roza bonpLIeBUCTCKIIT LIEHTP «IIOYTH €AMHOITIACHO» ITOCTa-
HOBWJI, YTO JJONT «A. V.» clegyeT BBIITATUTD, «KOTA OYAYT JEHBIN».
Opnako ®uHaHCOBaA KOMMUCCHA HUYETO HE Ji€flala, B TO BpeMsA Kak
IIPOLIEHTHI IO CCyZie HaKarmmBaauch. Ecm 6bI MOXKHO OBUIO KaKMM-
TO 00pa3oM u36eXaTb BBIIUIATHI JOJITA, TO B 9TOM 0€CYeCTHOM YKIIO-
HEHUM ellle VIMeach ObI KaKasA-To JIOTMKa. BMmecTo aToro meno mose-

'8 OTHOCHTeNnbHO pemrennus Xo3sicTBeHHOI komuccyn ot 10 mapta 1909 ropa, sanmcaHHoro 3uHo-
BbeBbIM 1 Kpynckoit, cm.: PTACIIN. ®. 331. Om. 1. [I. 140. Asrorpad. OtHOCHTenbHO nnchbMa Illannepa
ot 13 mapra 1909 roga cm.: PTACIIN. @. 331. Om. 1. [I. 141. ABrorpad.

! TIucbmo Ipoxxana B BombiieBucTckmit eHTp, nocne 15 mapra 1909 roga. PTACIIN. @. 331. Om. 1.
1. 142. ABrorpad.

» 3aasnenue bynakosa-®onpammHckoro ot 19 ampens 1909 roga. PTACITN. @. 331. Om. 1. [I. 143.
Agrorpad. O6 atom xe mucan u borganos: cm. «3assienne A. A. Borganosa u B. JI. Illanmepa B paciun-
pennyo pegaxuuio “Tlponerapus™ ot 1 urons 1909 ropa [[Iporokornst.., 1934. C. 166-167].

2! 3assnenne borgaHosa ot 25 mapra 1909 roza moammcaHo «4ieH bonbiieBncTckoro eHTpa, Mak-
cuMoB». Cm.: PTACIIN. @. 377. Om. 1. [I. 429. ABTorpad.

22 21 despans 1909 ropa (. c1.) Bonpuesucrckuit nentp Beigan Enusasere ITasnosre IIMut pac-
mucky Ha 124915 ¢dpankos, noanucannyio 3uHosbeBbM, [llannepom, Taparyroii, Jlennubiv, borgano-
BbIM 1 KamenesbiMm [Jlenun, 2017. C. 31-32].
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mm 10 6eCCMBICTIEHHOTO CKaHJa/la, I03BO/IUB 3AISITHATD PEIyTaLI0
6onbieBrucTcKoi ¢pakunn. «PuHaHcoBas momuTrka bBonblieBuct-
CKOTO LIeHTpa, — 3aK/I4an borgaHoB, — 1MMeeT IBHO XapakKTep He
HapTUITHO-KOJUIETYaJIbHO, @ MeJIKO-KPY>KKOBOI TOMuTuKm» [[Iporo-
KOJIBL.., 1934. C. 166-167].

ITocne oTkasa bonblIeBMCTCKOrO LIEHTpa MMETh #eno ¢ Ipoxka-
HoM YMmHOBa 30 mapTta 1909 roga nonpocuna E. V. Panmna samumiats
ee MHTepechl, 1 6 ampens [poxaH yBegommn o6 srom BonbureBuct-
ckuit neHTp*. 20 wm 22 anpens Pann o6patwics B bonmpieBucTcKmit
IEHTP C MPOChOOI Ha3HAYNTD BPeMsA M MECTO I/IA 0OCYX/IeHUA 3TO-
ro Bompoca*. B To ke BpeMs OH IIOCTapascs BBIACHUTD, PacIIoOaraioT
7 6OIbIIEBUKY HeOOXomuMbIMu cpefcTBami, u 4 (17) mas 1909 roga
A. Craanp, agBokKar, npencrasnasmnii Exkarepuny [lasnosny Imur,
MOATBEPAN/ B alpECOBAHHOM Panmy nucbme, 4TO «B aBIyCTe U/IN CEH-
Ts16pe 1908 ropa 6. 11. mory4nt ot ToBapuia Ex. I1I. HanuyubIMY [1eHb-
ramu 35 000 py6meri»®.

4. BospaxeHnusa Buktopa TapatyTbl

30 anpensa 1909 ropa Ipuropnit 3unoBbes yBegomus Pamnra, 4yto pe-
makuus «IIponerapusa» pacCMOTPUT IPETEH3UM YMHOBOI Ha «CBOEM
CNIefyIoIleM COBEIlaHU», IMes B BULLY, CKOpee BCEro, COBelljaHue pac-
mypeHHoit pegakuun «I[Iponerapusa», Ha3HadeHHOe Ha 21-30 mioHA*.
Ha 10-m 3aceganum atoro coemjanus 28 nioHsa KondnmukrHas komuc-
cus nog npepcenatensctBoM V. I1. Tonbpen6epr-MemmkoBcKoro ¢ y4a-
ctueM A. V1. PeikoBa u V. @. Jly6pOBIMHCKOTO OI/IaciIa CBOY PeKOMEH-
flaluy B OTHoLleHuu ponra”. Kommccus mpennoxusia pesosrouio,
COITIACHO KOTOPOJ CIefjoBano «[Jonr yraaTuTh HEMOCPENCTBEHHO €il
[YMHOBOIJ], mOCTapaBIINCh JOOUTHCS CKOCTKY; B IIPOTMBHOM CIIydae
MOCTapaThCA YIUIAYMBATD 10 YacTAM» [[IpoTokonsr.., 1934. C. 123].

ITpoexT pesomonuy BbI3BAT HeOJOOpeHUe co CTOpPOHBI BukTopa
TaparyTbl, KOTOPBII XOTb ¥ HE Y4aCTBOBAJI B IIEPETOBOPAX 110 IOBOJY
HOTy4YeHMs 3aliMa, HO, KaK y)Ke OTMe4asnoch, ObUI KaccupoM X03sICT-
BEHHOI KOMUccuu B TOT repuof (¢ 15 centsa6pst 1908 roga mo 15 mas
1909 roma), Korma MMenach BO3MOXXHOCTb €rO BBIIUIATBL. TaparyTa

» TIncomo A. V1. Ymuosoit E. V1. Panmy 30 mapra 1909 roga. PTACIINL. ®. 331. Om. 1. [I. 144 AsTo-
rpad; ITncpmo Ipoxxana B peakipo «IIponerapus», 6 anpens 1909 roga. PTACIIN. @. 331. Om. 1. ]I 145.
Asrorpad.

2 3amucka E. V. Panma ot 20 nau 22 anperst 1909 roga ¢ pesioMe ero mucbma B pefakiio «IIpose-
tapusi». PTACIIN. @. 331. Om. 1. [I. 147. ABrorpad.

» TIncomo A. Craanp E. V. Panmy, 4 (17) masa 1909 roga. PTACIIN. @. 331. Om. 1. JI. 152. ABro-
rpad. ABTOp nmoAmuceBaeT JOKyMeHT «CTaab». B HEKOTOPBIX NeYaTHBIX MCTOYHMKAX YKa3bIBACTCA KaK
«Crab».

¢ TIncpmo 3uHOBbBeBa, [Tapiok, 30 anperst 1909 roga. PTACIIN. . 331. Om. 1. [I. 148. Arorpad.

¥ Bce Tpoe — u Prikos, u [lybposuHckuii, n fonbaen6epr-Melnkosckuii — 6buy BbIOpaHbl B Bonb-
eBUCTCKNIT eHTp Ha JIongorckoM cbesge PCIPII 13 mas — 1 mrons 1907 roga (H. cT.).
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IpeIOXKIT 00CYAUTD BOIIPOC «IIO CyljecTBY». Korzma ero mpemoxe-
H1le ObI/IO OTK/IOHEHO, OH ellle /10 TOJIOCOBAHNSA 3B O CBOEM BBIXO-
e «u3 pacipeHHol pegakuyy “IIponerapus’» [[Iporokonsl.., 1934.
C. 124].

ITpoTokombl coBelaHNsA CBUETENbCTBYIOT, 4TO TapaTyTa B 11e10M
BO3Pa’KaJl HE CTOJIBKO IPOTYB BBITIIATHI I0/ITa YMHOBOJ, CKOJIBKO ITPO-
TUB JJleVl HeMeJJIEHHON 1 IOJIHOI BBIIUIAThIL. Taxoke U3 IpuUMedaHMs
KameHneBa, HanyucaHHOrO Ha OOPATHOI CTOPOHE IPOEKTA PE30MTIOLNN
Tonbnen6epr-MenrkoBcKoro, cnegyet, 4To KoHPMMKTHAA KOMUCCUA
06Cy>Xa/ia BO3MOXXHOCTD BBITIUIATBI JIO/ITA M3 JICHET, TIOJTy9eHHbIX U3
Hacnencta H. I1. HImura®. TapaTryTa, ocTaBaBIIMIiICA TECHO BOBJIE-
YEHHBIM B IIPOLECC MO/TyYeHNA [eHer U3 HaC/Ie[CTBa, IPOTUB TAKOM
BbIIIATBl Bo3pakan. OTcraBka TapaTyTbl, BO3MOXKHO, IOATONIKHY-
na KoHQMMKTHYI0O KOMUCCHUIO K M3MEHEHUIO CBOel MO3MIINM, TaK KaK
Obl/1a BHECEHA [JOCTATOYHO ABYCMBIC/ICHHAS [IONIPABKa: «He IIpefperas
BOIIPOCA O TOM, 13 KaK/X (OHITOB — HOJT OyaeT MOKPbIT». Pe3omons
C 9TOI1 IOTIpaBKoii OblTa mpuHaATa coBemjanyeM. H. A. CKpbInHUK, fe-
7erar ¢ Ypana, X0Ts ¥ BO3paXka/l OTHOCUTE/IBHO BBIIIIATHI JO/Ta, YK/IO-
HIJICS OT TO/IOCOBAHNA HAa TOM OCHOBaHMM, 4YTO KoH(MMKTHAsA KOMuC-
Cs JOK/Iafia [0 9TOMY BOIIPOCY He Jie/iaia ¥ IIPeHMIt I10 HeMy He ObIIo
ponyuieHo. KameHeB Bosjepkancd. JIeHMH nporonocosan NpOTUB
[IIpoTokonsl.., 1934. C. 124].

Bo3MOXHO Takke, YTO OTCTaBKe TapaTyThl cloco6CcTBOBaIN 00-
BUHEHM B €r0 aJpec IO II0BOJY HeHaJJIeKaIllero yupasaeHus ¢u-
HaHcaMM. 29 uioHA CKpBIIHUK 3a4MTaja IPOTOKON PeBM3moHHOI
KOMJCCUU O COCTOSHUY (PMHAHCOBBIX OTYETOB bBOJIbIIEBUCTCKOTO
1eHTpa 3a nepuoj ¢ 1 gexabps 1907 o 15 centsa6ps 1908 roga n Xo-
3SVICTBEHHON KOMMCCUM — 32 IepUOof ¢ 15 cenTsa6ps 1908 no 15 mas
1909 ropa. IIpmsnaércs, 4TO [I/14 IEPBOrO NEPUOJA «yKa3aHHbIE CyM-
MBI B pacopspKeHuy bonpmeBrcTCKOro meHTpa JeiCTBUTENbHO I10-
CTYIVIU ¥ OBLIM M3PAaCXOFOBAHBI Ha HY>KABI ppakumm». 711 BToporo
nepuoja «TeXHNYeCcKoe BefleHe OTYETHOCTU ObIIO... YOBIETBOPH-
TeJIbHO U ACHO»*. OJJHAaKO Ha TOM >Ke 3acefaHMM IPUHMMAETCS JO-
IIO/IHUTE/IbHAA PE3OMIOLNA JO CUX IIOP HU pasy He YIIOMUHABLIENCA
B IpoTokonax Komyccnn o HaciecTBy, KOTOpas CIefyonym obpa-
30M CHMMaeT KPUTHUKY C HAeicTBuUil TapaTyTbl, OTHOCAIIMUXCA K JIeTy
o 3aBemanuu [lImura:

BonbleBUCTCKMII IIeHTP KOHCTAaTUPYeT, 4TO JIeJI0 110 pean3aluy MMyIlecTBa
X. Y. Z. Benoch Bce BpeMs BIOJIHE KO/UIETMATIbHO U IIPAaBUIBHO.

» Kamenes mucain: «PacriopsbkeHye JOXOIOM OT pea/ly3aliuiy, a He caMasl peajmsalisa 1 He XpaHe-
Hue» [IIporokonsr.., 1934. C. 124, mpum.].

# Cw. [IIporokonsr.., 1934. C. 128-129]. Kpome H. A. CkpbirtHuKa 4ieHamy PeBU3MOHHO KOMUCCUI
6t A. V1. Prikos — oT Bonbiesncrckoro nentpa, llynarukos («Jonar») — or MockoBckoit o6mactu,
M. I1. Tomcknit — ot Ilerep6yprckoit opranusarun PCIPIL
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DonplIeBUCTCKII LIEHTP KOHCTAaTUPYeT, YTO YacTb MMYIIECTBA yyKe HaXOOUTCA
B Kacce BosblIeBICTCKOTO 1IeHTpa U YTO OCTaabHAs YaCTb CKOPO OyfeT peasm-
30BaHa.

bonpimeBucTckmii eHTp ¢ HErOJOBAaHMEM OTBEPraeT BCE B3IOPHBIE CIyXH, pac-
IPOCTPAaHABIINMECS PASHBIMM JIMIIAMI 10 IOBOALY 3TOT'O [ie/Ia, B YaCTHOCTM II0 II0-
Bopy T. Bukropa.

ITo orHomrenmio X T. Bukropy DBonbIieBUCTCKMII IEHTP KOHCTaTHPYET, 4TO
JiefIo IO peanusaluy HACAeACTBAa B HaMOObIIE) YaCTH BBIOTHAETCA MMEHHO
T. Bukropowm, npuyem nosefeHue T. BukTopa Bo BceM 9TOM Jiene He JlaeT IIOBOJA
HY K KaKJIM HapeKaHmnam™.

Ckopee Bcero, lonpaenOepr-MemkoBckuii, npencenarens Kon-
(IMKTHOM KOMUCCHUY, yXKe 3HalT 000 BCeX 9TUX 3aK/TIOUeHMX, 00b-
ABNAA B CAMOM Hadajie 3acefjaHusA 29 MIOHs, 4YTO «MHLIMJEHT C T. Buk-
TopoM <TaparyToit> BbICHEH, U T. BUKTOp BoIIesr 06paTHO B COCTaB
BonbieBucrckoro nentpa» [[Iporokonsr.., 1934. C. 126].

[Tomy4nB Takoi «<BOTYM JOBepus», TapaTyTa co BCeil yBepeHHOCTBIO
MOT ITPeICTaB/IATD CBOM apryMeHThI A. V. PpIKOBY B 06Cy>X/IeHuu Toro,
KTO JO/DKEH HEeCTM OTBETCTBEHHOCTb 32 OCYILECTBIECHME BBIIIATHI
nonara YMHOBOI. PbIKOB monarasi, 4To X03sMCTBeHHas KOMUCCUS «eii-
CTBOBAJIa C/IMUIKOM TUXO», U Mpefijlaraj IOPYyYNUThb 3TO JIEJIO TEM UJIe-
HaM BosbIneBrCTCKOrO IieHTpa, KoTopble paboTamy B Poccuu (To ecThb
BKJII0Yas ero camoro) [[Ipotokonsr., 1934. C. 127]. TaparyTa cuutai,
YTO BBIIIIATY JI0/ITA JO/DKHA IIPOU3BOAUTD X03AICTBEHHAsA KOMMUCCHUA,
IIOCKO/IBKY TOJIBKO OHA VMIMeJIa NpeCTaBIeHe O TOM, MOTYT /iU OBbITh
Clle/laHbl BBIIUIAThI WIM UX C/IeAyeT OTNoXuThb. Ilo ero cnosam, Poi-
KOB He pas3bupajcsa B (PMHAHCOBBIX fie/IaX 3apyOeXXHOI OpraHu3aIun
1 K TOMY )K€ BBIpa>kaJl Ype3MepHYI0 TOTOBHOCTb COITTACUTBCA C Tpebo-
BaHMEM YMHOBOII O ITOJIHOJM ¥ HEMEJIEHHOM BbIIIare gonra. Mexngy
TeM IIOTalleHMe [OIra IMyTeM eJVHOBPEMEHHOI BbIIIAThl IIOIIOTIUIIO
OBl «BeCb... MaKCUMAa/bHBI/I MECSYHBIN JOXOA» bBospiueBrcTcKOro
LleHTpa. B urore coBemanme NpuHAIO0 KOMIPOMJUCCHYIO Pe30/IIOLINIO,
IpeIoKeHHYI0 3MHOBbeBbIM: «OcCyllleCcTBI€HNE TOCTAHOBIEHNA 10
feny Y. nopy4aercs Xo3s/CTBEHHOV KOMMCCUI COBMECTHO C YI€HAMM
BonbiieBucTCKOro 1eHTpa, otnpapsaomumucsa B Poccuto» [I[IpoTo-
KOJIBL.., 1934. C. 126-128].

3atem TapaTyra mepelen K IIpeACTaBIeHNI0 OIO/PKeTa, HAIOIIETO
NEepPCIeKTUBBl HaJe)XHOTO (PMHAHCUPOBAHMA OOJBIIEBMKOB Ha Clle-
pyromye Tpu roga. «Mel umeeM monyuntsb 125 000 pyo., 1 eciu CHATD
orcrozia 25 000 py6. Ha cbess, To octaneTcs 100 000 py6., To ecTh, ecnu
Ha TpU rofja, To MeHble yeM 3000 py6. B Mecsn. IIpenaraio npuHATH
ceityac cpepgHMit 6roxeT MakcumMyM B 3000 py6. B Mecsll, IpegocTa-
BUBIIY BO3MOXKHOCTb CHUMATh 10 500 py6. ¢ 3SUMHMX MeCsALeB /i1

% [IIporokonstl.., 1934. C. 135]. B IIpoTokonax He yKasbIBaloTCs 4ieHbl KoMuccum 1o HacnescTBy, HO
pesormonysi 6bUTa HarcaHa OT pyku PeikoBeiM u TobeH6epr-MeIKoBCKuM.
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NeTHMX...»*! [leficTBUTeNIbHO, IIpK OIOfKeTe, BBIYMCIEHHOM Tapary-
TOJ ¥ Mojfep>KaHHOM JIeHMHBIM, Ha IIOJIHYI0 M HEMEMJIEHHYIO YIUIa-
Ty JJOITa YMHOBOJI yIIIes Obl BeCh «MaKCUMaIbHBI MECSYHBIN TOXOMI»
[IIpoTokonsrl.., 1934. C. 131].

Kak ykasbIBamoch Bblllle, yXe B ssHBape 1909 roga (H. ¢T.) Ha co-
BEILJAHM! PYKOBOJCTBA OO/IBIIEBUKOB JIeHVMH rolocoBaa IpOTUB pe-
30/II0L]MM O He3aMeJ/INTe/IbHO BBbIIIaTe NOATa YMHOBOI, NPUHATON
OOIBIIVHCTBOM NPUCYTCTBYIOIMX. B3aMMOOTHOIIEHNST MeXAy «Ie-
BBIMI» ¥ «IIPaBBIMV» OOJIbIIEBUKAMY YXYALINMIVCD ellle OoJIblle B ce-
penvHe ¢despana 1909 ropa, korga Kpacun, pasgensBumii HefoBepue
BorpanoBa kak k Taparyre, Tak u K YKutomupckomy (oM 06a 6611
YjIeHaMM TOJIBKO YTO CO3JaHHOM XO3SICTBEHHON KOMUCCUM), 3aIl0-
myuns 48 13 OCTaBLIMXCS OT «3dKCIpompuanym» Tudmmcckoro 6anka
500-py67eBbIx 6AaHKHOT, XpaHUBIINXCA ¥ JKUTOMMPCKOTO, U BBIBE3 UX
u3 [Tapmwxka, 00bsAcHUB JIeHNHY B IIICbMe, IOYEMY OH 3TO CHe/all.

[Tony4ns 3aganue oT JIeHMHa BepHYTb 6aHKHOTHI, JKUTOMMpPCKIMIT
OTYNTANICA, U3/IOKNUB BEPCUIO CBOErO pasrobopa ¢ KpacuueiM, KoTo-
pas ere 6omblIe o6ocTpuIa oTHOLIeHN MeXay JlennubiM 1 Kpacn-
HeiM [HemsBectnsiit borganos, 1995. C. 105]. 21 ¢espana 1909 roga
borganos B nmucbme Makcumy IToppkomy, nocmanaoMm us Ilapuka Ha
Kanpn, numet, yro «3uMmnH <Kpacuu> ObU1 BBIHYXIeH (popMambHO
nopsatb ¢ JlennubiM» [Toppkuii, 1998. C. 45; Gor’kij — Bogdanov..,
2017. P. 347]. CornacHo 3asBnennio bormaHosa, 23 despasns 1909 roga
KOJIJIETUA BONbIIEBMCTCKOTO IIEHTPA IPUHAA P3O0, B KOTOPOI
Borpanos u Kpacu 06BMHAICD B TOM, 4TO «00BABIUIN CeOsI BIIaeNnb-
namu umyiectsa bI» 1 «akTudecky 3aXBaTuUIM 9TO MMYILIECTBO» .,

Bo Bpemsa coBemanuA pacmypeHHoi pepgakuumn «IIponmerapusa»
JIenuH BHOBD TOJIOCYeT NPOTUB BBIIUIATHI Jonra YmHosou. Her nn-
dbopmary, o6 bACHSIONIEN, TOYeMY OH 3TO C/ieIajl, HO MO>KHO IPefi-
IIOJIOXKWTD, 4TO, 110 MbICTM J/leHnHa, pa3 KpacuH cunraet cebs Bipase
pacnopsKaTbCA aKTMBaMyu bo/bleBMCTCKOrO 1eHTpa, TO MYCTh CaM
U pa3bupaeTcs ¢ 0013aHHOCTSAMMY 10 JONITY YMHOBOJA.

Ha 3acepanum 28 utons 1909 ropa 6b11a IpefcTaBIeHa pe3osTIoLs
KoH(MMKTHOI KOMMCCUU IO BOIIPOCY O JOJre BMECTe C IIPU3bIBOM
IIOKOHYNTD C KOHQIMKTAaMM MeXly PeBOJIIOL[IOHEPaMy, KOTOPbIE Io-
famMy paboTamy BMeCTe, U IIPU3HATD, YTO BCE CTOPOHBI [Ie/ICTBOBAIN
«He 10 371011 BOJIe». Pe30/IIoIys IpU3bIBaeT CTOPOHBI IPEKPATUTDh 00-

1 MO>KHO TIPEJIIONOXNUTD, 4T0 cyMMa B 125000 py6. 6bu1a paccunrana TapaTyToil Kak 4iCTas CyM-
Ma K 1onydenuio ot o6uert gonu Ennsaserst [Tasmosusr (128 983,35 py6.) us nacnencrsa Hukomas ITas-
nosuya Ilmuta.

2 3assnenne borganosa maTuposano 31 mast 1909 roga pegakropamu «IIpoTokonos» [IIpoToKoIBL..,
1934. C. 162]. Ilarp et ciycts borgaHos Hammimet, 4T0 JIGHMH He IPUCYTCTBOBA/ Ha 9TOM 3acelaHuM
23 despans, uro Kpacun He 6b11 B [Tapixe, uro 3uHoBbes, Kamenes u TaparyTa romocosamm «3a», 4To
[ITaruep («Mapatr») romocoBan «IpOTUB» M YTO OH caM Boadgepkancsa. OH TakKe IPUBOFUT TEKCT I110-
CTAHOBJ/IEHNA KOJIErn, JaTupys ero 23 pespansa 1909 rona [Henssectnsiit borganos, 1995. C. 105, 121-
122].



[hxoH BATTAPT 129

palleHNsa K TPETENICKUMM WIM MHBIM CyflaM, TaK KaK 9TO TO/IBbKO yCy-
ryonser koHQMUKT. Ilo Mepe BO3MOXXHOCTM «TOBApWINV JIO/DKHBI
CTapaTbCsA PaspellnTh TMYHbIe CTOIKHOBEHNA Yepe3 YacTHbIe 00bsc-
HeHysD» [[Iporokonsr.., 1934. C. 123]. To, 4yTo 3Ta pekoMeHpaIus OblIa
CliellaHa B TaKMX OOIUX BBIPQXXEHUAX, II03BO/INIO JIEHMHY OTMETUTD
OTCyTCTBUE B foknafe KoHpmukTa ¢ Kpacunsim [IIpoTokonsr.., 1934.
C. 124]. 29 mions KondnukrHas KoMuccus BO3BpAIlaeTcs K JaHHO-
My Bonpocy, u Tonbren6epr-MemKkoBckmil IPOCUT pa3pelieHNs YHU-
YTOXUTH Nepenucky mMexnay Jlennnsim n KpacunbiM. Tonbaen6epr-
MemkoBckuit u JlyOpOBMHCKMIT 3asIB/IAIOT, YTO 9TO JO/DKHO OBITH
CJIeTTaHO «C COTVIAllIeHsT 00eVIX HeIIOCPeICTBEHHO 3a/lHTePeCOBAHHBIX
cTopoH». JlennH cornamaercs. Pesomounsa KonpnukTHO!N KoMuccun
IPUHVMAETCA BOCEMBIO TOIOCAMI IPOTUB ABYX C OJHUM BO3JIEep>KaB-
mmmMcsa™ [[Iporokonsr.., 1934. C. 126].

5. 3ameHa TapatyTbl Jllo6uMoOBbLIM

ITocne nonbckoro coemanua 1909 roga TaparyTa He MMe IONTHO-
MOYMIA BIMATH Ha BOIPOC O BBIIIATE foAra YMHOBOV. PMHAHCOBbIE
0T4eThbl X03AMCTBEHHON KOMUCCUN 32 ITepuof ¢ 15 anpend no 15 mas
umeroT nopmycy TaparyTsl, Kpynckoii, 3unosbeBa u lllannepa®. Ox-
HAKO Ha OTYeTax 3a Iepuof ¢ 14 mad no 14 muioHA u ¢ 14 mnioHA 10
14 yrona 1909 ropa nopmucy TaparyTsr otcyTcTByeT”. Ilo Beeit Bupm-
MOCTH, ellje 1O COBELIaHNs PaclIMPEeHHOI pefaKIyy OH ObUI 3aMeHEeH
Ha JO/DKHOCTY Kaccypa XossiicTBeHHOM kommccun A. V. JTiobumo-
BBIM™.

Yro xacaercsa JIeHMHa, OH NPOCTO IPOUTHOPUPOBAJ PELleHNe CO-
BelllaHuA 10 3ToMy Bompocy. Ilocne coBemanua OH CTaHOBUTCA
eIVHCTBEHHBIM «0aHKMPOM» CPeJCTB, IOTY4YeHHBIX Yepe3 TaparyTy
u3 Hacnencrea llImuta. [lepuopnyeckn oH BbifaeT feHbru JIo6mumo-
BY — HOBOMY Kaccupy QppakLuy, CHIMAas KX CO CBOETO IMYHOTO CYeTa

¥ JImena ronocosaBIuux He npusoparca. ITockonbky Kpacun Bripasun Hejosepue TaparyTe B cBoeM
muchMe K Jlenvny B deBpane 1909 ropa, KaxkeTcss BepOATHBIM, 4TO TaparyTa mm60 roocoBan 3a yHu-
YTOKEHME TIePEINCKI, MO0 BO3EPIKaICH.

3 JlenexxHblit oT4eT X035ACTBEHHOI KOMUCCUY PaCINpeHHOI pegakuuy «[Ipoerapusi», ¢ 15 ampe-
a4 1o 15 mas 1909 roga. PTACIIN. ®. 377. Om. 1. [I. 216. ITogmucu Jonara u ToMcKoro, gaTupoBaHHbIE
29 MIOHA, YKa3bIBAIOT, YTO 3TV OTYETHI GBIV IIPOBEPEHBI PeBU3MOHHOI KOMMCCHEN COBEIAHMS PaCIIn-
PEHHOII peaKIIUN.

¥ OrdeTsl 3a Heprop ¢ 14 mast mo 14 nrons 1909 rofa 6bUIM COCTABIEHbI «KACCHPOM, TOBAPUILEM
BracobiM» (A. VI. PeikoBbiM) 1 ofo6pensr «Mapkom» (JI06MMOBBIM), B TO BpeMsi KaK OTYeThI 3a 14
nioHA — 14 moynst 1909 ropa 6 opnmcansl «Mapkom» u «H. Ko» (Kpymckoit). Cw.: Kaccosbrit order
¢ 14 mas o 14 utonst 1909 roga. PTACIIN. @. 377. Om. 1. [I. 226; [lenexxHbiit oT4eT ¢ 14 uioHs 1o 14 uiosns
1909 ropa. PTACIIN. @. 377. Om. 1. [I. 227.

3 A. V. JTro6mumoB («Mapk», «3ommMep», 1877-1919) 6511 opHuM n3 opranusaropos Corosa 60pbObI 3a
ocBobOXIeHNe paboyero Kmacca B Mockse. B 1899 roxy oH 6bu1 BbicaH B Boponex, rie 8 1900-1901 ro-
nax oprannsosan Boponexcknit komurer PCIIPII. Becnoit 1909 ropa, 6exaB 3 MPKYTCKOI CChITIKH, OH
npu6sin B [Tapmk. Cm.: [Jlennn, 1935. C. 701].
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B IIapyokckoM 6anke Comptoir National d’Escompte”. VI Torma kak pac-
nucka, BeiganHas Enusasere [TaBnosHe [lImut 21 despans 1909 ropa,
B IIOJIy4E€HNV OT Hee IIepBOJ CYMMBI U3 HacjefcTBa ee Opara ObUia
IOJTINICAaHA IEeCThI0 YWieHaMy bobeBrcTckoro eHTpa, pacnmcka oT
11 HOsA6ps 1909 rofa B MONTYYEHUY BTOPOI CYMMBI, «COITIACHO pellle-
HUIO 1 pacyeTaM VIcriomHuTebHOI KOMUCCUM BombIieBUCTCKOro 1jeH-
Tpa», UMeeT TOIbKO OfHy Hoanuch — «H. Jlennn».

6. JloBkas Bbinnara gonra

[Tpumepro netom 1909 roma YMHOBa oOpaiaeTcsi 3a IMOMOIIBIO
B paspelleHny criopa K MeHbleBUKy bopucy Vcaakosuuy [opesy, ce-
KpeTapio 3arpannyanoro 6iopo LIK (3B11K) PCIIPII*. CoorBeTcTBYIO-
jas JOKyMeHTanus 6buta nepenana eMy”’. Korja, Beteq 3a IJieHyMoM
LIK B ssuBape 1910 roga, konudectso wieHoB 3BLIK 6110 pacumpeno,
TopeB Ipofo/mKaeT 0CTaBaThCs €r0 CeKpeTapeM I MOTydyaeT I0THOMO-
41ist Ha BefleHre (PUMHAHCOBBIX Jlefl Map Ty, PpaKiuy KOTOPOII Terephb
dbopmanbHO cormacuauch 00benHNTHCS. [1o MpoHNUM cynbObI, mmora-
IIEHMIO JI0/ITa YMHOBOJI CIIOCOOCTBOBAIO KPaTKOBPEMEHHOE 00beu-
HeHue OO/bILIEBUKOB I MEHBIIEBUKOB. B OroKeTe, MpeacTaBIeHHOM
A. . Tro6umoseim 3BLIK 21 ¢espana 1910 ropa, 6p1a yKazaHa CyM-
Ma B 93 380 ppaHKOB «ist T-5xu Y» cpeny Ipyrux puHaHCOBBIX 006s13a-
TE/IbCTB, KOTOPBIe OOIBIIEBNUKY IlepefaBany LleHTpaTbHOMY KOMMTe-
Ty BMecTe ¢ fienbpramu®'. Cpenu ¢punancoBbix oTdeToB 3BIIK nmeeTcs
cnepyromas pacnycka ot 11 (24) mapra 1910 ropa 3a nmogmuceio EB-
reansa Pamma: «Ot toB. Mropesa noctymun dex Crédit Lyonnais Ha
C.-ITerep6ypr Ha 3500 py6reit Ha ums A. V1. YMHOBOJ /14 ITepeChbUIKI
MO CIeTHEN» 2,

7 B yekoBoit kHiokke Jlennna 6anka Comptoir National d’Escompte 0CTanuch KOpeLIKy YeKOB 1 pac-
MUCKM 3a TIeprog ¢ 17 urons 1909 mo 2 dpespast 1910 roga. Cu.: 3anmcy Ha KOPEIIKaX 4eKOBOI KHIDKKI
¢paniysckoro 6anka cymm, BergaHHbIX A. Jlo6umosy 1 Kornapenko. PTACIIN. @. 2. Om. 1. [T, 2483.

* OTHOCHUTENBHO I1epBOro IIaTeXxa B 124915 dpankos cM. puM. 22. OTHOCUTEIBHO BTOPOTO IIIa-
Texxa cM.: [Jlenun, 2017. C. 38]. Pacricka, xpanamascsa B PTACIIN, asnsercs konmeit, cieTaHHON PYKOit
A. VL. JTiobumoBa.

* 3BLIK PCJIPII 65110 CO35aHO COITIACHO pelleHuio, IpunsTomy 25 aBrycra 1908 roga (H. cT.) Ha
mwienyme IIK B JKenese. Bropo nepBoHadanbHo coctosino u3 Tpex wienoB LIK — JI. Moruxeca (fIna Torui-
ku), B. JI. Illanuepa u Bb. V. TopeBa, 1 ero AesiTeIbHOCTD 3aK/II0YAIaCh B TOM, YTOObI IIOAAEP)KIBATH KOH-
TaxThl ¢ wienamu 1K, mpoxusasumvn B Poccum, mpezcrasnath natepecs 11K sa rpanmieis m KOHTpo-
JIMPOBATh JleATeNIbHOCTD 3arpaHNYHbIX rpynn cofieiictus PCIPII B eBponerickux ropogax. Ha nienyme
LIK PCIPII B siuBape 1910 roga uncnenrocts 3BIIK 6bi1a yBemudeHa 1 eMy ObIIO TOPYYeHO 3aHUMATHCS
(uHaHCAMV IAPTHY, BK/TIOYAst CPELICTBA, IlepeaHHble 00beIHEHHOI TapTHM O/IbIIeBIKAMIL.

* Bopuc Vicaakosny Tonppman («Tope», «Vropb», «Mropes», 1874-1937(8?)). Cm.: Onuch 1oKy-
MEHTOB 110 iety o mpeTensun YmMuoBoit A. V. k BII. PTACIIN. ®. 331. Om. 1. [I. 137. AsTorpad. B cocras-
neHHoI TopeBbIM omucy mepedncieHsl 16 mokyMmeHToB. OMNCh JaTMPOBaHA apXMBOM KaK «Mait 1909».
Topes ocraBasncs Begymieit ¢purypoit 8 3B1IK 1o Tex mop, moka oHO He ObIIO TMKBUAMPOBAHO B AHBApe
1912 roga. Cm.: PTACIIN. ®. 36. Om. 1. [I. 8. JI. 8-9; [JlennHckmit cbopHmk, 1930. C. 175, mpum. 2].

1 PTACIIN. @. 17 (K PCIPII). Om. 1. 4. 2 (1906-1910). JI. 835. JI. 7.

2 PTACIIN. ®. 17 (LIK PCJIPII). Om. 1. 4. 2 (1906-1910). JI. 641. JI. 93.
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ITocko/bKy MeHbBLIEBUKY ejBa JIY COIVIACU/IUCH OBI ITOTaCUTh YIC-
MMBUINIICS 32 OOJIbIIEBIUKAMM JOIT 13 COOCTBEHHBIX CPEICTB, MOX-
HO TIPEMIIONIOKUTD, YTO JEHbI'UM Il YMHOBON ObUIM BbIfIe/IeHbl U3
Tex 75 ThIC. PPaHKOB, KOTOpBIe rpynna J/IeHnHa mepeyncnania Ha c4eT
LIK PCIIPII B pamkax cornautenus o6 o6vennuenuu ¢ppaxuuir®. Ta-
KuM o6pasom, Jlennn u JIro6uMOB 136eXanu yIIaTel HOIra YMHOBOI
U3 CPefCTB, KOTOpPbIe OHM KyrIyapHO yaepxamm*. [opes co cBoeii cTo-
POHBI CyMeJT COKOHOMUTDb HEMHOTO JieHeT Jiyist 06beuuenHoi PCIIPII,
TaK 1 He BBIIUTATUB il (YMHOBOI1) Te MPOLIeHThI, KOTOPbIEe HAKOIIM/IUCH
no ccyne. Ham He u3BecTHO, faBajia My YMHOBA Ha 9TO CBOE COITIACHe
UM HeT .
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